L13IXdVvVW Ol LSHIAd

KB Securities
VIETNAM

19/06/2020 Chuyén vién phan tich Hang tiéu dung & Ban (&
Pao Phic Phudng Dung
dungdpp@kbsec.com.vn

CTCP Dau tu Thé gidi Di dong (MWG)

Doanh thu 5 thang dau nam tang trudng dudng hai chif s6

Lgi nhudn 5 thang dau nam giam nhe 4% YoY nhung doanh thu van ting trudng dudng hai

chii s6

— Liiy ké 5 thang dau ndm 2020, LNST giam 4% YoY dat 1,723 ty dong, tuang Ung vdi 50% ké
hoach Igi nhudn ctia ndm. LNST thang 5 tang dot bién 83% MoM va 4% YoY dat 382 ty dong
nha: 1) chudi Dién May Xanh, cé ty suat sinh [Gi cao nhat, déng gdp 60% doanh thu trong
thang; va 2) su cai thién dang ké bién |gi nhuan gép sau huiy hang ctia chubi Bach hda Xanh
tl hon 21% trong thang 3 thanh 25% trong thang 5. Doanh thu liiy ké 5 thang van tang
trudng duong 11% YoY dat 47,492 ty déng tuang Ung vdi 43% ké hoach doanh thu ctia nam,
phuc hoi t6t so vdi lly ké 4 thang trudc sau khi hoat dong kinh doanh trd lai binh thugng.
Theo nganh hang, dién lanh déng gép 18n vao téc dd tang trudng khi thdi tiét ndng ndng
kéo dai va dién ra trén dién réng tif cudi thang 4 da ddy manh nhu cau tiéu diing san pham
dién lanh. San pham may tinh xach tay tiép tuc tang trudng manh vdi doanh sé han gap doi
so vGi 5 thang dau nam 2019. Doanh thu nganh hang dién thoai ¢ xu hudng sut giam do: 1)
stic cau tiéu thu yéu do khdng c6 cac su kién thé thao 1&n va ty |é thdm nhdp d3 cao; 2) cac
hang hau nhu chua ra mat san pham mdi do anh hudng cda dich Covid-19. Doanh thu tif
thuc pham va FMCG tang han 2.5 [an so vdi cung ky ndm trudc. Doanh thu thang 5 tang 32%
MoM va ting 19% YoY dat 10,305 ty dong, cao th(t hai trong ndm chi sau thang Tét Am lich.

Tiép tuc tap trung cho muc ti€u mé rdng chudi Bach héa Xanh (BHX)

— MWG tiép tuc tap trung md rong chudi BHX v8i miic m& mdi ky luc 131 clra hang mdi trong
thang 5 (+297% YoY) nang tong s6 clfa hang BHX dat 1,365 clfa hang. Dén cudi thang 5, d3
6 2/3 clfa hang & khu vuc tinh va clia hang 1&n chi€ém 17% téng s6 clia hang toan chudi. Ly
k& 5 thang dau ndm, doanh thu chudi BHX ghi nhan mdc tang trudng 151% so vdi cing ky
nam 2019, dat 7,836 ty dong. V8i viéc md m&i manh mé va tap trung chd yéu tai khu vuc
tinh, doanh thu trung binh méi clfa hang trong thang 5 dat 1.2 ty dong (-11% YoY) trong d6
nhiing clfa hang md& & huyén, xa c6 miic doanh s6 khdi ddu 0.7-1 ty dong/thang va tdng dan
khi ngugi dan quen v8i mé hinh “di chg hién dai”. Nhiing clfa hang nay cling cé chi phivén
hanh thap hon dang ké so véi nhiing clfa hang hoat déng & thanh phd I8n. Cac clfa hang
hoat déng 6n dinh trén 1 ndm dat mdc doanh thu trung binh 1.4 ty déng/ thang.

MWG dua ra thj trudng san pham rau an toan 4KFarm trén Bachhoaxanh.com

— MWG trién khai m& hinh trong rau sach vdi tén goi 4KFarm, véi 4 tiéu chuan: Khéng thudc
trif sdu, khong chat tang trudng, khéng chiat bao quan va khéng gidng bién déi gen. Hién
nay khach hang da c6 thé dat mua mét s6 loai rau nhu rau cai ngot, cai be xanh va cai thia
trén website Bachhoaxanh.com vdi gia 15,000 dong/400-500g. Khach hang cling c6 thé truy
xudt nguén géc bang cach quét ma QR trén bao bi san pham.
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Hé thang khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Mua: N3m gitl: Bén:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghij dau tu nganh

(dya trén ky vong ting gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan dnh danh gia chuyén mén clia (cac) chuyén vién
phén tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khdng tuyén b rang théng tin va dif liéu
la chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng béo trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muyc tiéu cu thé cda riéng minh va ty chiu trdch nhiém vé cac quyét
dinh dau tu cdia minh va chiing t6i s& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia ching. Nhiing tai liéu nay la ban quyén cia KBSV va khong
dugc sao chép, phan phéi lai hodc stfa d6i ma khéng cé sy dong y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cao nay cé tinh chat chungva chi
nham muc dich tham khdo va khéng dudc phép sit dung cho bat ky muc dich nao
khac.


http://www.kbsec.com.vn/

