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October Rebalancings 
VN30 Index, VNFin Lead Index & VNDiamond Index 
 

 

DXG likely to be removed in the VNDiamond Index 

Failure to meet the foreign ownership ratio requirements during the semi-annual 

review period will likely see Dat Xanh Group (DXG) deleted from VNDiamond Index 

in the upcoming October rebalancing. No new constituent meet inclusion 

requirements so the number of constituents in VNDiamond Index will decrease to 

13. All changes will become effective on Monday, November 2. 

 

No change of constituents in VN30 and VNFin Lead Index in the October 

rebalancing. Only the number of shares and free-floats were adjusted in the 

upcoming review. All changes will become effective on Monday, November 2. 

 

Estimated flow impact for October: 

Buys – EIB, KDH, VJC, VHM, HDB 

Sells – VIC, MWG, DXG, SAB, REE 

 

We expect EIB to benefit the most from the upcoming rebalancing, with an 

estimated USD1.4 million in buying or 4.5-trading-day worth of stock. HOSE will 

announce quarterly changes for the VN30 Index, VNFin Lead Index and VNDiamond 

Index on October 19. Estimates for the impact to individual stocks for the October 

rebalancing are based on the AUM of ETFs benchmarked against three indices: 1) 

VFMVN30 ETF at USD263 million; 2) KIM KINDEX VIETNAM at USD169 million; 3) 

SSIAM VNFIN Lead ETF at USD37 million; and 4) VFMVN Diamond ETF at USD64 

million. Stocks benefitting from additional buying include EIB, KDH, VJC, VHM, HDB. 

Stocks coming under selling pressure include: VIC, MWG, DXG, SAB, REE. 
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Table 1. VN30 Index – Estimated component stocks & trading flow for October reblancing, October 2020 (%, USDmm, shares, 

trading days) 
   Current New Change in  Estimated  Estimated  
  Additions/ weighting weighting weighting flow shares Number of 

  Ticker deletions (%) (%) (%) (USDmln) (shares) trading days 

1 EIB  2.81% 3.10% 0.30% 1.29 

                   

1,716,978  4.14 

2 VIC  8.13% 7.23% -0.90% -3.90 

                   

(961,420) 3.21 

3 KDH  1.16% 1.42% 0.26% 1.14 

                    

1,105,461  1.68 

4 VJC  4.24% 4.72% 0.48% 2.06 

                     

454,770  1.17 

5 REE   1.00% 0.79% -0.20% -0.88 

                   

(488,871) 1.02 

6 VHM  4.69% 5.97% 1.28% 5.51 

                   

1,635,019  0.92 

7 MWG  4.82% 3.97% -0.85% -3.69 

                   

(805,563) 0.92 

8 SAB  2.00% 1.85% -0.15% -0.67 

                     

(84,130) 0.82 

9 HDB  2.50% 2.80% 0.29% 1.27 

                   

1,227,770  0.74 

10 VNM   8.88% 10.00% 1.12% 4.84 

                  

1,047,673  0.64 

11 CTG  3.51% 2.68% -0.83% -3.60 

                

(2,727,728) 0.32 

12 NVL  3.25% 3.48% 0.24% 1.02 

                     

381,489  0.28 

13 VPB  6.16% 5.82% -0.34% -1.46 

                

(1,445,847) 0.26 

14 PLX  0.83% 0.80% -0.03% -0.13 

                     

(61,902) 0.25 

15 MSN   4.72% 4.22% -0.50% -2.16 

                  

(670,288) 0.19 

16 ROS  0.20% 0.25% 0.05% 0.22 

                 

2,204,742  0.18 

17 FPT  4.91% 4.78% -0.13% -0.56 

                  

(254,098) 0.16 

18 STB  3.56% 3.24% -0.32% -1.38 

               

(2,385,320) 0.12 

19 MBB  3.91% 4.01% 0.10% 0.44 

                     

578,339  0.08 

20 SSI   0.98% 0.89% -0.09% -0.37 

                  

(489,999) 0.08 

21 HPG  7.16% 7.41% 0.25% 1.09 

                    

899,429  0.06 

22 TCB  7.51% 7.42% -0.09% -0.39 

                     

(421,717) 0.04 

23 VCB  5.45% 5.47% 0.02% 0.09 

                       

25,065  0.03 

24 PNJ  1.74% 1.73% -0.01% -0.05 

                     

(18,009) 0.03 

25 TCH   0.63% 0.69% 0.06% 0.27 

                    

298,848  0.02 

26 POW  0.74% 0.76% 0.02% 0.08 

                      

169,770  0.02 

27 BID  1.02% 1.02% -0.01% -0.03 

                       

(15,747) 0.01 

28 GAS  1.11% 1.10% -0.01% -0.02 

                       

(7,429) 0.01 

29 SBT  0.59% 0.59% 0.00% -0.02 

                     

(23,792) 0.00 

30 VRE   1.81% 1.80% 0.00% 0.00 

                        

(1,769) 0.00 
 

Note: Preliminary estimates based on closing share prices on October 13, 2020 & official weight review date is scheduled for October 16, 2020. 

Source: HOSE, Bloomberg & KB Securities Vietnam. 
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Table 2. VNFin Lead Index – Estimated component stocks & trading flow for October reblancing, October 2020 

(%, USDmm, shares, trading days) 
   Current New Change in  Estimated  Estimated  
  Additions/ weighting weighting weighting flow shares Number of 

  Ticker deletions (%) (%) (%) (USDmln) (shares) trading days 

1 EIB  2.64% 2.97% 0.33% 0.12 

                     

160,046  0.39 

2 HDB  5.27% 5.99% 0.72% 0.26 

                     

255,280  0.15 

3 CTG  17.82% 15.00% -2.82% -1.04 

                  

(789,993) 0.09 

4 MBB  14.06% 15.00% 0.94% 0.35 

                     

458,704  0.06 

5 VPB   14.27% 15.00% 0.73% 0.27 

                     

265,102  0.05 

6 VCB  14.69% 15.00% 0.31% 0.12 

                      

30,866  0.04 

7 STB  11.83% 10.93% -0.90% -0.33 

                  

(569,434) 0.03 

8 TCB  14.61% 15.00% 0.39% 0.15 

                       

157,595  0.02 

9 SSI  1.97% 1.82% -0.15% -0.05 

                     

(70,624) 0.01 

10 HCM   0.55% 0.50% -0.05% -0.02 

                      

(17,722) 0.01 

11 BID  2.29% 2.31% 0.02% 0.01 

                          

4,891  0.00 
 

Note: Preliminary estimates based on closing share prices on October 13, 2020 & official weight review date is scheduled for October 16, 2020. 

Source: HOSE, Bloomberg & KB Securities Vietnam. 

 

Table 3. VNDiamond Index – Estimated component stocks & trading flow for October reblancing, October 2020 

(%, USDmm, shares, trading days) 
   Current New Change in  Estimated  Estimated  
  Additions/ weighting weighting weighting flow shares Number of 

  Ticker deletions (%) (%) (%) (USDmln) (shares) trading days 

1 KDH  5.13% 6.44% 1.31% 0.48 

                     

469,721  0.72 

2 DXG Removed 3.33% 0.00% -3.33% -1.23 

                

(2,573,708) 0.43 

3 GMD  4.09% 4.79% 0.70% 0.26 

                     

252,730  0.41 

4 REE  4.41% 4.93% 0.52% 0.19 

                      

107,653  0.23 

5 MWG   17.44% 15.00% -2.44% -0.90 

                    

(196,418) 0.22 

6 NLG  2.49% 3.07% 0.57% 0.21 

                       

184,115  0.22 

7 PNJ  7.69% 8.68% 1.00% 0.37 

                     

136,293  0.19 

8 MBB  7.89% 8.91% 1.02% 0.38 

                    

497,069  0.07 

9 FPT  14.54% 15.00% 0.46% 0.17 

                        

77,549  0.05 

10 VPB   10.12% 10.67% 0.55% 0.20 

                     

201,045  0.04 

11 CTD  1.63% 2.09% 0.46% 0.17 

                       

62,235  0.03 

12 CTG  7.09% 6.16% -0.93% -0.34 

                  

(259,006) 0.03 

13 TPB  3.79% 3.58% -0.21% -0.08 

                     

(73,039) 0.02 

14 TCB  10.36% 10.67% 0.32% 0.12 

                      

126,057  0.01 
 

Note: Preliminary estimates based on closing share prices on October 13, 2020 & official weight review date is scheduled for October 16, 2020. 

Source: HOSE, Bloomberg & KB Securities Vietnam. 
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Investment ratings & definitions   

 

Investment Ratings for Stocks 

(based on expectations for absolute price gains over the next 6 months) 
  

Buy:  

+15% or more 

Hold:  

+15% to -15% 

Sell:  

-15% or more 
 Opinions in this report reflect the professional judgment of the research analyst(s) as of 

the date hereof and are based on information and data obtained from sources that KBSV 

considers reliable. KBSV makes no representation that the information and data are 

accurate or complete and the views presented in this report are subject to change without 

prior notification. Clients should independently consider their own particular 

circumstances and objectives and are solely responsible for their investment decisions 

and we shall not have liability for investments or results thereof. These materials are the 

copyright of KBSV and may not be reproduced, redistributed or modified without the prior 

written consent of KBSV. Comments and views in this report are of a general nature and 

intended for reference only and not authorized for use for any other purpose. 

    

Investment Ratings for Sectors 

(based on expectations for absolute price gains over the next 6 months) 
 

Positive: 

Outperform the market 

Neutral: 

Perform in line with the market 

Negative: 

Underperform the market 
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