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CTCP Thé gidi s6 (DGW)

Lgi nhudn quy 3 cao ky luc nhd dién thoai

Lgi nhudn quy 3 ting 48% nhd doanh thu dién thoai
— Lgi nhudn quy 3 tdng 48% |én 75 ty dong do doanh thu dién thoai ting manh. Doanh thu

Q3/2020 [a mUic doanh thu quy 3 cao nhat dat 3,624 ty dong (tang 39% YoY). Doanh s6 ban dién
thoai di ddng tang manh 84% so v3i cung ky dat 1,868 ty dong chl yéu nhé vao su tang
trudng 6n dinh cda thi phan Xiaomi va dong gdp tu quan hé déi tac méi vai Apple trong quy
3. Doanh thu may tinh xach tay va may tinh bang tang 13% so vdi cing ky nam ngoai lén
1,280 ty dong. Cac linh vyc tang trudng cham hon bao gom thiét bi van phong ctia DGW, cd
mUc tang trudng doanh thu 2% so vdi cuing ky ndm ngoai lén 414 ty déng do cac doanh
nghiép cat gidm chi tiéu cho thiét bi van phong trong thdi ky dai dich. Doanh thu hang tiéu
dung cling giam 6% xudng 62 ty dong do lan sdng Covid-19 thif hai khién DGW phai tri hodn
viéc tung ra cac hgp dong FMCG mdi. Tinh tif dau nam dén nay, lgi nhudn 972020 dat 168 ty
déng, tdng 56% YoY tudng dudng 83% ké hoach Igi nhudn ca nam clia cong ty va 81% ky
vong thi trudng (consensus) trong khi doanh thu dat 8,518 ty dong, tang 42% YoY va hoan
thanh 84% muc tiéu doanh s& ndm va 81% ky vong thi trugng.

Dong tién lanh manh gitp céng ty vugdt qua dai dich thanh cong
— Kha nadng sinh |di, ty |& don bay va ty |& hoat ddng dugc cai thién déu cho thiy dong tién

lanh manh hdn d€ bao vé khoi bat ky tac dong tiéu cuc nao ti dai dich. Kha nang sinh Gi
dudc cai thién trong quy, v4i ty suat Igi nhuan gdp van & mic tét 6.4% so véi 6.9% clia mot
nam trudc va ty suat lgi nhudn rong tdng nhe tir 1.9% trong Q3/2019 [&n 2.1%. Ty |é don bay
va hoat dong cling dugc cai thién. Ty & ng trén von chd s& hitu clia cdng ty dd giam xudng
45% trong quy 3 ndm 2020 tU mdc 67% mot ndm trudc va hang ton kho dugc quan ly tét
hon & 24 ngay ton kho so vdi 34 ngay trong cling ky ndm ngoai. Hiéu qua kinh doanh tét va
cai tién quan ly chi phi ciia DGW dang cho thdy kha nang vugt qua thach thic do dai dich
gay ra.

Trién vong 4Q20 kha quan
— May tinh xach tay va may tinh bang da hoan thanh 100% ké hoach doanh thu ca nam nhung

van dugc ky vong sé tiép tuc tang trudng trong quy cudi ndm véi sy déng gbp clia cac
thuang hiéu Huawei va Apple. Dién thoai di dong du ki€n s& tang trudng manh mé nhg viéc
phat hanh IPhone 12 cta Apple. Dai véi hang tiéu dung, DGW sé& phan phdi cac san pham
chdm séc stic khde tit Y va Canada trong quy 4 nam 2020.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho [ déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa ddi ma khéng cé sy déng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép sit dung cho bat ky muc dich nao
khac.
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