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Vang bac da quy Phi Nhuan (PNJ)

Lgi nhuan thang 11 giam hai chif so

LNST thang 11/2020 giam 12% YoY do gia tang chi phi hoat dong
— LNST thang 11 dat 120 ty dong (-11.7% YoY) du doanh thu tang 8.1% YoY [én 1,812 ty dong

do chi phi hoat dong tang manh 34.2% YoY. Lgi nhuan iy ké giam con 399 ty dong (-12.4%
YoY) nhung doanh thu tdng 1.5% YoY |én 15,305 ty dong. PNJ dang vugt trdi so véi cac doi
thu trong nganh khi doanh thu kénh ban |é thang 11 tdng 21.7% YoY va doanh thu vang
miéng tang 16.3% YoY trong khi doanh thu ban si giam 18.6% YoY. Bién Igi nhudn gop cua
cong ty trong thang 11 gill vitng & m{c 20.4% so v&i mot nam trudc. Lily ké 11 thang dau
nam, PNJ d3 hoan thanh 112.7% ké& hoach Igi nhuén va 105.7% ké hoach doanh thu ca nam,
so v8i mUc 88.8% ky vong thi trudng vé gi nhudn va 90.1% vé doanh thu. Du kién céng ty
nhiéu kha nang s& dat muc ky vong thi trudng do quy 4 la cao diém hoat déng kinh doanh
ctia PNJ vdi mua Giang sinh va mua cudi bi tri hodn do dai dich ddy hoat dong kinh doanh
tang cao tu giG dén Tét.

Ban lanh dao chudn bi cho sy phuc héi ndm 2021E du viéc m& mdi cifa hang cham lai

— PNJ dang vugt xa cac cdng ty cung nganh va sif dung vi thé dan dau dé chudn bi cho su

phuc héi ndm 2021E du nhu cau trén thi trudng trang siic ndi chung van chua héi phuc hoan
toan, thé hién & su suy giam doanh s6 ban si va téc d6 md clira hang méi chdm lai. Chi phi
hoat dong trong thang 11 tdng manh phan l&n dén tu viéc tuyén nhan vién mdi dé thic day
hoat dong ban hang ndm 2021E cling nhu viéc ddy manh marketing cho cac san pham Style
by PNJbang viéc tai trg cho cac budi biéu dién ca nhac. Ngoai ra, thang 11 ciing ¢é ghi nhan
mot s6 chi phi bi tri hodn tu thang 10. Trong thang 11, PNJ chi m& méi 1 clfa hang PNJ Gold.
Trong 11 thang dau nam, PNJ d& m@ mdi 27 clfa hang. Téng so clia hang vao cudi thang 11
[a 342 clra hang, bao gom 305 PNJ Gold, 30 PNJ Silver, 4 CAO Fine Jewelry, 3 PNJ Art va 66
clfa hang déng ho shop-in-shop.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén clia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa ddi ma khéng cé sy déng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.
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