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CTCP Thé gidi s6 (DGW)

Quy 4/2021 ghi nhan doanh sé cao ki luc

Chung t6i da tham gia su kién Analyst Meeting Q4/2021 va ghi nhdn mét s6 thong tin chinh vé
KQKD quy 4/2021 ciing nhu trién vong, k& hoach clia céng ty trong tudng lai.

Ké&t qua kinh doanh trong Q4/2021 va ca nam 2021

— Quy 4/2021 ghi nhan ki luc vé KQKD theo quy, doanh thu thuan dat 7,922 ty déng (+97%
YoY), LNST dat 3277 ty déng (+230% YoY). Ca ndm 2021, doanh thu lu§ ké dat 20,972 ty dong
(+67% YoY) va LNST 657 ty dong (+146% YoY), [&n lugt dat 138% va 219% ké hoach ca nam.
Doanh thu ghi nhdn mic cao ki luc tiép tuc dudc thic ddy bdi xu hudng hoc tap, lam viéc tai
nha, ngoai ra [a nhu cdu mua sdm cudi ndm cuia ngudi tiéu dung cling tang cao.

— Bién Igi nhudn gdp dudc duy tri d muc tich cuc (7.7%) nha vao sy gia tang doanh thu tu
nganh hang Laptop - [a nganh hang c6 bién gbp tét. Hon niia, bién Igi nhuén rong dat 3.9%,
cai thién dang ké so vdi mUic cung ki ndm 2020 (2.1%). Trong trung han, BLD cho rang bién
rong sé chi dao ddng & 3% cho tdi khi doanh thu ti nganh hang cham séc stic khoé dong
gop ti trong cao han.

— Tinh hinh tai chinh trong Q4/2021 ciing kha tét véi lugng tién va tudng dudng tién d6i dao
(1,494 ty dong) nhd vao doanh thu tang trudng manh. Ti lé ng vay/VCSH tang tU 55% lén
63% trong Q4/2021, cht yéu tdng manh ng vay ngan han dé dam bao ngudn hang tén kho
trong dip cudi nam.

Xiaomi c6 thém cac déi tdc mdi phan phéi, song DGW van nam phan én cla “miéng banh”
— Mdi day nhat, Xiaomi cong bd thém Synnex FPT la nha phan phéi chinh hdng th( hai tai Viét
Nam. M3c du day la théng tin khéng tich cuc d6i v8i DGW, song BLD cho rang viéc nay la
diéu thudng xuyén xay ra trong nganh va BLD ciling tu tin rang néu tiép tuc cé thém cac nha

phan phdi méi, DGW s& dudc hudng it nhat 50% téng lugng phan phdi clia Xiaomi tai Viét
Nam. S& di, viéc Xiaomi c6 thém nha phan phéi do nhdn hang c6 ké hoach kha tham vong
tai Viét Nam trong 2022 (tang thi phan smartphones tif 13% [&n 26%).

— Céc san pham smartphones ti Apple tiép tuc cé doanh sé an tugng khi hang xach tay dang
mat dan vi thé (thi phan giam tu 50% xudng con 30%). Dy kién doanh sé tu Apple sé tiép tuc
dudc thic day khi chun bi ra mt dong smartphones trung cdp nham gia tang thi phan.
Nganh hang Laptop van dudc ki vong tang trudng t6t khi ty 1€ tham nhap thi trudng con kha
thap, néu so véi cac quoc gia trong khu vuc nhu Thai Lan. Bong gép ctia nhdn hang
Whirlpool hién tai la chua cé do can thdgi gian chuan bi cong tac marketing.

Ké& hoach ndm kinh doanh ndm 2022 va két qua sd b thang 01/2022

— S6 b6 thang 01/2022, doanh thu DGW dat 3,060 ty dong. Cho ca nam 2022, BLD dat muc tiéu
doanh thu thudn 26,300 ty dong (+25% YoY) va lgi nhudn 800 ty dong (+22% YoY).

— Hién tai DGW dang thuc hién due-diligence 1 thugng vu M&A trong nam nay. BLD chia sé v3i
lugng tién mat doi dao, néu thuc hién M&A s& khong can phat hanh thém cé phiéu.
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Hé th&ng khuyén nghi dau tu cé phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gili: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt troi hon thi trudng Phu hgp thi trudng

Kém kha quan:
Kém hon thj trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cy. KBSV khdng tuyén bé rang thong tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khich hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu cia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia ching. Nhiing tai liéu nay [a ban quyén ctia KBSV va khong
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé sy dong y trudc bang vin
ban ciia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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