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V4 b
Ban le
Doanh thu ban |é hang hoa va tiéu dung tang 27% MoM
trong thang 5

Téng doanh sé ctia hang héa va dich vu tiéu dung c¢6 dau hiéu phuc héi trong thang Nam
— Doanh s6 ban |é hang héa va dich vu tiéu dung thang 5 tang 27% MoM va giam 5% YoY theo

dit liéu tu Téng cuc Théng ké. Thang 5 la thang dau tién sau gidn cach x3 hoi, cing véi ky
nghi [& 30/4-1/5 nén hoat dong mua ban hang héa, tiéu dung ctia ngudi dan c6 dau hiéu
tang trd lai. Dich vu [{f hanh tang manh nhat véi mic tang 9 [an so vdi thang 4, dat 450 ty
déng, tuy van giam 88% so vdi ciing ky ndm ngodi. Ban & hang hda la nganh hang duy nhat
tang trudng ducng 2% YoY dat 311 nghin ty dong. Tinh chung 5 thang dau nam, téng muc
ban [é hang hda va doanh thu dich vu tiéu dung giam 4% YoY dat 1,914 nghin ty dong. Mot
diém sang la doanh s& ban |é& hang hda tang nhe 1% |én 1,547 nghin ty déng trong ndm
thang dau nam khi siéu thi va trung tdm thucng mai dam bao cung Ung day di hang héa
thiét yéu, khéng c6 bién déng vé gia hang hda, déng thai khach hang chuyén sang nén tang
thuong mai dién tlf (TMDT) dé mua hang.

Hai ga khéng |6 TMDT Viét Nam Tikiva Sendo da dat dudc thoa thuin sap nhap
— Tiki (dudc ho trg bgi JD.com) va Sendo (dudc hd trg bdi Softbank Ventures Asia) d3 dat

dugc thoa thuan hop tac kinh doanh theo DealStreetAsiavdi viéc két hgp chién ludc tap
trung vao khu vuc ndng thdn cta Sendova thé manh cla 7ik/vdi thi trudng thanh thi.
Thudng vu sap nhap nay sé& lam rung chuyén thi trugng TMDT vén c6 mdc d6 canh tranh cao
v4i Tikix€p th( 2 vé lugt truy cp web/thang va lugt tai (ing dung di ddng, trong khi d6
Sendoxép thi 4 vé lugt truy cip web/thang va lugt tai (ing dung di déng. Lazada (dugc hd
trd bdi Alibaba) va Shopee (dugc ho trg bai tip doan cdng nghé khéng 16 clia Singapore SEA
Group) cung vGi 2 cbng ty trén tao nén top 4 cong ty TMDT hang dau tai Viét Nam. Su két
hdp nay cé thé s& gilp ca hai cong ty ddm bao viéc dan dau thi trudng TMBT trong bdi canh
canh tranh khéc liét va ho trg huy dong vén trong tuong lai khi lién tuc bdo 16 trong nhiing
nam qua. Bao cao e-Conomy Southeast Asia 2019 cliia Google, Temasek Holdings va Bain &
Company udc tinh thi trudng TMDT Viét Nam sé tang én 23 ty USD vao nam 2025E.

Mua sdm truc tuyén tiép tuc tang toc sau dai dich

— Nén tang TMDT va mua sam truc tuyén ddng vai trd quan trong trong viéc bu dap cho

doanh s6 ban & cham lai trong cac kénh truyén thong trong thdi gian gidn cach x& héi. Khi
ngudi tiéu dung van con e ngai va chua san sang mua sam truc tiép tai clia hang, nhiéu céng
ty da tan dung dé trién khai nhiéu dich vu mua sdm truc tuyén han, nhu mua thuc phdm
truc tuyén, bao gom ca dé tuci séng nhu “Tikingon” ctia 7ik/hay mé hinh “di chg thay
khach hang” clia cong ty Thé gidi Di dong. Grab cling da kich hoat moét nén tang mdi
“GrabMart” dé phuc vu nhu cdu mua sam ctia khach hang khi & nha. Tam anh hudng ngay
cang tang ctia TMDT nhdn manh mot [an nifa tdm quan trong cda nén tang truc tuyén déi
vGi bat ky nha ban |é hang dau nao cda Viét Nam.



KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Giam déc Khéi Phan Tich - Nguyén Xuan Binh
binhnx@kbsec.com.vn

Phan tich Vi mé & Chién lugc Thj trudng

Gidm déc Kinh t& Vi md & Chién lugc thi trudng - Tran Biic Anh
anhtd@kbsec.com.vn

Chuyén vién Phan tich Vi mé - Thai Thj Viét Trinh
trinhttv@kbsec.com.vn

Chuyén vién Chién lugc Thj truéng - L& Anh Tung
tungla@kbsec.com.vn

Phan tich Doanh nghiép (Ha Noi)

Gidm déc Phan tich Doanh nghiép (Ha Ndi) - Dudng DBuc Hiéu
hieudd@kbsec.com.vn

Chuyén vién Phan tich Céng nghé & Logistics - Nguyén Anh Tung
tungna@kbsec.com.vn

Chuyén vién Phan tich B4t dong san - Pham Hoang Bao Nga
ngaphb@kbsec.com.vn

Chuyén vién Phan tich Nang lugng & Vat liéu xay dung - Lé Thanh Céng
conglt@kbsec.com.vn

Chuyén vién Phan tich Ngan hang Tai chinh - Nguyén Thi Thu Huyén
huyenntt@kbsec.com.vn

Phan tich Doanh nghiép (H6 Chi Minh)

Giam déc Phan tich Doanh nghiép (H6 Chi Minh) - Harrison Kim
harrison.kim@kbfg.com

Chuyén vién Phén tich Hang tiéu dung & Ban lé - Dao Phuc Phuong Dung
dungdpp@kbsec.com.vn

Chuyén vién Phan tich Thiy san & Dugc pham - Nguyén Thanh Danh
danhnt@kbsec.com.vn

Chuyén vién Phan tich Dau Khi & Héa chit - Nguyén Vinh
vinhn@kbsec.com.vn
B6 phan Marketing Research

Chuyén vién Marketing Han Quédc - Seon Yeong Shin
shin.sy@kbsec.com.vn


mailto:anhtd@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang 2 va 7, Tda nha Sky City s 88 Lang Ha, Ddng Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Ndi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha N&i
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cdng Trd, 180-192 Nguyén Trli, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chinhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dic Thang, Phudng Bén Nghé, Q1, H8 Chi Minh

Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phi€u

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét d&i trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dua trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la déng tin cy. KBSV khdng tuyén bé rang thong tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khach hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu ciia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chlng. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé su dong y trudc bang vin
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.


http://www.kbsec.com.vn/

