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TCT €6 PHAN VAN TAI DAU KHi
(PVT)

Bao cao tham doanh nghiép

K&t qua kinh doanh mang véan tai hang long 1H2023 tich cuc

— Doanh thu 1H2023 ctia PVT giam nhe 3.3% yoy chu yéu do PVT quyét dinh giam ty trong dong
gdp clia mang thuong mai va dich vu khac dé tap trung vao mang cot 16i va van tai bién. Luu
y rang mang thudng mai va dich vu khéc thudng chi cé vai tro duy tri quy mé doanh thu cho
PVT va khong dong gbép nhiéu vé mat Igi nhuén gdp. Doanh thu van tai tang khoang 7% yoy
trong khi mang thudng mai va dich vu khac giam khoang 38% yoy.

— Lginhuan sau thué tang 35.4% yoy. Lgi nhudn gdp mang van tai dat khoang 672 ty VND, tang
21% yoy, chi yéu dén tUf cdc mang vén tai hang long (dau thé, dau thanh phdm/hda chat,
LPG). Mang van tai hang rdi ghi nhan muc 16 khoang 56 ty VND.

— Gia cudc van tai hang long nhin chung van duy tri & mUc rat cao trong 1H2023, tang trung
binh 25%-100% yoy doéi véi tung loai tau. Riéng gid cudc hang rdi trén thi trudng ghi nhan
giam khoang 50% yoy, quay trd lai mic trung binh 10 nam.

— Dén dau thang 8/2023, PVT d3 nhan 4 tau dudi hinh thdc ddu tu mua va 4 tau dudi hinh thdc
thué mua (BBHP), tdp trung vao mang dau thanh pham/hda chat va LPG. Ca 7 tau d3 dugc
cho thué ngay sau khi nhdn ban giao.

— Trong 1H2023, PVT thanh ly 2 tau Apolo Pacific va PVT Dragon. Ca 2 tau déu c6 kich cg vlia
phai, dé ban dudc gia, gidip PVT ghi nhan khoan thu nhdp thanh ly vao khoang 55 ty VND.

— PVT ciing d& thda thuan thanh céng vé viéc tang gid cudc van chuyén dau thé nguyén liéu
cho CTCP Loc héa dau Binh San (BSR). Vdi cd cau gia cudc mdi, ngoai viéc gia cudc diéu chinh
tang theo gid dau nhién liéu, PVT sé& dudc hudng |gi nhG phan Igi nhudn mark-up tang khoang
10%, gilip cai thién bién Igi nhuén gép (BLNG) mang van tai dau thé cla cong ty.

Tri€n vong hoat dong kinh doanh tudi sang trong 2H2023 va 2024

— Nhin chung, PVT danh gia trién vong gia cudc van tai hang long tich cyc do nhu cau dang vugt
ngudn cung tau. Vé phia cau, cac déng luc ho trg gid cudc van tai bao gom: quang dudng van
chuyén dai hon do hé qua ctia cudc chién Nga-Ukraine va nhu c3u tai thi trudng Trung Quéc
va khu vuc Dai Tay Dudng tét han so vdi cung ky. Phia nguén cung cling c6 cac yéu té thuan
lgi gom: s6 ddn hang dong tau dang rat thap trong nhitng ndm gan day do hé qua cta dai
dich Covid va cac tiéu chudn vé khi thai khién cac tau phai giam van téc trung binh, kéo theo
dé la giam hiéu suat hoat dong.

— D3i vi mang van tai dau thd, gid cudc c6 thé chiu tadc ddong tiéu cuc trong ngdn han do quyét
dinh c3t gidam san ludng tlt phia OPEC+, khién nhu cau van tai dau tho gidm nhe. Tuy nhién,
du kién ngudn cung tau van tai dau thd s& van that chat do cac cdng ty trén thé gidi dang
chuyén hudng dau tu sang cac loai tau LNG va LPG theo xu hudng nang lugng sach. PVT ky
vong gia cudc van tai dau tho sé& giam nhe nhung van sé neo & mUc rat cao so vdi gia trung
binh 10 nam.



— Dai véi mang dau thanh pham/hda chat, PVT ky vong gid cudc sé van duy tri § mdc cao cha
yéu do nhu cau khdng 16 tif cdc nha may PDH (propane dehydrogenation) tai Trung Qudc du
kién di vao khai thac trong giai doan 2024-2025.

— V&i mang LPG, gid cudc van cé xu hudng tang cao chi yéu do tang xuat khau propane tir My
sang Chau A dé hudng chénh |&ch gi4. Nguon cung tau van tai LPG dang ting manh hon so
vdi cac loai tau van tai hang long khac, nhung PVT van dang cé quan diém tich cuc vé gia cudc
do nhu cau du kién van sé vugt ngudn cung.

— PVT cho rang trién vong gid cudc mang van tai hang rdi sé kha tiéu cuc do su héi phuc cua
Trung Qudc khéng nhu ky vong va tinh trang dch tic cang trén thé gidi d phan ndo giam nhe.
Gia cudc hang rdgi cé tinh thdi vu, thudng s& tang cao trong quy 4, tuy nhién mdc base qua
cao trong 2022 van sé& khién gid cudc ghi nhan tang trudng am so véi cung ky. Péng luc ting
trudng mang hang rdi sé phu thudc vao tinh hinh dau tu céng ctia phia Trung Quéc trong nifa
cudi2023.

Théng tin vé ké hoach dau tu mé rong ddi tau

— Tdi cudi 2023, PVT s& nhan thém 2 tau mua hoan toan va 2 tau thué mua. PVT dang thugng
thao dau tu thém mot s6 tau nhung sé chi tp trung vao mang vén tai dau thanh phdm/héda
chatva LPG.

— Gia tau hang long dang & mUc rat cao, chi yéu do dién bién gia cudc thuan Igi. Yéu t6 nay sé
anh hudng phan nao tdi tién d6 ma rong doi tau cia PVT. Cong ty s& phai can d6i theo tinh
kha thi cta du an, néu tau muc tiéu c6 mic gid nam trong téng muc dau tu cho phép va cé
kha ndng sinh gi tdt trong ca vong ddi thi cong ty van trién khai dau tu. Dy kién PVT sé tang
cudng thué mua BBHP dé d&i phé vdi tinh trang gid tau neo cao.

— Gia tau hang rgi d3 giam theo xu hudng gia cudc, nhung PVT khong tap trung mad rong doi
tau cho mat hang nay.

— Theo ké hoach dén nam 2025, PVT chi yéu mua cac loai tau Aframax (105 nghin DWT) cho
mang dau tho, tanker loai 13-20 nghin DWT cho mang dau thanh phdm/ héa chat va tau VLGC
cho mang LPG. Céng ty van sdu dinh mua tau VLCC phuc vu nha may loc héa dau Nghi Son
nhung s& can dgi mdc gia hgp ly han.
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Tdoa nha Capital Place, s8 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhdnh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phu, Qudn Ba Dinh, Ha NGi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Tr(, 180-192 Nguyén Trd, Q1, TP H Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Ddc Thang, Phudng Bén Nghé, Q1, H Chi Minh

Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khéch hang T8 chifc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét di trong 6 thang tdi)

Mua: N&m gilr: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt troi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0i va cdc quan diém dugc trinh bay trong bdo cdo nay ¢ thé
thay d&i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hdp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va chiing tdi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia ching. Nhifng tai liéu nay [a ban quyén ctia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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