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Ngan hang TMCP HDBank (HDB)

KQKD Quy 2 ting manh nhd& vao cat giam chi phi

Lgi nhuan trudc thué Quy 2 ting 47% YoY nhd cit giam chi phi hoat dong

— Lgi nhuén trudc thué Q2 ghi nhdn 1,657 ty dong (+32%QoQ, +49% YoY), tdng LNTT liiy ké 6
thang dau nam dat 2,908 ty déng, tudng dudng 51% ké hoach lgi nhudn ndm 2020. So véi
dau nam, tin dung dén hét Q2 tang 10.3%YTD so v4i mic 11.3%YTD cung ki. Tong tin dung
van tang trudng manh, dat 17.6% YoY trong Q2 so vGi mic 15.7% YoY cung ki, tang trudng
cho vay ctia khach hang dat 16.4% YoY so vdi mic 14.5% YoY cung K.

— Tién gli khach hang 6n dinh, dat 149,805 ty déng (+13% QoQ, +15% YoY). HDB ciing tan
dung kénh huy déng bang trai phiéu khi da c6 9 dgt phat hanh hét 1H20 v4i gia tri huy dong
khoang 10,000 ty dong, riéng s6 lugng phat hanh 6 thang dau nam 2020 d3 tang 15% so véi
ca nam 2019 va tang 62% YoY so vGi cung ki. Trai phi€éu HDB phat hanh cé ki han chu yéu tu
2-3 ndm, cao nhat la 5 ndm 1 ngay, ndm trong k& hoach huy déng vén bang trai phiéu dé ra
G DHCD 2020.

D3y manh du phong khi ng xau dang c6 dau hiéu tang

— Tinh dén Q2, ty |& ng x4u da tang nhe lén 1.55% so vGi mic 1.47% cta Q1 va 1.44% cung ki,
nhin rong han, ty & ng xau va ng can chl y di ngang ti mic 3.08% cua Q1 va tdng nhe so véi
2.85% cung Ki. Chi phi tin dung d& tang dé bat kip tc dd hinh thanh nd xau, dat 408 ty dong
(+40%YoY), chiém 0.25% tdng du ng so vdi mdc 0.19% & Q1. Tuy nhién ti [& bao phi nd xau
giam xudng con 72.2% so v&i miic 81.4% & cubi ndm 2019, ti lé bao phd cho ng xau va ng
can chly, tang nhe [&n 36.5% tu mic 35.6% & cudi nam 2019.

Cat gidm chi phi quan li triét dé dé bu dap cho chi phi tin dung ting manh

— Thu nhép 3i thuan dat 2,780 ty dong (-4% QoQ, +20%YoY); bién (i thudn (NIM) udc tinh
giam xudng 4.95% tu 5.29% cudi ndm 2019. Doanh thu phi dich vu ¢ dau hiéu chiing lai khi
chi dat mdic 142 ty dong (-10% QoQ, -1%YoY) trudc anh hudng cta dich COVID-19. Cac hoat
dbng ngoai ldi khac trir mua ban chiing khoan dau tu cling khdng may kha quan khi phai doi
mat vdi xu hudng giam so véi cling ki cling nhu Q1. Chi phi hoat déng dugc cat giam triét dé,
kéo ty & chi phi trén thu nhap (CIR) xuéng muc 35.6% so v4i 47.8% cung ky va 51.0% trong
Quy 1, chui yéu dén tuf cit giam chi lugng va phu cdp, dan dén Téng thu nhap hoat dong
(TOI) dat 3,195 ty déng, mUc tudng dudng nhung LNST lai c6 su chénh léch dang ké so vdi
Q1 (TOI Quy 1 dat 3,151 ty dong). Trong Q2, s6 nhan vién giam 428 nguai so véi Q1 (-3%
QoQ) nhung chi phi nhan vién giam t8i 47% QoQ. Pdng théi cit giam chi phi nay tao du dia
dé tang chi phi tin dung trudc ri ro hinh thanh ng xau hau COVID-19, lén 408 ty dong
(+40%YoY).

HD Saison - kha nang sinh I3i dang c6 dau hiéu suy giam

— HD Saison ghi nhan [&i trudc thué 559 ty dong (+17.7% YoY), ti |& ng xau tang [én 6.2% tu con
0 5.4% cudi ndm 2019 song bién Igi nhudn thuan (NIM) dat 26.4% so vdi mdic 26.6% cudi
ndam 2019. ROA, ROE tiép xu hudng giam tir nam 2018 xuong chi con an lugt 1a 5.9% va
28.4% vao Q2 (so v4i mUic 6.2% va 32.2% vao cudi ndm 2019). Tinh dén hét thang 6/2020,
HDSaison da c6 dén 18,025 diém ban hang (so vGi 17,101 diém cudi ndm 2019).
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hadn thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cdy. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0 va cdc quan diém dugc trinh bay trong bdo cdo nay cd thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc 1ap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu ciia minh va ching ti s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua clia ching. Nhiing tai liéu nay [ ban quyén clia KBSV va khéng
dudc sao chép, phan phdi lai hodc stfa d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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