Thuy san Viét Nam

XK tom tang manh nhung vu kién pha gia bat (gi

Tiép tuc da tang trudng véi xuat khau thang 9 ting 25% YoY

Xuat khau tom lién tuc duy tri da tang trudng dudng tir thang 2 tGi nay va dat 385
triéu USD trong thang 9 vifa qua, tdng manh 25.3% YoY khi mua & hdi vao quy 4
sap dién ra tai cac thi trudng chinh. Téng gia tri xuat khau tém ctia Viét Nam liiy ké
9 thang dau nam dat 2.7 ty USD (+10.5% YoY) nhd gianh thém thi phan tai cac thi
trugng chinh khi déi thd canh tranh con dang gdp kho khan do dai dich, cung vdi
tac dong tich cyc ti hiép dinh EVFTA. Chiing t6i ky vong da tang trudng nay sé con
tiép tuc trong mua cao di€m quy 4 va xuat khau tém ca ndm tang khoang 10% YoY.

Xuat khau sang My c6 thé s& bi anh hudng tii két qua vu kién cia MPC

Xuat khau tém sang My dat 90 triéu USD trong thang 9, tdng 39.6% so vdi cling ky
nam trudc va duy tri tang trudng dudng tU thang 10/2019. Lily ké 9 thang dau nam
xuat khau tém sang My dat 634 triéu USD (+33.0% YoY). D4i thd canh tranh [8n
nhat & thi trudng nay 13 An D6 dang bi thiéu hut tdm nguyén liéu dau vao do dai
dich va ddy gia xuat khau tdng cao, budc cac ddi tac tai My phai tim ngudn thay
thé tu Viét Nam, Indonesia va Ecuador. Tuy nhién, xuat khau thang 10 sang My c6
thé bi anh hudng khi phia My viia ra két ludn Tap doan Thay san Minh Phi (MPC,
NAM GIU, gid muc tiéu 31,700 VND/cp) trdn thué chéng ban pha gid (xem thém béo
cdo ha bac Chét loi trudc khi co két ludn vu kién ban pha gid ngay 28/09/2020).

Liiy ké xuat kh3u tdm sang EU d3 tang trudng dudng trd lai nhg hiép dinh EVFTA
Anh hudng tich cuc ti hiép dinh EVFTA trg nén rd rang hon trong thang 9 véi xuat
khau tém Viét Nam sang thi trudng EU tang 35.4% va dat 58 triéu USD. Da tang
trudng xuat khau tdm dang dudc cing ¢ rd rét khi xuat khau thang 8 tang 15.5%
YoY (khi hiép dinh bat dau c6 hiéu luc) va 2.1% YoY trong thang 7, sau khi giam lién
tuc ti thang 3 dén thang 6 ndam nay (so véi cung ky nam trudc) do dai dich. Liiy ké
9 thang dau nam 2020, gia tri xudt khau tdm sang EU d3 tang trudng duong 2.3%
YoY, dat 371 triéu USD (trudc d6, liy ké 8 thang dau ndm van con giam 1.6% YoY).
Hiép dinh EVFTA sé& x6a bd ngay thué nhdp khau 4.2% ddi véi tdm dong lanh va
hia hen thic day nhu c3u tiéu thuy tdm tai thi trudng EU vén kha nhay cam vé gia.

Can thdi gian dé phan anh két qua vu kién trudc khi xem xét quay lai tang vi thé

Mac du xuat khau tém tang manh, ching t6i tiép tuc khuyén nghi nha dau tu chét
|8i d6i v8i b phiéu MPC va chuyén vi thé sang CTCP Vinh Hoan (VHC, MUA, gid muc
tiéu 47,100 VND/cp). Ban lanh dao MPC va bao chitrong nudc van chua binh luin vé
vu viéc nay va gia c6 phiéu sé& con diéu chinh sau hon dé phan anh két qua cua vu

kién va anh hudng cta thué chong ban pha gia [én xuat khau ciia MPC sang My.
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CTCP Vinh Hoan (VHC) MUA
Gi4 hién tai 43,000 VND
Gia muc tiéu 47,100 VND
CTCP Nam Viét (ANV) MUA
Gi4 hién tai 19,200 VND
Gia muc tiéu 21,700 VND
Tap doan Thay san Minh Phd (MPC) NAM GIT
Gi4 hién tai 29,500 VND
Gia muc tiéu 31,700 VND
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Bi€u d6 1. Thay san Viét Nam - Gia tri xuat khau tdm hang thang & tang truéng,
T1/2019-T9/2020 (triéu USD, % YoY)
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Ngudn: Hiép hdi Ché bién va Xuat khdu Thay san Viét Nam, Chlng khoan KB Viét Nam

Biéu d6 2. Thiy san Viét Nam - Gia tri xuat khau tdm hang thang sang My & ting
trudng, T1/2019-T9/2020 (tridu USD, % YoY)
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Ngudn: Hiép hdi Ché bién va Xuat kh3u Thuy san Viét Nam, Chiing khodn KB Viét Nam

Bi€u d6 3. Thay san Viét Nam - Gia tri xuat khau tdm hang thang sang EU & tang
trudng, T1/2019-T9/2020 (triéu USD, % YoY)
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Ghi chu: Gid tri xudt khau sang EU khdng bao gém nudc Anh
Ngudn: Hiép hdi Ché bién va Xuat khau Thay san Viét Nam, Chling khodn KB Viét Nam
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang 2 va 7, Toa nha Sky City s6 88 Lang Ha, Dong Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H6 Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Tr(, 180-192 Nguyén Tr(i, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chinhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Ton Blc Thang, Phudng B&én Nghé, Q1, H6 Chi Minh

Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung TAm Khéch hang T8 chdic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang C4 nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé thang khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dya trén ky vong tang gia tuyét déi trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh

(dya trén ky vong tang gia tuyét déi trong 6 thang téi)
Tich cyc: Trung lap:

Vugt trdi han thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém hahn thi trugng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
la chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng béo trudc. Khach hang nén doc lap xem xét cac
trudng hdp va muyc tiéu cu thé cda riéng minh va ty chiu trdch nhiém vé cac quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa ddi ma khéng cé sy déng y trudc bang van
ban clia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.
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