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VIETNAM
[Pi€m nhan thi trudng] 05/08/2021
TTCK Viét Nam tang diém trudc thdng tin Thudng truc Chinh phu co ban nhat
tri v8i cac gidi phdp mién, gidm thué hé trg doanh nghiép, ngudi dan chiu tac Thay dgi
dong ctia dich COVID-19 theo dé xuat clia BO Tai chinh Chiso (%, bp)
VNIndex 1,345.55 +0.81
n . ~ VN30
[Hop dong tuong lai/Quy ETF] 1,486.46 it
, " o . A . R . Y HDTL VN30F1M 1487.10 +1.10
Cac HDTL dong loat tang diém trong phién giao dich hom nay, tudng dong vdi ’
X Lx s , d
dién bién thi trudng co s§ HXindex 32546 i
HNX30 526.92 +1.39
A Ae A UPCoM 87.93 +0.47
[Cap nhat cong ty] USDIVID o oo
HDG, HSG . ) ’ '
Lgi sudt TPCP 10 nam (%) 212 1
L3isuat qua dém (%) 0.85 +10
[Quan diém dau tu] D3 (WTI, $) . o1
NDT can tip trung vao viéc can bang lai ty trong danh muc, tiép tuc chét Idi Vang (LME, $) L0024 o

tling phan cacvi thé ngdnhan da ting dat ky vong.




VIETNAM DAILY

VNIndex
KLGD (triéu CP)
GTGD (triéu US$)

1,345.55 (+0.81%)
635.5 (+8.9%)
842.1 (-9.2%)

HNXIndex
KLGD (triéu CP)
GTGD (triéu US$)

325.46 (+1.70%)
154.1 (+26.0%)
138.4 (+14.6%)

UPCoM
KLGD (triéu CP)
GTGD (triéu US$)

87.93 (+0.47%)
61.5 (-14.3%)
42.0 (-10.5%)

NDTNN mua rong (triéu US) +50.0

VNIndex & HNXIndex

Diém nhan thi truéng

TTCK Viét Nam tdng diém trudc théng tin Thudng truc Chinh phu co ban nhat tri
véi cac gidi phdp mién, giam thué hé trg doanh nghiép, ngudi dan chiu tdc dong
ctia dich COVID-19 theo dé xuat ctia BO Taichinh. Gia dau giam sau khi C3 quan
thong tin nang lugng My (EIA) cho biét ton kho tai nudc nay bat ngstang 3.6 triéu
thung trong tuan két thic ngay 30/7 khién c6 phiéu dau khi giam gid & PVD (-
0.8%), GAS (-0.2%). B6 Xay dung cho biét, trong quy 2 nam nay, sé dy an nha &
thuong mai dugc cdp phép giam manh vdi han 27,000 can; chibang 21% so vdi
cung ky nam 2020 va 73% so vdi quy trudc tac dong tich cuc dén co phiéu doanh
nghiép bat déng san cé du an san cé nhu DXG (+3.9%), DIG (+2%), HDC (+2%). C&
phi€u nhém gé tang gid & DLG (+6.8%), TTF (+0.3%) sau khi B& Céng Thuang cho
biét xuat khdu gb va san pham go trong thang 7 dat 1.3 ty USD, ting 14.2% so
v@i thang 7/2020. Khoi ngoai mua rong manh & VHM (+1.1%), STB (+1.3%), SSI
(+1.2%).

Bién ddngnhom nganh
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Nguén: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

VN30 1,486.46 (+0.97%)
VN30F1M 1,487.1 (+1.10%)
M3 cla 1,468.0
Cao nhat 1,491.4
Thap nhit 1,466.1
KLGD (HD) 249,552 (-1.4%)

HDTLVN30F1M & VN30

Hgp dong tudng lai/Quy ETF

Cac HDTL dong loat ting diém trong phién giao dich hdm nay, tudng dong véi
dién bién thj trudng cd s8. Chénh &ch F2108 va VN30 md clia §muc -1.3, sau
do bién dong vdi bién do am trudc khi dao chiéu trong phién ATC va dong cla
& mdic 0.64. NDTNN giao dich canbang trong phién hdm nay vdi thanh khoan
tiép tuc giam.

D4 léch HDTL VN30F1M so v3i VN30
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Ngudn: Bloomberg, KB Securities Vietnam Nguon: Bloomberg, KB Securities Vietnam
KLGD HDPTL VN30F1M & KL hgp dong mé Bién déngtdngtai sdn cac quy ETFsldn
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Nguén: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

Thong tin doanh nghiép

Céngty CA phan Tap doan Ha b (HDG)
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Ngudn: Bloomberg, KB Securities Vietnam

CTCP Tap doan Hoa Sen (HSG)
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Nguén: Bloomberg, KB Securities Vietnam

- HDG tang0.7% lén 56,300 VND/cp

- Tap doan Ha D& cdngbd bao cdo tai chinh hgp nhat quy 1 véi
[ginhuén sau thué cd ddng congty me dat32.6 ty dong (-93%
YoY) vadoanh thu dat 478ty déng(-75% YoY) do doanhthu
kinh doanh batddngsan giam manh. Tai ngay 30/6, Ha D6 ¢
hon 966ty dong batdéngsan dau tu va ngudi muatra tién
trudcngan han gan 1,592 ty dong, tdng 22% so v8i dau ndm.

- HSG tang2.9% lén 38,600 VND/cp

- Tap doan Hoa Sen du kién phat hanh thém 4.4 triéu ¢d phiéu
theo chudngtrinh ESOP ndm 2021, tudng duong 0.9% téng
s6 ¢6 phiéu dangluu hanh véi gid phat hanh [a 10,000
ddng/cp, gan bang 1/4 thi gia c6 phiéu & thdi diém hién tai.
C& phiéu bihan ché chuyén nhugng 1 ndm va thgi gian chao
ban dy kién trongthangs.

*b KB Securities | VIETNAM
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Chuyén vién chién lugc dau tu
ThaiHilu Cong

congth@kbsec.com.vn

Quan diém ky thuat

Xu huéng & Hanh dong

Thi trudng cd s& - Chi sd VNIndex

Chi s& VNINDEX - 1D
BE202

MA 5 close 0

MA 50 close 0

Volume

~

|

+10.81 (+0.81%)
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Ngudn : Trading View, KB Securities Vietnam

— VNIndex giam diém do ap luc chét 6i dau phién trudc khi héi phuc va md rong da tang vé
cudi phién.

— Viéc |y lai xung lyc tdng di€ém va vugt qua viing can quanh 133x lam tdng thém cc héi mg
réng nhip phuc hoi cta chi s6. Mac du vay, rdi rodao chiéu va xuat hién nhip diéu chinh van
dang dan tang [&n, dac biét la khi xuat hién mot phién phan phéi ldn hodc da héi phuc thoai
dan di kém su sut giam cta thanh khoan.

— NDT can tdp trung vao viéc cin bang lai ty trong danh muc, tiép tuc chét I8i tiing phan cac
vi thé ngan han da ting dat ky vong.

www.kbsec.com.vn



Chi s VN30

ChisBVN30-1D = 1426 (+0.57%) | 1600.00
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Thi trudng phai sinh - Hgp dong tuong lai YN30F1M (F1)
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Ngudn : Trading View, KB Securities Vietnam
Ngu&ngtrong phién — F1 giam diém trudc ap luc ban manh dau phién trudc khi héi phuc gidng co va md& rong da

) tang vé cudi phién.
Khangcuxa: 1505-1510

— Viéc |ay lai xung lyc tdng di€ém va vugt qua ving can 146x lam tang thém cd hdi md rong
Khangcy gan: 1496 - 1500 nhip phuc héi ctia chi s6. M3c du vy, rdiro dao chiéu van dang dan gia ting sé tiép tuc gay

Hotrggan:  1480- 1482 ap luc lén chi sé trong nhiing phién tdi.

Hb trg xa: 1468-1473 — Chién ludc giao dich trong phién: Tiép tuc chién lugc giao dich linh hoat 2 chiéu, ban tai
khang cu va mua tai ho trg.

— Chién lugc giao dich qua dém: Thuc hién md tham do 1 phan vi thé SHORT & cacvung
khang cu trong phién nhung dat ngudng duing 16 chat.

Luu y: Miucding 16 dp dung cho cacvithétrong phién 3 2 diém va qua dém 3 5 diém. Tuy vao khau vi rdi
ro va dién bién thucté, NDT co thé'can diéu chinh tang giam nhe cdc micnay.

6 www.kbsec.com.vn
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KBSV danh muc dau tu mau

Khéi phan tich KBSV

Phudngphap tiép can: So sanh hiéu suat véi VN30 Index

- Danh muctép hdp céc ¢8 phiéu tiém nang nhat dugc KBSV

(%)

nghién clfu va khuyén nghindm giii trong 3 thang t&i véi muc Portfolio VN30 Index
150
dich manglai hiéu sudtvugt trdi so véi chisd VN30. 145
- Ngudngcat 16 tai-15% 114;;

- Ludn duy tri 100% danh muc 3 ¢ phiéu (c6 thé bao gom 8o

CCQETF) vditrong s6 dugcphan bd déu (ty trong co phiéu 120
trongdanh mucdugcdiéu chinh hangthang).

105
100
VN30 Index Master Portfolio 95
Tang trong phién 0.97% 0.79% 90 . . . . . \ .

Ting lily k& (YTD) 38.82% 45.88% 2Bk A8 g ko s G gl

Danh muc dau tu mau cho NDT trong nudc

" Ngay Gid déng Téng/giam Tang/giam
Ma e N trong P - U
P khuye?n clia phign liiy ké Di€m nhan dau tu
nghi 05/08/2021 (%)
(%)
) - MWG d3 t6i Wu héa doanh thu cho chuéi ctfa PMX va TGDD
Motz:\l/lew\/\(l;c;rld 09/08/2019 173,000 1.8% 46.7% - BHX du kién sém dat diém hda vén tai clfa hang va trung tdm phan phai
- V& dai han, BHX ddt muc tiéu ndm 10-15% thi trudng bén 1@ thyc phdm
Nam Long - NLG dan dau trong phat trién nha & phan khdc trung cdp va vifa tdi tién
Invest 03/06/2019 43,800 0.6% 78.1% - Tinh tai chinh lanh manh véi ty & ng vay thap
(NLG)
Phu Nhuan - Tang trudng doanh sé béan lé trang siic van duy tri 8 mlc cao
Jewelry 22/03/2019 95,800 -0.7% 25.9% - PNJ hdi tu du diéu kién déthanh cong trén thj trudng dong ho deo tay
(PNJ) - Hoat dong kinh doanh cét [8i ting trudng trg lai sau su ¢ "ERP"
- - NFI tdng trudng manh mé tif dich vu bdo hiém (théng qua MIC)
M'l't(al\;yBE;’"k 18/12/2018 30,000 1.0% 136.0% - Ty & CASA cao va viéc gia tiing cho vay ban [& cai thién NIM
- MCredit van dang dudc dd nhiéu ky vong vdi lgi thé huy dong vén
Refrig Elec - Mang cho thué van phong dem lai dong tién 6n dinh cho REE
Eng 11/10/2018 54,000 0.0% 58.8% - Dau tu chién lugc vao nganh tién ich dem vé dong cé tlic &n dinh daihan
(REE)
- Hoat déng xudt khdu phan mém dang tang trudng manh
FP':'F'S_or)rp 06/09/2018 96,600 1.0% 228.4% - Mang vién théng du kién duy tri 8n dinh ting trudng 15%
- Dy kién FPT cé thé duy tri tdc dd tdng trudng Igi nhudn trén 20% hét 2020
. - Két qua kinh doanh téng trudng manh trong nam 2019
Vlet(lgTBGa)nk 01/31/2020 34,200 0.6% 79.9% - Ky vong vao viéc ting vn s&dién ra manh mé trong ndm 2020
- Chat lugng tai san dugc cai thién manh
- Hudng Igi ti nhu cdu LNG tdng cao trudc tinh trang thiéu hut ctia nganh dién
P:/G?_\E; 11/12/2020 93,800 -0.2% 28.1% - Théng tin vé vaccine, OPEC+ tri hodn nang san lugng hé trg gia dau
- Ky vong viéc xay dung cang LNG ThiVai dudc ddy manh
Hoa Phat - San lugng tiéu thy thép bat dau hdi phuc trd lai
Group 04/12/2019 48,800 2.7% 228.1% - Gia thép xay dyng cé tin hiéu bit dau xu hudng hdi phuc
(HPG) - Cong suat tdng thém tf du 4n Dung Quat gidp HPG md rdng thi phian.
Kinhbac City - Gid ban khu dé thi Trang Dué cao hadn ky vong
Devek:pmen 09/03/2020 35,350 11% 155.1% - Hudng Igi tif cdc Hiép dinh thuong mai tu do, dac biét la EVFTA
(KBQ) - Covid-19 ddy nhanh qué trinh chuyén dich nha may khoi Trung Quéc

Ngudn: Bloomberg, KB Securities Vietnam
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VIETNAM DAILY

Thong ké thi truong

HSX - Top 5¢& phi€u mua/ban rong khdi ngoai

HNX - Top 5 c8 phi€u mua/ban rong kh&i ngoai

Thay dai S& hitu nudc ngoai Mua rong Thay déi S& hitu nudc ngoai Mua rong
Ma (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
VHM 1.1% 23.3% 519.8 VND 2.8% 37.0% 329
STB 1.3% 14.5% 194.6 DXS 2.3% 18.3% 49
SSI 1.2% 49.4% 150.8 THD 0.3% 0.8% 4.1
MBB 1.0% 22.0% 130.4 PAN 4.7% 34.2% 13
HPG 2.7% 26.7% 83.3 PSD 3.0% 0.2% 0.9
Thay déi S& hitu nudc ngoai Ban rong Thay déi S& hitu nudc ngoai Ban rong
Ma (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
VNM 06% 55.2% 826 VND 2.8% 37.0% 329
VRE 0.2% 30.6% -40.9 DXS 2.3% 18.3% 49
FUESSVFL 0.9% 98.3% -28.7 THD 0.3% 0.8% 41
NVL 0.5% 9.7% -223 PAN 4.7% 34.2% 13
VIC 0.0% 15.2% -18.2 PSD 3.0% 0.2% 0.9
Nguén: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5nhém nganh tang/gidm trong tuan Nhém nganh - Top 5ting/giam trong thang
Thay dai M3 Thay dai M3
5 nganh dién bién tich cuc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Dich vy tai chinh 8.6% VCl, SSI Céng nghéthdng tin 4.0% FPT, CMG
Bao hiém 5.8% BVH, BIC Ban lé 3.9% MWG, DGW
Hba chat 5.8% GVR,DPM Thuc phdm va dé uéng 1.6% MSN, NAF
Bén lé 5.2% MWG, DGW Hang &Dich vy Cdng nghiép 1.3% LGC, GMD
Truyén théng 5.1% ADG, YEG Dién, nudc &xdng dau khi dét 0.6% GAS, BWE
Thay dai M3 Thay dai M3
5 nganh dién bién tiéu cuc nhat (%) tiéu biéu 5 nganh dién bién tiéu cuc nhat (%) tiéu biéu
Yté 1.5% IMP, OPC Ngén hang -10.3% VCB, CTG
Thyc phdm va dé udng 1.6% SAB, VCF Truyén thong -6.4% YEG, PNC
X4y dung v VAt Lidu 22% VCG,VGC Dau khi -4.9% PLX, PVD
Dau khi 2.7% PVD, PLX Bao hiém -4.8% BVH, MIG
Hang &Dich vu Céng nghiép 3.4% TMS, APH 0 t6 va phu ting -4.8% CTF, TMT

Nguon: FiinPro, KB Securities Vietnam

Nguon: FiinPro, KB Securities Vietnam
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Viét Nam — C& phiéu tiéu biéu

Vén héathj R
trudng Greb oo PJE (X) EPS ROE (%) P/B (X) Bién déng (%)
Nganh M3 Téncéng ty Gi ban (V'NDr,g (VNDtrigu,  c<onlai CAGR
¥ Usbmn) (%, - %)
Usbmn) 1d) 20 21E 20E 21E  20E  21E 1D 1W M YTD
vic VINGROUP JSC 110,000 312,061 9235 25 619 6.1 47 93 82 43 39 00 85 09 54
; (16,170) (1L3) - - . g - - - - - g 0 -
VHM VINHOMES JSC 103,200 339,478 489,39 %6 121 106 39 319 216 32 25 L1 35 57 248
(14,753) (2L3)
79,190 131,310
VRE VINCOMRETAIL JS 34,850 78 255 192 76 79 102 21 18 02 22 53  -L0
o (3,442) 57)
BatbongSan
NVL  NOVALAND INVES 60,068 g2 il 13 202 321 67 162 130 46 45 05 38 61 145
d (3,769) (14.7) : - - - : - - : - - 6 -
KDH  KHANG DIEN HOUSE 31,182 1?;"37) 173('7355) mwe 212 155 180 140 167 27 23 10 30 14 539
12,504 133,957
DXG DAT XANH GROUP 24,300 B9 134 80 - 10 182 15 13 39 66 L1 420
(547) (5.8)
VCB  BANK FOR FOREIGN 102,000 378,505 183,141 63 160 137 17 21 215 32 26 09 15 125 15
, (16,441 50 . . , . ) . . . . 5 - .
BID  BANK FOR INVESTM 43,400 174,5% 108,711 27 183 134 53 120 146 19 17 01 48 79 103
(7,586) 1)
136,341 1,189,367
TCB  VIETNAMTECHNOLO 33,900 00 12 95 143 200 193 20 17 10 38 95 667
(5,925) (51.7)
CTG  VIETNAMJS COMM 28512 137,021 ez 14 89 76 6Ll 197 197 15 13 06 09 -153 278
' (5,955) (26.6) . h
VPB  VIETNAMPROSPERI 41,300 101,381 902,839 0.0 109 103 188 251 178 19 16 21 71 150 2.2
Ngan (4,406) (39.3)
hang 73,327 580,392
MBB  MILITARY COMMERC 19,407 00 101 87 146 217 20 18 15 10 56 60 7.7
(3,187) (25.2)
HDB HDBANK 25,500 40,641 118,783 42 103 86 233 22 201 19 16 13 63 51 495
, Pt ) . . ! . } . X ) . ! 5. .
sTB SACOMBANK 18,600 33,548 893,566 140 289 160 265 89 18 18 16 13 60 48 &7
(1,458) (38.9)
2872 205,958
TPB  TIEN PHONGCOMME 27,850 00 85 71 35 20 24 17 14 23 35 87 340
(1,249) 9.0
2,75 14,33
EIB VIETNAMEXPORT- 18,500 P 0o 02 29 26 273 58 100 19 18 04 60 -32 431
BVH BAO VIET HOLDING 61,900 45,950 52,651 20 B2 206 152 84 90 19 18 04 63 81 88
Bao (1,997) 23)
hiém 2,439 27,519
BMI  BAOMINH INSURANC 26,700 e o 1“2 151 154 91 14 17 16 15 09 40 101 366
19,947 719,547
ssi SSISECURITIESC 33,300 ss4 87 233 32 141 145 42 39 12 65 18 77
(867) (3L3)
val VIET CAPITAL SEC 27,500 9,108 206,293 719 182 134 40 25 253 37 31 45 169 54  9L8
Ching (396) 9.0)
khodn 8907 274,481
HCM  HOCHIMINH CITY 29,200 54 203 154 255 191 214 33 31 14 76 49 608
(387) (11.9)
574 373,101
UND  VNDIRECT SECURIT 7,211 22 195 182 33 213 10 33 29 28 15 78 127
(249) (16.2)
UNM VIET NAM DAIRY P 109,000 21,805 268,308 21 179 168 40 326 W7 55 53 06 02 29 204
(9,900) (1L7)
123,447 8,237
o SAB  SAIGON BEER ALCO 192,500 %9 199 169 73 243 256 43 41 10 08 65 202
Hangtiéudung (5,365) (1.0)
thiétyéu 111,712 202,028
MSN  MASAN GROUP CORP 95,100 65 573 35 519 129 179 78 62 07 57 2.0 5.9
(4,855) (8.8
HNG  HOANGANH GIA LA 12,450 13,801 80,277 a8 - - - - - - - 26 04 253 466
(600) (3.5
69,042 72,353
vic VIETJET AVIATION 131,800 L0 1553 238 885 38 166 34 28 03 18 15 68
on (3,001) 1)
g
nghiép 9,976 144,59
! GMD GEMADEPT CORP 33,100 08 280 197 570 83 15 22 21 06 49 64 452
(van (434) (6.3)
tai)
a HO CHIMINH CITY 2,600 53% 31,452 84 11 79 &7 11 99 10 09 09 44 90 20
(235) (.4)
2
ROS  FLC FAROS CONSTR 3,670 -083 69856 %4 - - o4 - - - S 06 97 114 154
(001) 30
10,411 107,328
céng GEX GELEX GROUP JSC 17,224 s e w7 162 12 27 127 138 - - 09 20 38 %5
nghiép )
: 5438 17,877
(Tu ban) CTD  COTECCONSCONSTR 73,200 i 09 36 198 49 524 31 40 06 05 05 69 13 81
18,419 30,149
REE REE 59,600 00 92 74 45 134 152 11 11 00 31 5 103
(800) 3)

Ngudn: Bloomberg, KB Securities Vietnam
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Viét Nam - C8 phiéu tiéu biéu

Vﬁtn :;athi GTeD Room PJE (X EPS ROE (% P/B (X Bién dang (%
A 5 nco i3 bs ruan, ia on lai Bién ddng (%)
Nganh Ma Téncong ty Gia ban (VNDt?g (VNDtriéu, con lai BEX) CAGR ROE (] kg X] .
USDm” USDmn) (%, - (%)
mn) 1d)  20E  21E 20 21E 20 21E 1D IW  IM  YTD
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)
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Hé thdng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu
(dva trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: Nam gill: Ban:

+15% hodc cao hdn trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dva trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt tréi hon thi trudng

Trung lap:
Phu hgp thjtrudng

Kém kha quan:
Kém hdn thj trudng

Ykién trong bédo cdo nay phan anh danh gia chuyén mén clia (cac) chuyén vién
phén tich k& tif ngay phat hanh va dya trén théng tin, dif liéu thu dudgc tif cac
ngudn ma KBSV cho a déng tin cdy. KBSV khdng tuyén bd rang nhiing thong tin,
dif liéu nay [a chinh xdc hodc day du. Cac quan diém dugc trinh bay trong bao cédo
c6 thé dugc thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem
xét cac diéu kién, muc tiéu cy théclia riéng minh va ty chiu trdch nhiém vé cac
quyét dinh dau tu. Ching tdi s& khdng cé trach nhiém déi vdi cac khoan dau tu
hodc két qua cia ching. Nhiing tai liéu nay [ ban quyén cta KBSV va khong dugc
sao chép, phan phdi lai hodic stta d8i ma khdng cé sy dong y trudc bang van ban
cta KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat dua thdng tin
chung, chi nham muc dich tham khao va khéng dudc phép sit dung cho bat ky muc
dich nao khac.
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