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Vang bac da quy Phi Nhuan (PNJ)

Lgi nhuan thang 12 tang mot chil s6

LNST thang 12/2020 tang it hdn doanh thu do gia ting chi phi hoat déng

— LNST thang 12 dat 130 ty dong (+6.8% YoY) du doanh thu tang 14.4% YoY |én 2,206 ty dong
do chi phi hoat dong tang manh 34.0% YoY dé chi tra cac khoan luong thudng cho nhan vién
dip cudi nam. Lgi nhuén lly ké giam con 1,069 ty dong (-10.4% YoY) du doanh thu tdng nhe
1.7% YoY |én 17,511 ty déng. PNJ dang vugt trdi so véi cac d6i thi trong nganh khi doanh
thu kénh ban |é thang 12 tang 28.6% YoY trong khi doanh thu vang miéng giam 9.8% YoY va
doanh thu ban si gidm 10.6% YoY. Bién Igi nhudn gdp cla cong ty trong thang 12 giii vitng &
muic 17.7% so v8i mdt nam trudc. Lily ké ca nam, PNJ d3 hoan thanh 128% ké hoach Igi
nhuén va 121% ké hoach doanh thu ca ndm, so véi mdc 103% ky vong thi truéng
(consensus) vé Igi nhudn va 103% vé doanh thu. Hoat dong kinh doanh ctia PNJ trong 2021
nhiéu kha nang sé thuadn lgi hdn nhd: 1) su phuc héi nhu cdu tiéu dung cho mat hang xa xi
pham; va 2) chién lugc marketing hiéu qua két hgp vdi xu huéng sé héda.

Viéc mé& mdi cifa hang cham lai d& gia ting doanh thu trén mai clfa hang

— DU nhu cau trén thi trudng trang sic néi chung van chua héi phuc hoan toan, thé hién & su
suy giam doanh s8 ban si va téc dé6 md clta hang méi cham lai, PNJ van dang vuct xa cac
cbng ty cung nganh va st dung vi thé dan dau dé chuan bi cho su phuc héi ndm 2021E.
Trong thang 12, PNJ chi m& mdi hai clfa hang PNJ Gold. Trong nam 2020, PNJ d& md& mdi 29
cla hang, tuong duang vdi 94% ké hoach md mdi clia ndm. Téng s6 clia hang vao cudi
thang 12 a 339 clia hang, bao gom 299 PNJ Gold, 33 PNJ Silver, 4 CAO Fine Jewelry, 3 PNJ
Artva 66 clia hang déng ho shop-in-shop.

Ban lanh dao can dénh gid nhu cau thi truéng dé dua ra ké hoach kinh doanh ndm 2021E

— Do Q1 va Q4 thudng la mla cao diém cua trang stic, nén ban lanh dao can nghién clu tinh
hinh thi trudng va nhu cau tiéu dung trong quy nay, dac biét la trong dip Tét, dé dat muc
tiéu hoat ddng nam 2021E clia PNJ. Cac sang kién kinh doanh mdi trong ndm c6 thé bao
goém: 1) nang cap cac clla hang PNJ Gold dang hoat dong t6t; 2) nhan réng mé hinh Style by
PN va 3) trién khai cdc chudng trinh tra gép qua thé tin dung va cac cong ty tai chinh tiéu
dung.
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Tru sé chinh:

Dia chi: Tang G, tang 2 va 7, Toa nha Sky City s6 88 Lang Ha, Dong Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H6 Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Tr(, 180-192 Nguyén Tr(, Q1, TP H6 Chi Minh
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Trung Tam Khach hang T6 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang C4 nhan: (+84) 24 7303 5333 - Ext: 2276
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén clia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa ddi ma khéng cé sy déng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.
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