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HDBank (HDB)

Cap nhat cudc hop vdi cac chuyén vién phan tich

Cap nhat KQKD Quy 4/2023 va nim 2023

— Du ng tin dung cta HDB tinh dén cudi ndm 2023 dat 353,441 ty déng - tang trudng 31.8%
YTD va hoan thanh han mdc dugc giao b&i NHNN. Tin dung ghi nhan tang manh trong quy 4
cung vdi xu hudng chung cua toan nganh (tang thém 20% so vdi thgi diém cudi quy 3).
Trong d6 cho vay phan khiic ban [é tang trudng 10.8% YTD, nhém KHDN (CMB/SME) +54.5%
YTD. BLD cho biét han muc tin dung dugc NHNN cap mdi cho nam 2024 [a 20%.

— Thu nhép &i thuan (NIl) trong quy 4 dat 7,473 ty dong, tdng 60% so quy trudc do tin dung
tang dot bién, lu§ ké nam 2023 NIl dat 22,184 ty dong (+23.2% YoY). Thu nhap tu phi nam
2023 giam 26% YoY, trong khi thu nhap ngoai l3i khac dat 2,042 ty dong (+104% YoY) dudc
dan dit bdi hoat déng mua ban CKDT va vang, ngoai héi. Tinh chung ca ndm 2023, téng thu
nhap hoat dong (TOI) cia HDB dat 26,414 ty dong (+35.7% YoY).

— Chi phi hoat déng nam 2023 tang 5.8%, nhung ty & CIR d3 c6 su cai thién tUf 34.6% (2022) vé
mUc 39.3%. Chi phi du phong rdi ro tin dung tang 39% YoY trong béi canh chat lugng tai san
cuia ca nganh suy giam. Nhin chung, LNTT ctia HDB ghi nhan 13,017 ty dong (+26.8%), nam
trong cac ngan hang cé muic tang trudng an tugng.

Kha nang sinh LGi

— NIM hdp nhat c6 su cai thién 10bps so véi quy trudc [én mUc 5.1% do mat bang 3i suat huy
ddng da giam dang ké va bat dau phan anh vao chi phivén cia ngan hang. Ngan hang cho
biét NIM dugc ky vong sé& cai thién trong nam 2024, duy tri trong khoang 5-5.2% cho ca ngan
hang.

— ROA, ROE dugc cai thién, [an lugt dat 2,0% va 24,2%, cao hdn cling ky nam trudc va trong
nhém dan dau toan nganh. Ngan hang da chd dong tang trich 1ap du phong dé cling ¢d bd
dém tai chinh, sdn sang trudc cic bién dong thi trudng. An toan vén CAR (chuan Basel Il) dat
t8i 12,6%, dat 150% so véi quy dinh cGa nganh ngdn hang.

Ty lé ng xau da tao dinh

— Ty |& ng x4u hgp nhat gidam 47bps so vai quy 3 vé miic 1.79% tinh dén cudi thang 12, gitp
ngan hang hoan thanh muc tiéu kiém soat ng xau dudi 2%. Ng xau ctia ngan hang me [a
1.5% cho ndm 2023. Theo HDB, ng xau chi yéu dén tif phan khic ban &, nhung d3 c6 xu
hudng giam manh trong 2 quy gan day. Do vay ty |é ng xau NPL ctia HDB dudc ki vong da
tao dinh trong ndm 2023 va sé dugc cai thién trong ndm 2024.

Hoat ddng cua HD Saison

— Du ng cho vay dat 16.1 nghin ty dong tinh dén cudi quy 4, trong dé cho vay mu axe may va
tai chinh tiéu dung van la 2 san pham chii luc, déng gdp lan lugt 21% va 23.5% trong cd cau
danh muc.

— Chat lugng tai san dugc kiém soat tét hon khi ty & ng xau da gidm vé mduc 7.61% tU mdc
dinh 7.92% trong quy 2. NIM giam nhe xong van duy tri muc cao (~29%).



KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Phan tich doanh nghiép

Ngan hang, Bao hiém & Chiing khoan

Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san, Xay dung & Vat liéu xay dung

Pham Hoang Bao Nga - Chuyén vién phan tich cao cap
ngaphb@kbsec.com.vn

Nguyén Dudng Nguyén - Chuyén vién phan tich
nguyenndl@kbsec.com.vn

Ban lé & Hang tiéu dung
Nguyén Trudng Giang - Chuyén vién phan tich
giangntl@kbsec.com.vn

Bat dong san khu c6ng nghiép & Logistics
Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Dau khi & Héa Chat

Pham Minh Hiéu - Chuyén vién phan tich
hieupm@kbsec.com.vn

Khai phan tich
research@kbsec.com.vn

Phan tich vimé & Chién ludc dau tu

Tran Dic Anh - Gidm d&c vi md & Chién lugc dau tu
anhtd@kbsec.com.vn

Vimo & Ngan hang

H® Biic Thanh - Chuyén vién phan tich
thanhhd@kbsec.com.vn

Vii Thu Uyén - Chuyén vién phan tich
uyenvt@kbsec.com.vn

Chién lugc dau tu

Nguyén Dinh Thudn - Chuyén vién phan tich
thuannd@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

B phan Ho trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién ho trg
huongnt3@kbsec.com.vn



CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh
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LIEN HE

Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
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Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: N&m gilr: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
VUGt troi han thi trudng

Trung lap:
PhU hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chldng. Nhifng tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy ddng y trudc bang van
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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