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Vang bac da quy Phi Nhuan (PNJ)

Lgi nhuan Q3 di ngang bat chap lan séng Covid-19 thir 2

LNST quy 3 chi giam nhe 3% YoY do déng clia ctfa hang tuy vy doanh thu van di ngang

— Lgi nhuén quy 3 giam nhe 3% YoY xuéng 202 ty dong, doanh thu van di ngang dat 3,922 ty
ddéng méc du cac cla hang tai Da Nang da phai dong clfa vao tuan cudi cling clia thang 7 va
hai tudn dau thang 8 do lan séng thi hai ctia Covid-19. Viéc ddng ctfa cac clia hang anh
hudng nang né vao thang 8, véi doanh sé ban lé gidam 7% YoY va ban budn giam 40% YoY
nhung doanh sé ban vang miéng tang 10% YoY trong thang (tdng 19% YoY trong quy 3) d3
gilip bu ddp su sut giam. Ngoai anh hudng nang né cuia dich Covid-19 trong thang 8, PNJ ¢
mUc tang trudng duong doanh thu clra hang hién hiiu (SSSG) trong thang 7 va thang 9 bat
chap tac dong tiéu cuc dén thu nhép va nhu cdu cta ngugi tiéu dung déi véi hang xa xi.
Doanh s ban & hang thang trong thang 7 va thang 9 tang [an [Ugt 16% YoY va 18% YoY.
Téng hgp lai, doanh thu ban & quy 3 tdng 10% YoY so vdi mic giam 40% YoY cla doanh thu
ban buén, day cé thé la mot chi bao tét cho thdy PNJ dang vugt trdi so vGi toan nganh. Ty
suat Igi nhudn gdp trong quy 3 giam nhe xuéng 18.7% tu muc 19.1% cung ky ndm trudc. Sau
9 thang, PNJ d3 dat dugc 77% ké hoach Igi nhuén va 81% muc tiéu doanh thu ca ndm cho
nam 2020E. Lgi nhudn tU dau nam dén nay dat 69% ky vong thi trudng (consensus) trong
khi doanh thu dat 71% ky vong thi trudng. Viéc hoan thanh ké hoach nam theo ky vong thi
trudng nhiéu kha niang van dién ra ding tién d6 do quy 4 la cao diém hoat ddng kinh doanh
ctia PNJ véi mua Gidng sinh va mua cudi bi tri hodn do dai dich day hoat dong kinh doanh
tang cao tu giG dén Tét.

PNJ ra mat thudng hiéu Style by PNJhudng dén khich hang tré

— M@i day, PNJ da cho ra mat thudng hiéu Style by PNJtrong thang 10 hudng dén nhém
khach hang tré tudi. Style by PNJ\a thuong hiéu trang sdc va phu kién vé8i bdn ca tinh riéng
biét Feminine, Edgy, Sexy va Active. Ban lanh dao cho biét trién vong ban hang thang 10 cé
vé kha quan v8i doanh thu ban [& tdng 50% so v&i cling ky vao Ngay Phu nii Viét Nam
(20/10).

Viéc m@ mdi clfa hang tién trién tot

— Trong quy 3, PNJ d3 thém 8 clra hang déng h6 ngoai ma mdi va nang cap 9 clfa hang PNJ
Gold. Cong ty cling ddng clfa 8 clfa hang (4 clfa hang PNJ Goldva 4 clta hang PNJ Silven
trong thgi gian nay. Téng sd clfa hang vao cudi thang 9 [a 340 clra hang, bao gom 296 PNJ
Gold, 38 PNJ Silver, 3 CAO Fine Jewelry, 3 PNJ Art va 53 cla hang dong hd shop-in-shop.
PNJ dat muc tiéu mé mdi 31 clfa hang tap trung vao cac khu vuc trong diém va tap trung t6i
uu hda doanh thu trén mai clia hang trong ndm 2020E.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc 1ap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa ddi ma khéng cé sy déng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.


http://www.kbsec.com.vn/

