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Ngan hang Quan doi (MBB)

NG xau gia tang kéo cham lai tang trudng tin dung Quy 1

Lgi nhudn trudc thué Quy 1 gidam 9% YoY khi tang trudng tin dung gan nhu bi dinh tré

— Lgi nhuén trudc thué Quy 1 chi dat 1,783 ty dong da giam 7.7% YoY hay 7.5% QoQ do téc d6
tang trudng tin dung/cho vay giam manh va chi phi tin dung tang lén gap doi trong khi cac
khoan ng xau tang dot bién. Tang trudng tin dung gan nhu bi dinh tré § mic 7.8% YoY so v3i
mUc 18.7% YoY & quy cudi nam 2019, va thuc té d& giam 1.2% QoQ so vdi Quy 4/2019. Tang
trudng cho vay khach hang cling chdm chap & mc 8.2% YoY so v&i Quy 4/2019, 16.5% va
giam 0.9% theo quy. Sy giam téc trong tang trudng tin dung nay dat ra cau hdi vé hiéu qua
cla cong ty con Mcredit hoat dong trong linh vuc tai chinh tiéu dung ciia MBBank.

Tai san chling ki€n su sut gidm trong chat lugng khi mé réng thi trudng cho vay dugdi chuan

— Ng xau da tang lén 1.62% so vdi mic 1.16% cua Quy 4/2019, bén canh d6, ng xau va ng can
chly tang vot [&n 3.54% tu muc 2.31% tU cudi ndm 2019, nguyén nhan cé thé do MBB md
rong tin dung dén vdi thi trudng cho vay dudi chuan théng qua Mcredit. Su cham lai rd rét
haon trong tang trudng tin dung cling c6 kha ndng gay ap luc lén chat lugng tai san clia ngén
hang. Chi phi du phong rdi ro tin dung tang lén hdn gap doéi so véi cung ky nam ngoai, 2,093
ty dong (+ 117% YoY / + 72% QoQ) bang 0.84% téng du ng so vdi ti [€ 0.49% va 0.42% téng
du ng tai cudi nam 2019 va cung ki. Ban [dnh dao da giam thiéu thiét hai tu trong viéc chi
phi du phong rdi ro tin dung tang manh thong qua ha thap ty & bao phti ng xau, giam xudng
97.6% ddi vdi ng xau so v4i 110.5 % tai Quy 4/2019 va ti & bao phi ng xau va ng can chiy
chicon 44.5% tu ti [é 55.3% cuia Quy 4/2019

Chi phi dudc kiém soat chit ché dé ho trd lgi nhuén

— Thu nhép 3i va phi khdng cé nhiéu thay d&i dang ké trong Quy 1, dat mic 745 ty déng (-2%
YoY, -15% QoQ). Bén canh d6, thu nhap tu phi bao hiém ciing tut lai va gidm 14% QoQ trong
quy mdc du da tang 32% YoY. Chi phi hoat dong [a mot diém sang khi Ban ldnh dao da
thanh cong trong viéc ki€m soat chi phi  mic thap, cdng véi viéc tdng thu nhdp hoat déng
(TOI) va cd sd tai san tang lén gbop phan day ty |é chi phitrén thu nhap (CIR) Quy 1 xudng
con 32.4% tu 37.9% trong cung ky nam ngoai.



Bang 1. MBB - Tang trudng tin dung qua tiing quy (QoQ) va qua Bang 2. MBB - Ti & bao phii ng x3u va ng can chd y va Ti lé ng
tiing ndm (YoY), 1Q15-1Q20 (%) xau va ng can chi y, 1Q15-1Q20 (%)
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Hé théng khuyén nghi

Hé th&ng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hadn thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cdy. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0 va cdc quan diém dugc trinh bay trong bdo cdo nay cd thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu ciia minh va ching ti s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua clia ching. Nhiing tai liéu nay [ ban quyén clia KBSV va khéng
dudc sao chép, phan phdi lai hodc stfa d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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