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PV Drilling (PVD)

Ldi nhuan sd bo Q3 giam 44% YoY

Lgi nhudn sd bd Q3 c6 kha nang gidm nhiéu nhat khoang 44% YoY

— Theo bai bdo online ctia Ngusi Déng Hanh (NHD), Igi nhudn so bd Q3 ctia PVD kha thap, chi
dat 15 ty VND (giam 44% YoY) véi doanh thu 1,156 ty VND (tdng 8% YoY). Diéu nay chlng to
Igi nhuén Q3 ¢é thé thap hon du phéng cua ching t6i khoang 32 ty VND (thap han 50%) du
doanh thu sc bd cao han dy phdng 909 ty VND cuia ching t6i (cao han 27%) (du KQKD sg bd
nay c6 trudc khi quy 3 két thic). Lgi nhudn sc b cho 9 thang dat 100 ty VND, tang 105% YoY
trén doanh thu dat 4,300 ty VND, tang 44% YoY dua theo bai bao.

Chi phi do dai dich cé thé giai thich viéc LN Q3 thap hon du phdng cla ching toi

— Dau tién, chlng tbi nghi ngd rang doanh thu so bd cao hon du phéng xuét phat tif viéc PVD
thué thém gian tu nang dé phuc vu khu vuc Viét Nam va nhu cau én tif dich vu lién quan
dén giéng khoan. Lgi nhudn thap hon du phdéng cé thé chli yéu vi chi phi hoat déng cao cua
cac gian ty nang tai khu vyc Malaysia do dai dich COVID-19 tudng tu Q2. Chi phi hoat dong
tai Q2 cao do viéc gian cach xa hdi tai Malaysia khi€n PVD phai tuyén thém nhan vién nham
dam bao cho s6 lugng nhan viéc c6 thé hoat dong va di chuyén. Ching t6i s& ti€p tuc xem
xét lai du phéng |gi nhuan 2020E khi KQKD Q3 chinh thic dugc cong bé.

Gitf nguyén NAM GIU va GMT 9,600 VND; chuyé&n sang mang ha ngudn GAS, PLX, PVT & BSR

— Ching toi tiép tuc khuyén nghi nha dau tu chuyén vi thé khéi PV Drilling (PVD, NAM GIU,
GMT 9,600 VND) va uu tién cac cdng ty tai phan khic ha nguén nhu PV GAS (GAS, MUA, GMT
89,200 VND), Petrolimex (PLX, MUA, GMT 59,800 VND), PV Trans (PVT, MUA, GMT 16,800 VND)
va Loc hda dau Binh Son (BSR, MUA, GMT 8,100 VND). Ching t6i ky vong cac cdng ty phan
khic thugng ngudn sé tiép tuc chiu ap luc vé Igi nhuan khi gid dau thap s& khién cac hoat
dbng khai thac va khoan s& khé khan hon trong khi cac cong ty ha ngudn sé& hudng Igi tuf sy
phuc héi du chdm cua gia dau va nhu cau nang lugng ngay cang gia tang.
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Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cé phiéu

(dya trén ky vong ting gia tuyét dai trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khdng tuyén b rang théng tin va dif liéu
la chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng béo trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu ciia minh va chiing t6i sé& khdng c6 trach nhiém déi véi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dudc sao chép, phan phdi lai hodc slta d8i ma khéng ¢ sy dong y trudc bang van
ban clia KBSV. Nhadn xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.
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