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NHTMCP Hang hai Viét Nam (MSB)

Cap nhat hop Chuyén gia phan tich

Lgi nhudn 6T2022 tang nhe do khéng con phi upfront

— Thu nhap 3i thuan Q2 dat 2,059 ty VND, tang 39.5% so véi cung ky va 4.9% so vdi quy trudc.
NIM TTM dat 4.03% - mUc cao nhat trong vong 5 quy gan day.

— Thu thuan ti hoat dong dich vu dat 243.6 ty VND giam 27.6%QoQ va giam tdi 88.3%YoY chu
yéu do ngén hang ghi nhdn 1 phan phi upfront tif thoa thuén vdi Prudential vao 2Q21.

— Hoat déng kinh doanh ngoai héi va vang dem lai cho ngdn hang 315 ty VND. Viéc cg cau lai
danh muc trai phiéu dau tu gitp ngan hang di 557.7 ty VND trong khi cing ky 16 337 ty VND.

— Téng thu hoat dong quy 2 dat 2,784 ty VND, tdng 15.7%QoQ va van tang khoang 21% so vdi
cung ky néu loai bo khoan phi upfront.

— Chi phi hoat dong giam nhe 2.2% so vdi cung ky, ghi nhan 1,058 ty VND. Ngan hang ghi nhan
hoan nhap du phong rdi ro trong quy 2 khoang 115 ty VND.

— NhG d@6 ma LNTT quy 2 dat 1,840 ty VND, tdng 23.1%QoQ va chi gidm nhe 6.6%YoY.

— Lgi nhuan trudc thué lily ké 6 thang dat 3,336 ty VND, tang 3.4% so v4i cung ky nam trudc.

Ngén hang da can room va chua cé thdng tin vé room mdi

— BLD cho biét ngdn hang d3 can room ngay tu quy 1 tuy nhién nhiing né luc trong viéc xoay
vong cac khoan vay dén han cung cd cdu lai khach hang dé cho vay gitip MSB van ghi nhan
tang trudng tot.

— Tang trudng tin dung 672022 dat 8.8% so vdi dau nam (room dudc giao la 9.5%). Cho vay ban
[é van & dong luc chinh vdi du ng khach hang cd nhan ting 17.6%YTD va SME tdng 11.6%YTD,
du ng nhém LC/MLC téng 1.8%YTD nhung ty trong van cao (42.2%) khién tang trudng tin
dung thap han.

— Du nd trai phiéu doanh nghiép cudi quy 2 la 3,053 ty VND trong d6 trai phi€u BDS la khoang
1,000 ty, xdy dung 500 ty va nang lugng tai tao khoang 1,200 ty.

— Ngan hang ch dong hudng nguon tin dung vao cac mang cho vay ca nhan it rti ro hon nhu
cho vay ca nhan mua nha (+30.6%YTD), cho vay kinh doanh (+29.7%YTD), thé tin dung
(+21.2%YTD) va giam cho vay tiéu dung (-11.9%YTD), vay mua 6 t0 (-4.5%YTD).

— Ngén hang chua cé théng tin vé ndi room tin dung, tuy nhién MSB van dang dap lng day du
cac tiéu chi cia NHNN dé cé room mdi.

Kiém soat tot chat lugng tai san

— Ty [& ng x3u giam 0.4 diém % xudng mdc 1.1% - mc thap nhat trong vong 5 quy trd lai day.

— Nd tdi c¢d cau tinh dén cuéi quy 2 [a khoang 2,372 ty VND (-21.9%YTD va -17.6%QoQ) trong d6
kinh doanh bat dong san chiém khoang 69.1%.

— Du kién nd tai cd cau giam vé 1,400 ty vao cudi nam 2022 nhd kha nang tra nd cta khach hang
da quay trd lai, bén canh d6 TT03 hét hiéu luc nén khong c6 thém nd tai c¢d cau.



— Ty lé an toan von (CAR) theo Basel Il ti€p tuc cai thién 1én 12.17% (t6i thiéu la 8%).

— Du phong bao ng xau chi khoang 84.25% thap hon trung binh nganh.

— Ngén hang cling chia sé ty |&€ ng xau ndi bang trudc khi diéu chinh CIC la 0.98% va sau khi diéu
chinh chinhich [én nhe la 1.1%.

Tap trung téi uu nguén vén huy dong.

— Ngudn von huy dong dat 164,8 nghin ty VND, giam 6.2% so v8i dau nam do ngan hang giam
huy déng tU lién ngan hang (-23.4%YTD). Tién gli khach hang tang 3.9%YTD va phat hanh
gidy tg c6 gia tang 9.8%.

— Ty [& CASA quy 2 |3 36.7%, gidm khodng 1.4 di€ém % so vdi quy 1 nhung van cao han thdi
diém cudi ndm 2021.

— Ty trong CASA cuia khach hang ca nhan giam xuéng 33% (quy 1 [a 35.9%), SME |a 26.4%
tuong duong quy 1, nhdm khach hang doanh nghiép 16n (LC) van chiém ty trong cao nhat
khoang 40.4%.

— Khach hang cd nhan va doanh nghiép l&n van sé& la dong luc tang trudng CASA trong thdi
gian tdi. Théng qua céc du an vé nha may sé vGi BCJ, du an hé trd sale va tdi co cau IT
platform cuing d6i tac MCKinsey thi ngdn hang sé khai thac hiéu qua hon CASA ca nhan.

Sé khéng c6 thu d6t bién tir upfront trong 2022.

— BLD cho biét ngan hang sé ghi nhan nét phi upfront tif thoa thuan cling Prudential vao nam
2023 va nam 2022 sé& chi c6 |gi nhudn theo doanh sé ban.

— Doanh s6 bao hiém 6T2022 tang 32%YoY. Trung binh khoang 60 ty VND/thang.

— Muc tiéu thu tif banca ca nam tang 30% so vdi cung ky.

— Chuyén d6i md hinh ban bao hiém tu reference (gidi thiéu) sang hinh thiic ban truc tiép nhg
dé6 ky vong thu ti bao hiém sé tang trudng tét.

— Ticket size ctia hgp dong bao hiém la 100 triéu VND. Ty & tai tuc bao hi€ém vdi d6i tac la
khoang 80% (cao hdn binh quan thi trugng).

K& hoach ting van diéu lé

— MSB da gi ho sd 1én Ngan hang Nha nudc dé chg chap thuén (du ki€n cudi thang 8) va sau
dé lam viéc véi Uy ban ching khoan.

— Ty |& tra c& phiéu thudng 30% kém ESOP cho nhan vién. Du kién trong thang 9 va thang 10
sé hoan thanh.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N3m gitl: Ban:
+15% hodc cao hon trong khoang +15% va -15%  -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Kha quan: Trung lap: Kém kha quan:
Vugt trdi han thitrudng  Phu hgp thi trudng Kém han thi trudng

Y kién trong bao co nay phan anh danh gia chuyén mén ctia (cac) chuyén vién phan
tich ké tUf ngay phat hanh va dya trén théng tin va dit liéu thu dudc tif cdc ngudn ma
KBSV cho la dang tin ciy. KBSV khong tuyén bé rang thdng tin va dit liéu la chinh xac
hodc day du va cic quan diém dugc trinh bay trong bdo cdo nay c6 thé thay déi ma
khéng can théng bao trudc. Khach hang nén doc lap xem xét cac trudng hgp va muc
tiéu cy thé cla riéng minh va ty chiu trdch nhiém vé cac quyét dinh dau tu clia minh
va ching t6i s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két qua cua
ching. Nhiing tai liéu nay la ban quyén cia KBSV va khéng dudc sao chép, phan phéi
lai ho3ic slta d8i ma khong c6 sy dong y trudc bang van ban ctia KBSV. Nhan xét va
quan diém trong bao cdo nay cé tinh chat chung va chi nhdm muyc dich tham khao
va khdng dugc phép st dung cho bat ky muc dich nao khac.


http://www.kbsec.com.vn/




