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Ngan hang TMCP A Chau (ACB)

Cap nhat hop Chuyén gia phan tich

Chién ludc kinh doanh nguén vén tét cung su than trong dem lai trai ngot

— Thu tUf [§i ca ndm 2022 cta dat 40,699 ty VND, tang 20.7%YoY; chi phi l&i va chi phi tudng tu
ghi nhan téc dg tang trudng cham hadn & mic 16.2%, dat 17,165 ty VND.

— Thu 3i thudn (NII) ca nam 2022 ti d6 dat 23,534 ty VND, tang 24.2%YoY. ACB la m{t trong s6
it cdc ngan hang cé thé duy tri xu hudng téng lién tuc theo quy ctia NIl.

— Lgi suat tai san binh quan ca nam 2022 udc tinh tang khoang 0.23 diém % trong khi chi phi
von binh quan gan nhu khong tang gidp NIM 2022 tang 0.25 diém %YoY.

— Thu thuan tU hoat déng dich vu 2022 dat 3,526 ty VND (+21.8%Y0Y). Trong do, thu tU banca
dat 1,954 ty VND, tang 31%YoY; thu tU dich vu thé dat 663 ty VND (+86%YoY); thu tU dich vu
thanh toan qudc té tang 36%YoY, dat 358 ty VND; thu ti dich vu chiing khodn va cac dich vu
tai khoan lan lugt giam 34% va 36%YoY.

— V@ cac ngudn thu ngoai 13i khac thi thu tif ngoai héi va vang van dem lai cho ngan hang
khoang 1,048 ty VND (+20.3%Y0Y) va thu thuan tU cac hoat dong khac gap 7 lan cung ky, dat
990 ty. Thu tif mua ban ching khoén kinh doanh (6 t&i 388 ty VND, trong khi chiing khoan
dau tu chi dem lai 21 ty VND (-91.5%YoY).

— T8ng thu hoat dong (TOI) 2022 dat 28,790 ty VND (+22.2%YoY).

— Chi phi hoat dong (OPEX) tang manh 41%YoY, dat 11,605 ty VND

— Nhg d3 manbh tay trich lap du phong trong 2021 va kha nang héi phuc clia khach hang tai co
cau tét nén ACB chi phai trich 71 ty cho cd nam 2022.

— Chi phi dy phong giam sau gilip LNTT ca nam 2022 tang t&i 42.6%YoY, dat 17,114 ty VND -
VUGt 13.5% ké hoach ndm.

— Céc chi s6 kha nang sinh |Gi 4n tugng, ROE dat 26.5% va ROA 2.4%.

Chat lugng tai san van thudc top dau nganh

— Tang tudng tin dung ca ndm 2022 dat 14.3% trén téng room 15.5% cta NHNN. Trong dé,
tang trudng tin dung ctia ngdn hang me la 15.2% va ACBS [a -19% do giam cho vay margin.

— Ty & cho vay ban é (ca nhan va SME) cudi 2022 la 93% tudng dudng cudi 2021.

— Ty |& ng xau tinh dén cudi ndm 2022 la 0.74%, giam nhe 0.03 diém %YoY nh& ngan hang day
manh write-off ng xau trong quy 4 (khoang 990 ty).

— Du phong rdi ro bao ng xau ca ndam 2022 la 155% giam tu mic dinh 206 ctia ndm 2021
nhung van [a mic cao trong nganh.

— Quy md nd tai cc cdu dén cudi 2022 [a 8,398 ty VND. Ngan hang da thu hdi dugc khoang
8,632 ty VND nam 2022 nhd d6 hoan nhap 2,069 ty chi phi du phong.



— Kha nadng tra ng cta khach hang d3 quay trd lai va gia tri tai san dam bao cho cac khoan ng
tai cd cau lén t8i 19.1 nghin ty VND nén ACB van s& thu héi dugc tiép ng tai cd cau.

— Nguén von cha yéu [a Tier 1 (~98%). Ty |€ an toan von theo Basel Il dat 12.8%.

ACB van can déi va st dung hiéu qua ngudn vén

— Téng ngudn vén huy dong udc tinh dat 526 nghin ty VND (13.2%YoY). Tang trudng phu hgp
dé phuc vu hoat d6ng cho vay.

— Tang trudng tién glii khach hang van kha quan & mic 9%YoY; tdng trudng ngudn vén tu gidy
tq c6 gia la 45%YoY phuc vu chu yéu cho vay dai han. Kénh lién NH tang 24.7%YoY.

— Ty |& CASA 2022 giam 3.2 di€ém %YoY, dat 22.3% - van thudc top 5 trong nganh va [a mét
trong so it cac ngan hang c6 CASA giam cham.

— D&y manh huy dong tién gli dip cudi ndm gitp ty & LDR clia ACB giam vé con 78.4% vao
cudi 2022 tif mdc dinh 83% trong ndm, nhd d6 van dap Ung quy dinh ctia SBV.

— Ty [ v8n ngan han cho vay trung va dai han van & mUc an toan 19.6% nhd d3c diém danh
muc cho vay ¢6 ky han ngan.

Giai dap cau héi va ké hoach 2023

— Hoat déng chuyén ddi sé ti€p tuc dat dugc nhiing con sé an tugng nhu: (1) Ty |€ giao dich
qua kénh Ngan hang s6 (E-Banking) lén t&i 89% (2021: 66%, 2020: 50%), ty trong cac kénh
giao dich truyén thong nhu ATM, CDM, POS va giao dich tai quay lan lugt giam con 6% va
5% (2021: 25% va 9%); (2) S6 lugng khach hang st dung ACBOne dat 4.6 triéu khach hang,
CAGR (2019-2022) dat 30%/nam; (3) SO lugng giao dich va gia tri giao dich lan lugt ghi nhan
téc do tang trudng binh quan giai doan 2019-2022 la 85% va 86%/nam.

— K& hoach 2023? Tang trudng tin dung sé€ bam sat muc tiéu cia NHNN la 14-15% cho 2023.
Tang trudng huy dong thap hon va sat vdi tin dung, udc tinh dat 10%YoY. LNTT ké hoach
cho ndm 2023 la trén 20 nghin ty VND (cu thé phai chd PHCD vao thang 4).

— K& hoach tra c6 tdic 2022? ACB dang c6 ké hoach tra c6 tdc véi ty | tudng tu 2021 la 25%
nhung ty |é bang tién va bang cé phiéu chua dudc xac dinh va phai chd y kién cia Ngan
hang Nha nudc.

— Quy mb cho vay lién quan bat déng san? Du ng cac khoan vay BBS la khoang 99.3 nghin ty,
chiém 24% téng danh muc cho vay, cho vay cadc nhan mua nha chiém 82% téng danh muc
cho vay lién quan bat dong san. Cho vay mua nha du an la khoang 2,000 ty VND. ACB duy
kién van s& cho vay bat dong san vdi khau vi rui ro chit ché.

— Ng nhédm 2 tang cé anh hudng gi khdng? NG nhdm 2 cudi 2022 la 2,345 ty, tdng 23.6%YoY.
Dudc biét, ng nhém 2 tdng chi yéu do diéu chinh theo CIC va phan bé déu & cac khach hang
ch khéng tap trung 8 nhém nao ca nén khong dang quan ngai.

— CASA giam tai sao va muc tiéu CASA trong 2023? CASA ctia ACB giam tUf 25.5% xudng 22.3%
vao 2022 do ngan hang phai tang cudng huy dong tién gli cé ky han dé can déi ngudn von.
Du bao xu hudng CASA sé giam trong 6T dau nam va hoi phuc tif quy 3. Muc tiéu CASA thudc
top 5, dat trén 26%.

— Hoat déng Bancassurance ctia ngin hang trong thdi gian t8i ¢ gdp khé khdn khéng? BLD
cho biét hoat déng ban chéo san pham bao hiém cla ngan hang bi anh hudng 1 phan bdi

cac chinh sach cia SBV va B6 Tai chinh tuy nhién khéng dang lo ngai. Ky vong tiép tuc tang
trudng = 30% hang nam.



— Nguyén nhan khién chi phi hoat dng tdng manh va cé ti€p dién khéng? Chi phi hoat ddng
tang manh trong quy 4, lam ty | CIR |én t8i 51.3%, do trich ldp cho qu{ dau tu Khoa hoc
cbng nghé khoang 1,000 ty VND. K& hoach trich l4p phu thudc chién lugc va tién d6 trién
khai dy an. Ngan hang chua cé ké hoach trich thém trong 2023.

— Hiéu qua sinh [Gi ctia danh muc cho vay ¢6 gdp van dé gi khéng? BLD cho biét hau hét cac

khoan vay hién giG ctia ngan hang chi cé 13i suat cé dinh trong 3 thang dau va tai dinh lai
lién tuc dé phu hgp véi téc d6 tang cua l&i suat huy dong. Ngoai ra, ACB cho biét i huy
déng cta ngan hang dang & mic phu hgp v8i nhu cau va du canh tranh nén sé khéng tang.
Ky vong NIM 2023 gitf 8n dinh do |di suat van sé cao trong ntfa dau nam.
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang M, tang 2 va 7, Tda nha Sky City s6 88 Lang Ha, Dong Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét d&i trong 6 thang tdi)

Mua: N&m gilr: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt troi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hdp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va ching ti s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chldng. Nhifng tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy déng y trudc bang van
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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