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Loc Hoa Dau Binh Son (BSR)

Q1 ghi nhan o vi COVID-19

Q1 ghi nhan 16 vi COVID-19 khién nhu ciu san pham loc dau va dau thd diéu diing

— BSR Q1 2020 ghi nhén 16 2.3 nghin ty VND (so vdi lgi nhuan 597.8 ty § Q1 2019) vi COVID-19
khién nhu cau & thi trudng dau tho va hda dau giam manh. Gia ctia xang RON 92, RON 95,
dau Diesel (thi trudng Singapore) giam lan lugt 16.6%, 8.9% va 15.5%, khién doanh thu cla
3 san pham chinh gidm (Téng doanh thu Q1 2020 la 17.9 nghin ty VND, thap hadn 15.5% cung
ky). Mat khac, Gia von hang ban dat 19.9 nghin ty, thap hdn 10.8% clng ky nhung gia vén
hang ban Q1 2020 lai cao han doanh thu vi gid Brent Q1 giam manh so v&i Q4 (gia dau Brent
giam 29% QoQ va BSR cé vong quay hang ton kho khoang 30 ngay va ghi nhan ké toan theo
FIFO - Nhap trudc xuat trudc). Bién Igi nhuan gép Q1 dat miic dm (-11.9%), giéng nhu
nhiing gi da xay ra vao Q4 2018: Brent giam 20% QoQ. Chi phi nguyén liéu dau thé chiém
94% téng chi phi van hanh.

Pai tu (3 ndm/lan) s& dién ra vao Q2 hodc Q3 2020

— Dai tu dugc du kién dién ra vao Q2 hodc Q3 va mat khoang 2 thang. Cong sudt sé giam con
98% (so vdi 110% théng thudng), tudng dudng tong san lugng s& giam 20% so vdi thdng
thudng.

Khé khan trong viéc tai trg ndng cip nha may

— BSR s& can 1.8 ty USD nham muc dich m& réng va nang cdp nha may. Tuy nhién, du an nay
sé khéng dugc tai trg bdi chinh phi. BSR da nép don cho 3 ké hoach goi vén, bao gom 1)
vay quéc té, 2) vay ti PVN hay 3) vay dugc tai trg bdi PVN. Néu BSR khdng du kha nang goi
vén dudgc 1.8 ty USD, BSR van can 300 triéu USD dé nang cap cdng suat hién tai nham dap
(ing chudn EURO V. Du vdy, theo ban lanh dao, BSR dang gdp kho khan trong viéc tim dugc
bén tai trg vén va c6 thé hoan lai viéc ndng cap sang ndm sau.
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Hé thdng khuyén nghi

Hé théng khuyén nghi dau tu c8 phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
Mua: N&m gitl: Ban: Y kién trong bdo cao nay phan anh danh gia chuyén mén cua (cac) chuyén vién phan
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tif cc ngudn ma
KBSV cho & dang tin cdy. KBSV khdng tuyén bé rang thong tin va dif liéu |a chinh xéc
hodc day du va cac quan diém dudgc trinh bay trong bdo céo nay cé thé thay déi ma
khong can théng bao trude. Khach hang nén ddc lap xem xét cac trudng hgp va muc
tiéu cy thé clia riéng minh va ty chju trach nhiém veé cac quyét dinh dau tu ciia minh
Kha quan: Trung lap: Kém kha quan: va chling t6i sé khdng cé trach nhiém déi véi cac khoan dau tu hodc két qua cla
Vugt trdi hon thi trudng Phu hdp thi trudng Kém hon thi trudng ching. Nhiing tai liu nay 1a ban quyn clia KBSV va khong dudc sao chép, phan phéi
lai hodc stfa doi ma khong c6 sy dong y trude bang van ban clia KBSV. Nhén xét va
quan diém trong bao cdo nay c6 tinh chat chung va chi nhdm muc dich tham khao va
khong dudc phép st dung cho bat ky muc dich nao khac.

Hé th&ng khuyén nghi dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
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