
 
 

 

 
 

” We aspire to become one of the top-tier securities companies in Vietnam with the 

mission to creat an excellent trading platform for customers. ” 
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THÔNG ĐIỆP HỘI ĐỒNG QUẢN TRỊ 

Dear shareholder, clients, and employees! 

2020 is considered a year of great difficulties and challenges for the world economy, 

including Vietnam. The world economy is forecasted to be the most severe recession in 

history. The growth of major economies has declined sincerely due to the adverse effects 

of the Covid-19 epidemic. However, the Vietnamese economy maintained its growth rate 

with an estimated GDP growth rate of 2.91%.  

As for the evolution of the stock market in 2020, Vietnam's stock market is considered one 

of the top 10 most resilient stock markets in the world with pandemic resilience and 

recovery. The VN Index exceeded 1,100 points, reaching 1103.87 points, up sharply 67% 

compared to the lowest point of 2020, up 14.9% compared to the end of 2019; The HNX 

Index increased by nearly 119% compared to the end of the first quarter of 2020 and 

increased 98.1% compared to the end of 2019. The size of the stock market exceeded the 

target set by the Government until 2020, and the bond market votes continue to maintain 

growth momentum. The size of the stock market capitalization reached nearly 5,294 trillion 

VND, an increase of 69% compared to the end of the first quarter and a rise of 20.8% 

compared to the end of 2019, equivalent to 87.7% of GDP in 2019 and 84, 1% of GDP in 

2020, exceeding the set target. The bond market has 477 listed bond codes with a listed 

value of 1,388 trillion dongs, an increase of 16.8% compared to the end of 2019 (equivalent 

to 23% of GDP).  

In 2020, KBSV, together with the support from KB Korea Financial Group, has achieved new 

achievements in its business activities. Profit before tax reached more than 197 billion, and 

total assets reached more than 5,998 billion.  

In 2021, KBSV commits to promoting technological innovation, providing comprehensive 

financial products and perfect services to customers. 

On behalf of the Board of Directors, I would like to express my sincere thanks to all 

customers and partners of the company, who have been and will always be side by side, 

sharing difficulties and successes with us during the past and in the future. Thank you, 

colleagues, for your positive and creative contributions to the development of KBSV. I 

believe that KBSV will be a place for all of you to continue to put your trust and create 

success. 

Best regards! 

Park Chunsoo 

Chairman  



INTRODUCTION 

GENERAL INFORMATION 

KB Securities Vietnam Joint Stock Company (“KBSV”), a member of KB Securities and KB 

Financial Group (Korea) that is a highly quality investment banking securities services firm 

in Vietnam, which provides a wide range of financial services to a substantial and 

diversified client base, including corporations, institutional and individual investors. 

Founded in 2008, KBSV operates out of a headquater in Hanoi and a branch in Hanoi and 
two branches in Ho Chi Minh City. With a great team of 350 experienced emplyees, KBSV’s 
brand is increasingly affirmed. 

Our vision 

We aspire to be one of the top-tier investment banking and securities firms in Vietnam, 

driven by commitment to our core philosophies and values. 

Our mission 

We aim to create an excellent trading platform for individual/institutional investors and to 

bring sensible business solutions to corporate clients..  

The core values of KBSV include 

1. Client first: listening to our clients and putting their needs first.

2. Creativity: encourage creativity and always pay attention to new ideas to constantly bring

clients smart and valuable products.

3. Diligence: pursue to complete the assigned work, cautious attention to the smallest

details.

4. Professionalism: set the professional standards following the industry best practices and

compliance with standards in all actions.

5. Integrity: honest and sincere in what we do.

6. Teamwork: respect for the individuals and their contribution to the overall team success.

Headquarters 

Address: G, M, 2 & 7 Floor, Sky City Tower, 88 Lang Ha, Dong Da, Hanoi.  



Tel: (84) 24 7303 5333 - Fax: (84) 24 3776 5928 

Website: https://www.kbsec.com.vn/ 

Hanoi Branch 

Address: The 1st Floor, Office Building, no. 5 Dien Bien Phu, Ba Dinh District, Hanoi 

Tel: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131 

Ho Chi Minh Branch 

Address: Floor 2, TNR Tower Nguyen Cong Tru, 180-192 Nguyen Cong Tru, 1 District, Ho 

Chi Minh  

Tel: (84) 28 7303 5333 - Fax: (84) 28 3914 1969 

Sai Gon Branch 

Address: Floor 1 & 15, Saigon Trade Center, 37 Ton Duc Thang, Ben Nghe Ward, 1 

District, Ho Chi Minh 

Tel: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611 

Legal information 

KB Vietnam Securities Joint Stock Company (KBSV) was formerly known as Standard 

Securities Joint Stock Company (founded under original License No. 77/UBCK-GPHDKD 

issued by the State Securities Commission dated 11 June 2008).  

KBSV is licensed to operate the following services: 

▪ Securities brokerage;

▪ Proprietary trading;

▪ Securities underwrting;

▪ Investment banking advisory;

▪ Derivative brokerage;

▪ Securities depository; and

▪ Managing investment accounts for individual investors.

Timelines 

2008 Officially started operations in June 2008 under the old name of Standard Securities 
Joint Stock Corporation (“SSJ”) with an initial capital of VND 35 billion (USD 2 million). 



 
 

 

2010 Increased chartered capital to VND 300 billion (USD 15 million). Granted license for 
additional services: Proprietary Trading, Investment Banking Advisory and Securities 
Underwriting. 

2011 Renamed the Company as Maritime Bank Securities (“MSBS”) under approval of the 
State Securities Commission in March 2011. Moved headquarter from Vung Tau City 
to Hanoi. MSBS has been then headquartered at 88 Lang Ha Street, Dong Da district, 
Hanoi as it is today. 

2012 MSI Exchange was officially opened at 1st floor, Sky City, 88 Lang Ha, Dong Da, 
Hanoi, and suited the convenience of investors with spacious and modern facilities. 

2013 In July 2013, Ho Chi Minh branch was officially opened at level 2, TNR Tower, 182-
190 Nguyen Cong Tru, District 1, Ho Chi Minh City. 

2014 Opened third branch in Hanoi CBD at Level 9, 115 Tran Hung Dao St, Hoan Kiem, 
Hanoi. 

Established another investment banking division in Ho Chi Minh City. MSI successfully 
raised over VND 12,000 billion (US$ 600million) value corporate bonds for its corporate 
clients in 2014. Number of retail client accounts reached 32.000 and market share in 
listed securities trading value surpassed 2,5%, ranking 15th on both HSX and HNX. 
MSI was awarded by HSX as the securities company with strongest growth in client 
trading account in 2014. 

2015 Renamed the Company as Maritime Securities Incorporation (“MSI”) as approved 
under Adjustment License No.35/GPDC-UBCK dated 07thAugust 2015 of the State 
Securities Commission (SSC).  

Became a Top 10 broker in listed stock at Hanoi Stock Exchange (HNX) and UPCOM 
and Top 10 broker in listed bond at Ho Chi Minh Securities Exchange (HSX).  

Awarded a winner by Vietnam M&A Forum for Outstanding M&A advisor 2014-2015. 

For a second year, MSI was awarded by HSX as the securities company with strongest 

growth in client trading accounts. 

2016 Maintained a Top 10 broker ranking in listed securities at Hanoi Stock Exchange 2016. 
Awarded a winner by Vietnam M&A Forum for Outstanding M&A advisor 2015-2016 
for the second year.  

2017 9th October 2017: MSI became a member of KB Securities and KB Financial Group 

(Korea). 



2018 Renamed as KB Securities Vietnam (KBSV) as approved under Adjustment License No. 
07/GPDC - UBCK dated 17th January 2018 of the State Securities Commission (SSC). 

KBSV officially increased its Charter capital to VND 1,107,078,600,000 on 14th Dec 

2018. 

2019 08th January 2019: Sai Gon Branch (fouth branch) was officially opened at Level 1, 
Saigon Trade Center, 37 Ton Duc Thang, Dictrict 1, Ho Chi Minh. 

21st February 2019: KBSV continuously increased its Charter Capital to VND 
1.675.020.900.000, becoming one of Top 10 Biggest Owners’ capital Securities 
Companies. 

August 2019: KBSV become Derivative member of Ha Noi Stock Exchange (HNX) Q4 

2019: Became a Top 10 broker in listed stock at Ho Chi Minh Stock Exchange (HOSE) 

2020 

20/08/2020: Adjusted License of establishment and operation of securities company 
regarding the change of head office location as Level G, M, 2&7, Sky City Tower, 88 
Lang Ha, Dong Da, Hanoi.

Outstanding members in settlement of underlying securities transactions Vietnam
 Securities Depository announced

"Outstanding member of HNX 2020" by Hanoi Stock Exchange Awarded

25/03/2020: KBSV relocate the address of Sai Gon Branch to The 1st  and  15 th  floor, 
Sai Gon Trade Center, 37 Ton Duc Thang, Ben Nghe Ward, The 1st  District, Ho Chi 
Minh City
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GOAL ORIENTATION 

With the goal of maintaining KBSV’s current position as a leading financial institution in the 

Vietnam stock market and reaching out the global market, KBSV will continue to innovate 

its operation and product diversification. We recognize that customer is a key driver of our 

success with a long-term commitment and co-development. Many technological solutions 

will be added to increase utility for our clients. 

KBSV will also focus on developing quality of human resources to meet the increasingly 

changing demands of the market; creating a working environment in which each individual 

is encouraged to contribute their best work to the company. Cost and risk management 

should be practiced more tightly to improve financial performance. KBSV believes that 

building a reputable brand together with operational efficiencies is the best practice to 

maximize shareholders’ benefits. With the absolute support from the holding company, KB 

Financial Group, KBSV expects to become one of the leading firms in Vietnam’s stock market 

and international market. 

FINANCIAL POSITION 
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Profitability ratios, Liquidity ratios 

ITEMS UNIT 2018 2019 2020 

Assets structure     

Long-term Assets/ Total Assets % 9.8 2.8 1.0 

Short-term Assets/ Total Asset % 90.2 97.2 99.0 

Capital structure     

Liabilities/ Total liabilities and equity % 39.9 64.0 63.8 

Equity/ Total liabilities and equity % 60.1 36.0 36.2 

Liquidity indicators     

Quick ratio Times    

Current ratio Times 2.8 1.5 1.6 

Profitability ratio     

ROA % 1.6 2.7 2.8 

ROE % 2.6 3.1 7.7 

NPAT/Net Revenue Ratio % 12.9 22.0 26.0 

 

Book value 

As at 31 Dec 2020, the book value of the Company is VND 12,865 per Share. 

Amount of Shares/Bonds 

No. ITEMS UNIT 2018 2019 2020 

1 Ordinary shares 

(VND 10,000 per share) 

Shares 110,707,860 167,502,090 167,502,090 

2 Issued Bonds (VND 

1,000,000,000 per bond) 

Bonds 0 0 0 

 

 

 

 

 

 

 



 
 

 

BUSINESS PERFORMANCE & PROSPECTS 

MACRO AND MARKET 2020 OVERVIEW AND 2021 OUTLOOK  

2020 Overview 

Vietnam's stock market is considered one of the ten best stock markets with pandemic 

resilience and recovery in the world. The VN Index exceeded 1,100 points, reaching 1103.87 

points, up sharply 67% compared to the lowest point of 2020, up 14.9% compared to the 

end of 2019; The HNX Index increased by nearly 119% compared to the end of the first 

quarter of 2020 and 98.1% from the end of 2019. 

The stock market size exceeds the government's target until 2020, and the bond market 

continues to maintain its growth momentum. The size of the stock market capitalization 

reached nearly 5,294 trillion VND, an increase of 69% compared to the end of the first 

quarter and a rise of 20.8% compared to the end of 2019, equivalent to 87.7% of GDP in 

2019 and 84, 1% of GDP in 2020, exceeding the set target. The bond market has 477 listed 

bond codes with a listed value of 1,388 trillion dongs, an increase of 16.8% compared to 

the end of 2019 (equivalent to 23% of GDP). 

Market liquidity increased sharply to a record high, showing the attractiveness of the 

Vietnamese market, despite the influence of COVID-19. Still, the average transaction value 

in 2020 reached over 7,420 billion VND / session, increasing 59.3% compared to the 

average of 2019. The liquidity in the bond market continued to grow strongly, with an 

average of over 10,393 billion VND / session, an increase of 13% compared to 2019. 

The number of newly opened domestic investor accounts reached a record increase in 2020. 

The number of new domestic investor accounts opened in 2020 reached 393,659, an 

increase of 94% compared to the number of new accounts opened in 2019. Foreign 

investors opened 2,856 new accounts. Accumulated to the end of December 2020, the total 

number of stock accounts in Vietnam reached more than 2.77 million accounts, an increase 

of 16.7% compared to the end of 2019. 

Along with that, the derivative stock market continued to play an influential role in hedging 

and stabilizing investor sentiment. The average trading volume reached 156,852 

contracts/session, increasing 77% compared to the average of 2019. As of December 31, 

2020, the forthcoming book (OI) of the whole market reached 40,339 contracts, an increase 

of 143% compared to the end of 2019. 

The stock market continues to affirm that it is a crucial capital mobilization channel with 

total mobilization on the stock market estimated at VND 413,700 billion, up 30% compared 

to the end of 2019. 

In 2020, the outbreak of COVID-19 outbreak had significantly affected the production and 

business activities of listed and registered enterprises, in which the after-tax profits of 

companies have been substantially affected. However, many listed/registered companies 

still have positive business results. The number of companies reporting profits still accounts 

for 84% of companies reporting in the third quarter of 2020. 



2021 OUTLOOK 

According to the Company, the Vietnam stock market (stock market) in 2021 still 

maintains its growth momentum and continues to suffer multi-dimensional impacts from 

the international and domestic economic context. 

The stock market in 2021 continues to have many supporting factors, such as Vietnam's 

economy in 2021 is considered to have a higher chance of recovery than many other 

countries thanks to good management and control COVID-19; Vietnam's participation in 

bilateral and multilateral trade agreements will help the country's economy recover 

quickly; Vietnam is also more likely to benefit from the current shift of supply chains to 

countries with low production costs. Besides, the intrinsic stock market in the country in 

2021 will have many positive changes in quality; the inherent factor of a listed company is 

also relatively good. 

In the shift of foreign capital inflows into emerging markets (EM), Vietnam - an emerging 

economy, is expected to become a bright spot to attract foreign cash flows in 2021. Party 

Besides, Vietnam is likely to attract more foreign capital inflows into the market to catch 

up with upgrading Vietnam's stock market from frontier markets to emerging markets. 

In addition to the positive factors, Vietnam's stock market in 2021 still has potential risks 

such as hot spots in US-China confrontation, rapid inflation, and Central Banks of other 

countries increase interest rates earlier than expected, reduce money pumping if the 

economy does not recover as expected, the bad debt of banks will increase sharply. 

The challenge for Vietnam's stock market also comes from the increasing market size to 

absorb foreign capital flows into the market when Vietnam is upgraded to an emerging 

market. Besides, when the economy is more stable, investment opportunities to expand 

production and business, the real estate market channel is also showing signs of warming 

and attracting the attention of many investors and fields. Another area appeared, causing 

the cash flow to flow back from the stock market to other investment channels. 

The equitization of state-owned enterprises (SOEs) and the divestment of state capital in 

equitized enterprises are pretty slow. In addition to the factor due to the stock market's 

volatility, there are also factors of concern and fear of legal risks related to selling state 

assets slowing down the process of putting businesses on the listing floor to create 

transparency and raise capital for development. 

The problem of upgrading the market from frontier markets to emerging markets still 

faces many legal and policy obstacles that take a long time to solve. Risks spread from 

interconnected market areas (real estate; foreign exchange; digital money; ...), causing 

virtual fevers about real estate as well as stocks and information technology systems for 

the whole stock market. Besides, there are certain obstacles to the market's growth. 

BUSINESS OPERATION EVALUATION AND DEVELOPMENT PLAN 

In 2020, KBSV's business results were positive, and revenue is more than 640 billion dongs, 

the highest in the past five years and 1.35 times higher than 2019. Profit before tax reached 



more than 197 billion dongs, up 36% compared to 2019. By the end of 2020, the total 

assets of KBSV reached more than VND 5,998 billion, an increase of 0.8 times compared to 

2019. 

In 2021, KBSV will maintain its position in the Top 10 securities companies with the 

highest brokerage market share, providing the perfect services and the most effective 

financial service products to customers.  

Securities services 

In 2020, KBSV will continue to focus on sustainable growth, develop the quality of 

investment advice for domestic customers, develop new products and expand foreign 

investment, especially towards the retail customer segment individuals and 

organizations/investment funds from Korea. Results recorded: 

▪ Typical members in settlement for underlying securities transactions announced by

the Vietnam Securities Depository.

▪ Award "Outstanding member of HNX 2020" awarded by Hanoi Stock Exchange

▪ Providing financial products and services with the most attractive preferential

interest rates in the market such as KB - Amazing, KB 8.8, KB-Challenge Contest,

KB-Joy derivative transaction free program ...;

▪ The number of accounts is constantly increasing. By the end of 2020, the accounts

managed at KBSV reach 64,968 accounts.
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▪ In 2021, KBSV focuses on improving brokerage quality, upgrading product quality,

developing value-added facilities and services for customers. Some action plans for

securities services in 2021 include:

✓ Promoting the development of all customer groups, mainly focusing on VIP and 

foreign (Korean) customers.; 

✓ Training and standardizing human resources to ensure professionalism towards 

international standards; recruiting new staff to meet KBSV's goals; 

✓ Improving the quality of analytical reports and consultation for customers; 

✓ Organizing seminars related to investment opportunities in Vietnam for foreign 

institutional clients ; 

✓ Ensuring to fully meet the demand for margin capital for customers' trading 

operations; 

Investment Banking Service 

In 2020, revenue from Investment Banking will reach VND 9.74 billion. Underwriting 

products, restructuring consulting, M&A, and bond issuance, consulting focused on 

developing and achieving encouraging results.  

In 2021, KBSV will continue to develop existing products and offer new product packages 

to customers, and at the same time cooperate with KB Securities to provide quality products 

and services to Korean customers. 

Information Technology 

In 2020, KBSV deployed products with superior features, helping customers experience 

cutting-edge technology, improving security, and providing technical support such as KB-
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able, M-able;... KBSV also upgraded and deployed more automatic revenue and expenditure 

gateways with banks, helping customers have more options in depositing and withdrawing 

securities.  

In the context of a solid digital transformation, KBSV is developing an electronic Know Your 

Customer (eKYC) form. This form helps businesses automate the information filling process, 

shorten the authentication time, and simplify receiving customers, thereby saving costs and 

bringing satisfaction to customers. 

Besides, in 2021, KBSV in general and the IT department are making efforts to upgrade 

systems such as underlying stock systems, derivatives, upgrade hardware, infrastructure, 

transmission channels ... to meet the increasing number of customers and transactions. 

HR & Labour policy 

In 2020, KBSV completed building the title system and personnel assessment in accordance 

with global standards of Korean KB Financial Group. At the same time, KBSV also 

implemented a new health insurance regime with more benefits for all employees. 

In 2021, KBSV continues to focus on recruiting well qualified personnel, adjusting and 

updating the salary, bonus, welfare and treatment system for staff according to global 

standards and commensurate with level of competition in the labour market. 

SHAREHOLDERS 

SHAREHOLDERS STRUCTURE AND SHAREHOLDING RATIO 

CATEGORY NUMBER OF 

SHARES 

RATIO 

(%) 

NUMBER OF 

SHAREHO-

LDERS 

A. SHAREHOLDING RATIO 

Total number of common shares: 167,502,900 100% 26 

Major shareholders (holding more than 

5% of the charter capital with voting 

rights) 

166,997,040 99.7% 1 

Shareholders holding less than 5% of 

the charter capital with voting rights 

▪ Including: 

505,860 0.3% 25 



CATEGORY NUMBER OF 

SHARES 

RATIO 

(%) 

NUMBER OF 

SHAREHO-

LDERS 

▪ State shareholders 

▪ Foreign shareholders 

0 

1 

0 

0 

0 

0 

B. CHARTER CAPITAL STRUCTURE 

▪ State shareholders 

▪ Foreign shareholders 

▪ Institutional shareholders 

▪ Individual shareholders 

0 

    166,997,04

0 

167,036,040 

466,860 

0 

99.7% 

99.7% 

0.3% 

0 

0 

2 

24 

C. NUMBER OF SHARES 167,502,900 100% 26 

Number of common shares 

Number of restricted shares 

167,502,900 

0 

100% 

0 

26 

0 

SHARE TRANSACTION OF INTERNAL SHAREHOLDERS 

No Transaction 



ENVIRONMENTAL AND SOCIAL REPORT 

ENVIRONMENTAL AND SOCIAL REPORT 

KBSV is always aware of its commitment to the community and society in which it operates. 

We understand that human resource training is not only educational institutions’ 

responsibility but also the enterprises’. Therefore, together with universities, KBSV is actively 

involved in organizing career guidance and training programs, exposing students to the real 

working environments. Internships are organized at KBSV every year and many excellent 

students have joined and become KBSV-er after the internship.  

In addition to taking responsibility for human resources training, KBSV is also actively 

participated in philanthropy programs by making donations for facial deformities surgeries 

of children; as well as making charitable donations for orphans and poor children in different 

regions of the country. 

Board of Directors (BOD) 

BOD Structure 

Name Position Appointment/ Resignation Date 

Mr Park Chunsoo Chairman of the Board 

of Directors 

Appointed on 24/03/2018

Mr Oh Cheolwu Member of the Board 

of Directors 

Appointed on 24/03/2018 

Mr Yoon Bob Nyol Member of the Board 

of Directors 

Resigned on 16/04/2020 

Mr Nguyen Duc Hoan Member of the Board 

of Directors 

Appointed on 24/03/2018 

Mr Chun Byong Jo Member of the Board 

of Directors 

Appointed on 01/2019 

Mr Lee Hwang In Member of the Board 

of Directors 

Appointed on 04/2020 

Mr Shin Jhintaek Member of the Board 

of Directors 

Appointed on 04/2020 



Mr Park Chunsoo – Chairman of the Board 

Mr. Park Chunsoo is currently Global Chief Customer Officer of KB Securities. Mr. Park 

graduated in International Economics from Seoul National University, Korea in 1995. Mr. 

Park has joined KB Financial Group for many years and has extensive experience in various 

positions in the Group as well as its subsidiaries such as KB Bank, KB Investment & 

Securities. 

Mr. Park Chunsoo has officially become Chairman of the Board for KB Securities Vietnam 

Joint Stock Company since 24/03/2018. 

Mr. Oh Cheolwu - Member of the Board of Directors 

Mr. Oh Cheolwu is currently Head of Global Sales of KB Securities. Mr. Oh graduated in 

Economics from Seoul National University, Korea in 1999. Prior to joining KB Financial 

Group, Mr. Oh held the leadership position at Deawoo Securities Korea for 16 years. 

Mr. Oh Cheolwu officially became a member of the BOD of KBSV since 24/03/2018. 

Mr. Yoon Bob Nyol – Member of the Board of Directors 

Mr. Yoon Bob Nyol is currently Director of Global Sales of KB Securities. Mr. Yoon is a Doctor 

of Laws, graduated from Seoul National University, Korea in 2007. Mr. Yoon has joined KB 

Securities since 2008.  

Mr. Yoon Bob Nyol officially became a member of the BOD of KBSV since 24/03/2018. From 

16/04/2020, Mr. Yoon Bob Nyol was officially no longer a member of BOD of KBSV. 

Mr. Nguyen Duc Hoan - Member of the Board of Directors 

Mr. Nguyen Duc Hoan is an experienced financial professional with 20 years in the financial 

market. He has eight years working with Barclays Bank in London (UK) and four years as 

the Head of fixed income trading at Maritime Bank, one of the Top 5 private commercial 

banks in Vietnam. 

Before holding the position of Chief Executive Officer of Trust Principle Fund Joint Stock 
Company, Mr. Hoan was responsible for the whole Bond Investment Transaction field – a 
very efficient profit center of MSB. 

On Febuary 2016, he became Vice Director of KBSV. 

Mr. Nguyen Duc Hoan has officially become a member of the BOD of KBSV since 
24/03/2018. 



Mr. Chun Byong Jo - Member of the Board of Directors 

Mr. Chun Byong Jo was President and Chief Executive Officer of KB Securities from 2017 

until 2018. Before that, from 1986 to 2008, Mr. Chun was responsible for many significant 

positions in the Ministry of Finance and Economics of Korea with the highest position being 

Chief Executive Officer. Mr. Chun has held many significant positions for leading securities 

companies in Korea. 

On January 2019, Mr. Chun has officially become a member of the BOD of KBSV. 

Mr. Shin Jhintaek - Member of the Board of Directors 

Mr. Shin Jhintaek was Chief of Finance Officer of KBSV since 16/04/2020. He graduated in 

Financial Accounting from Kyunghee University. He has 16 years of working experience at 

senior management position in KB Financial Group.  

Mr. Lee Hwang In - Member of the Board of Directors 

Mr. Lee Hwang In is a member of the Board of Directors in KBSV. He graduated in Business 

Administration from Hosei University, Japan. He has more than 20 years of working 

experience at senior management position in KB Financial Group. 

SHAREHOLDING RATIO OF BOD MEMBERS 

No. Name Position Ratio (%) 

1 Mr. Park Chunsoo 
Chairman of the Board 
of Directors 

0% 

2 Mr. Yoon Bob Nyol 
Member of the Board of 
Directors 

0% 

3 Mr. Nguyen Duc Hoan 
Member of the Board of 
Directors 

0% 

4 Mr. Chun Byong Jo 
Member of the Board of 
Directors 

0% 

5 Mr. Oh Cheolwu 
Member of the Board of 
Directors 

0% 

6 Mr. Lee Hwang In 
Member of the Board of 
Directors 

0% 



 
 

 

7 Mr. Shin Jhintaek 
Member of the Board of 
Directors 

0% 

 

COMMITTEES UNDER BOD 

1. Internal Audit 

Internal Audit was established since 11/2013 and one of affiliated units under BOD, 

completely independent from Executive Board according to advanced practices of corporate 

governance. Internal Audit is responsible for independent assessment on conformity and 

compliance according to the laws, rules, and decisions of General Meeting of Shareholders 

and the BOD; assessment on compliance according to the laws and the company’s policies 

via internal audit activities.  

Internal Audit is responsible for establishing Group of internal auditors to conduct an internal 

audit on the company business periodically or as project. Internal Audit reports are 

submitted directly to the BOD. 

2. Committee of Risk Management Policy Implementation 

The Risk Committee is a responsible unit under the Board of Directors to assist in 

undertaking the risk management role, including the making of operational risk policy and 

management; assessing the appropriateness and effectiveness of risk management system 

established within the company. 

BOD ACTIVITY 

No 
Member of the 

Board of Directors 
Position 

Numbers of meeting 

attended 
Ratio 

1 Mr. Park ChunSoo 

Chairman of the 

Board of 

Directors 

27 96.43% 

2 Mr. Yoon Bob Nyol 

Member of the 

Board of 

Directors 

8 28.57% 



3 Mr. Nguyen Duc Hoan 

Member of the 

Board of 

Directors 

27 96.43% 

4 Mr. Chun Byong Jo 

Member of the 

Board of 

Directors 

3 10.71% 

5 Mr. Oh Cheolwu 

Member of the 

Board of 

Directors 

28 100% 

6 Mr. Lee Hwang In 

Member of the 

Board of 

Directors 

19 67.86% 

7 Mr. Shin Jhintaek 

Member of the 

Board of 

Directors 

20 71.43% 

Board of Directors always keeps abreast to the Company’s business operations, directly 

issues decisions and resolutions in order to provide timely guidance and creates favorable 

conditions for the Executive Board to regulate business operations of the Company.  

In addition to overseeing Executive Board’s activities, BOD has always been actively 

operating within the framework, includes: 

▪ Deploy the works related to the holding of the Annual General Meeting of Shareholders

2020;

▪ According to regulations based on actual circumstances, establish clear framework for

operations and business of KBSV such as: Salary Regulations, Financial Regulations,

Investment Council Regulations, etc.;

▪ Hold meetings in order to make decisions in a timely manner for business activities

according to the Chief Executive Officer’s proprosal.



BOARD EVALUATION OF THE COMPANY PERFORMANCE 

EVALUATION ON PERFORMANCE 2020 

KBSV has performed well in 2020 according to the Company’s long-term orientation, 

including: 

▪ The Company’s business operations have achieved encouraging results and awards as:

✓ Profit before tax increased by 36% comparering to 2019; 

✓ Managing more than 64.968 clients’ accounts;  

✓ Total assets of KBSV hit the level of VND 5.998 billion, increased 0,8 time comparing 

to 2019. 

▪ Excellent employees have worked efficiently to accomplish the tasks set;

▪ Risk management systemic monitored and strictly adhered to;

▪ KBSV’s culture has become more clearly defined;

▪ Actively involved in social and charity activities.

OPERATIONAL PLAN FOR 2021 

KBSV’s Board of Directors in 2021 will focus on the following matters: 

▪ Strengthen inspection and supervision; enhance and improve the capacity of the internal

inspection, internal control and audit to improve efficiency and preserve capital;

▪ Continue to supplement and improve the system of regulations, operational procedures,

management reporting systems and managing information, focus on risk management

progress;

▪ Enhance the brand value becoming one of the leading securities brand of Vietnam;

▪ Strengthen the relationship with shareholders in order to provide information for the

public quickly, promptly and transparently;

▪ Adhere to the Charter, Regulations on the organization and operation of the Board of

Directors and other internal regulations of the Company.



BOARD OF DIRECTORS’ EVALUATION ON THE OPERATIONS OF THE 

MANAGEMENT TEAM 

▪ The Management Team has earnestly implemented BOD’s decisions and resolutions in

order to achieve the business tasks set;

▪ Implement periodical reporting, periodic disclosure to the SSC, Hanoi Stocks Exchange,

Ho Chi Minh Stocks Exchange about operations of the Company according to

regulations;

▪ The Company's activities and events are always informed by the Management Team to

its clients, partners and shareholders through the Company's website. The information

about the typical events such as financial reports, corporate governance, BOD

appointment is punctually disclosed;

▪ The Management Team has implemented and ensured the legitimate rights and

interests of employees in accordance with the State policies and regulations. In addition,

the regime of salary increases and allowances for employees is also considered by KBSV.

SUPERVISORY BOARD  

SUPERVISORY BOARD ORGANIZATIONAL STRUCTURE OF 2020 

Full name Postion Appointment/Resignation date 

Ms. Pham Phuong Ly 
Head of Supervisory 

Board 

Appointed on 16 April 2020 

Ms. Phan Le Huong Lan Member of 

Supervisory Board 

Appointed on 16 April 2020 

Mr. Rho Seung Joon Member of 

Supervisory Board 

Appointed on 16 April 2020 

SUPERVISORY BOARD’S SHAREHOLDING RATIO 

No. Full Name Position Ratio (%) 

1 Pham Phuong Ly Head of Supervisory Board 0% 

2 Phan Le Huong Lan Member of Supervisory Board 0% 

3 Rho Seung Joon Member of Supervisory Board 0% 



SUPERVISORY BOARD’S OPERATION 

The operation of the Supervisory Board complies with laws and charters of the Company. 

The operations of the Supervisory Board include:  

▪ Monitor the compliance with the law, the Company’s charter and the resolutions of the

Annual General Meeting of Shareholders;

▪ Verify quarterly, semi-annual and annual financial statements in 2020 of the Company.

Monitor the compliance with the financial safety regulations in accordance with Circular

87 issued by the Ministry of Finance on 15 August 2017;

▪ Join the Board of Directors and the Management Team in checking the validity of newly

promulgated procedures and regulations;

▪ In 2020, Supervisory Board did not receive any complaints from shareholders about the

performance of KBSV.
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