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Lam phat thang 4
Ué&c tinh gidm 1.8% MoM nh& céc bién phap kiém soat cla
Chinh pht

Chinh phu thé hién quyét tam kiém ché lam phat théng qua cac bién phap kiém soat gia

ca trong bdi canh dich Covid-19 dién bién phuic tap

— Gia thit lgn trong nudc ¢ xu hudng giam trong thang 4 nhd nhiing chi dao quyét liét tu
Chinh phd. Cy thé, vao cudi thang 3, Thu tudng d3 yéu cau doanh nghiép chdn nudi l8n
giam gia, tdng dan, tai dan, déng thai cho phép tang nhap khau thit dé kéo gid lon hai
xudng khoang 70,000 déng/kg. Tuy nhién, tinh trung binh trong thang 4, mic giam cla gia
Ign hai so vdi thang 3 van & muc tudng dai it (khoang 1.5%), do can thgi gian dé dam bao du
nguén cung trén thi trudng, nén tac dong cia mat hang nay dén chi sé CPI thang 4 la khong
l6n.

— Gia gao trong nudc chi tang nhe mac du gia gao xuat khau trén thi trudng quéc té tang vot
[&n cao nhat trong vong 7 ndm qua nhd nhiing cam két cta Chinh phu trong viéc dam bao
an ninh lugng thuc. Cu thé, Chinh phi dd yéu cau tam duing xuat khau gao tif ngay 28/3 va
hién dang xem xét cho phép xuat khau 400 nghin tan gao trong thang 4, giam tGi 40% so vdi
cung ky.

— Gia xang, dau trong nudc trong ky tinh toan CPI thang 4 giam manh v&i mdc giam én tdi
gan 5,000 dong/lit so v8i thang 3. Ching toi udc tinh chi sé gia xang, dau sé giam khoang
26% so v@i thang trudc, va do vay chi sé nhém giao thong udc tinh gidam 18% trong thang 4.

— Gia dién giam 10% theo nghi quyét sé 41 vé phién hop Chinh phu thudng ky thang 3-2020.
Tuy nhién, do ky tinh héa don tién dién c6 dd tré, do vdy muc giam nay sé& chi phan anh vao
chisé CPI thang 5.

KBSV nhéan dinh chi sé CPI thang 4 tiép tuc xu hudng gidam manh va ap luc tif lam phat

trong thdi gian con lai cia nam khéng qua lén

— KBSV udc tinh, CPI thang 4 giam tdi 1.8% so vdi thang trudc va chi con tang 2.66% YoY. Lam
phat binh quén 4 thang dau ndm tang 4.84% Yoy.

— Vdi viéc ap luc dén tir lam phat trong giai doan con lai cta 2020 khéng con [dn nhG mirc nén
cung ky 2019 bat dau chiu anh hudng cta gia thit heo cao, va stic cau nhin chung s& duy tri &
mUc thap tudng déi do anh hudng clia bénh dich, NHNN sé ¢ thém du dia dé dp dung cac
chinh sach tién té ndi long bao gébm viéc bam thanh khoan cho ngén hang théng qua kénh
OMO vdi ky han dai (I6n hdn 3 thang), tiép tuc ha cac lai sudt diéu hanh, tang [di suat tién
gui du trif, giam ty lE LDR ...

— NHNN nhiéu kha nang s& van duy tri muic ting truéng cung tién (M2) va tin dung trong
bién dd tang trudng 10-14% YoY (tudng duong véi khoang 1 triéu ty VND) xuyén sudt
nam, nham trdnh nhiing hé luy vé sau nhu ng xau va bong bdng gia tai san (vi du nhu bat
ddng san) nhu giai doan 2009 - 2011. MUc tang trudng nay la phu hgp va la muc tiéu NHNN
duy tri trong 2 ndm qua nham 8n dinh kinh t& vi mé va kich thich tang trudng, khi chi sé tin
dung/GDP cua Viét Nam sau khi diéu chinh GDP van & mUc cao trong khu vuc (khoang
110%).
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Bang 1. Udc tinh chi sé CPI trong thang 3
Nhém Bién dong (%) Déng gbp trong CPI (%)

1 Hang an va dich vu &n uéng -0.20 -0.07

2 D6 udng va thudc la -0.10 0.00

3 May mdc va giay dép -0.10 -0.01

4 Nha & va VLXD 0.00 0.00

5 Thiét bi va do dung gia dinh 0.10 0.01

6 Thudc va dich vy y té 0.10 0.01

7 Giao thong -18.00 -1.69

8 Buu chinh vién théng -0.05 0.00

9 Gido duc 0.04 0.00

10 Van héa, giai tri va du lich -1.40 -0.06

11 Khac 0.15 0.00

CPI Thang 3 (MoM) 181

CPIThang 3 (YoY) 2.66

CPI Binh quan 3 Thang (YoY) 4.84

Ngudn: KBSV
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Try s& chinh:

Dia chi: TAng G, tdng 2 va 7, Toa nha Sky City s6'88 Lang Ha, Dong Da, Ha N&j

bién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbj:

Dia chi: TAng 1, Toa nha VP, s&'5 Dién Bién Phti, Quan Ba Dinh, Ha N
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: TAng 2, TNR Tower Nguyéh Cong Trl, 180-192 Nguy&h Trd, Q1, TP H8 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Ton DUc Thang, Phudng Bén Nghé, Q1, H® Chi Minh
Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE,

Trung Tam Khéch hang T6 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang C4 nhan: (+84) 24 7303 5333 - Ext: 2276

Email: ccc@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thang khuyén nghi dau tu cd phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thing tdi)

Mua: N3m gitl:
+15% hodc cao hon trong khoang +15% va -15%

Bén:
-15% hodc thap han

Hé thang khuyén nghi dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thing tdi)

Kha quan: Trung lap:
Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hdn thi trudng

Y kién trong bdo c4o nay phan anh danh gia chuyén mén ctia (cic) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cdy. KBSV khdng tuyén bé rang thdng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc 1ap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu cia minh va chiing tdi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua clia ching. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phdi lai hodc stfa d6i ma khdng cé sy ddng y trudc bang van
ban ciia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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