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cong ty chitng khoan

Trién vong tich cuc cho két qua kinh doanh Quy 2

L&i suat huy dong giam khién chiing khoan trg thanh mdt kénh dau tu hap dan

— Cac ngan hang thuong mai gidm |i suat huy dong dé tao cd s& giam |3i suat cho vay hé trg
nén kinh t& sau dich COVID-19 d3 tao nén mat bang 3i suat mdi thap hon tir 0.1-0.5%. Khi
tién guii c6 kha nang sinh 18i kém, cac hoat déng kinh doanh khac ciing dang bi dinh tré thi
chiing khodn trd thanh kénh dau tu hap dan vdi nhiéu nha dau tu mdi. Théng ké ctia Trung
tdm Luu ky chiing khoan Viét Nam (VSD), tai khoan m& mdi ctia cac nha dau tu ndi trong
thang 4/2020 tang vot, dat 36,721 tai khoan, chi thap han s6 tai khoan ma mdi 40,651 trong
thang 2/2018 (ngay trudc khi VN-Index trd lai vung dinh 10 ndm la 1,200 diém).

Thanh khodn thi trudng va du ng margin déu tang trudng kha quan

— Tinh tir dau thang 4/2020 dén ngay 18/6/2020, t&ng gia tri giao dich trén ca 3 san HSX, HNX
va UpCOM d3 dat gan 305 nghin ty dong (tang 35% so v&i Quy 2/2019 va tang 33% so vdi
Quy 1/2020), riéng gia tri giao dich khdp lénh tang 49% so vdGi Quy 2/2019. Diéu nay cho thay
dong tién vao thi trudng dang gia tang manh mé khi cac nha dau tu dat nhiéu ky vong vao
sy hoi phuc ctia nén kinh té cling nhu hoat dong kinh doanh cla cac doanh nghiép. KBSV duy
phdng trong ca Quy 2/2020, tong gia tri giao dich c6 thé dat dén 332 nghin ty dong, tuong
duong mUc tang 48%YoY. Gia tri giao dich gia tang kéo theo du nd margin tai cac cong ty
chiing khoan (CTCK) cling tang trudng, véi mdc tang binh quan tai mo6t sé cong ty khoang
20% so v&i Quy 1/2020. Cac yéu té nay cho thay thu nhap tu phi, [&i margin cta cac CTCK du
bdo tang trudng rat tot trong Quy 2/2020.

Doanh muc tu doanh clia cac cong ty chiing khoan phuc hoi

— So véi ngay 31/3/2020, VN Index tai ngay 18/6/2020 d& tang trudng 27%. Hau hét cac ¢
phiéu trén thi trudng déu c6 mic phuc hoi trén 20%. NhG dé, danh muc tu doanh ctia cac
cong ty chiing khoan du bao sé dat muc tang trudng tot trong Quy 2/2020. Cac CTCK cd
danh muc tai san tai chinh ghi nhan théng qua 1i/16 (FVTPL) I&n cudi Quy 1/2020 la SSI,
SHS, VND, VCl.



Bi€u d6 1. TTCK Viét Nam - Téng gia tri giao dich, T4-T6/2019 & T4-T6/2020E, ty dong
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Ngudn: Fiin Pro, KBSV

Biéu dd 2. Cong ty Chiing khoan - Tai san tai chinh ghi nhan thong qua 3i/16 (FVTPL),
Quy 1/2020, triéu dong
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Hé théng khuyén nghi

Hé th&ng khuyén nghi dau tu cd phiéu

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0 va cac quan diém dugc trinh bay trong bdo cdo nay cb thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu ciia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chdng. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phdi lai hodc stfa d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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