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Lam phat thang 5

Ap luc tang tU gia thit Ign

Gia thit lgn hgi tiém can muc 100,000 VNB/kg - cao nhat trong vong 10 ndm qua

— Gia thit Ign hdi ca nudc tdng manh [&n mdc 100,000 VNB/kg trong tuan nay, mdc cao nhat
trong vong 10 nam qua. Dac biét, sau 1 thdi gian dai gia thit Ign hdi tai khu vyc phia Nam
thap han nhiéu so v8i mién Bac (ngudn cung bi anh hudng nhiéu han do dich ta lgn Chau
Phi), hién nay gia 2 khu vuc d3 ngang bang nhau & miic 97,000-98,000 VND/kg.

— Nhu vay, gid thit lgn hgi trung binh trong ky tinh CPI thang 5 (20/4 dén 19/5/2020) da tang
t8i gan 12.5% so véi thang 4, udc tinh déng gép 0.5 di€ém phan trdm vao CPI thang 5. Dién
bién gia thit lgn hai trén thyc té trong 2 thang qua trai ngugc hoan toan vdi cac yéu cau ha
gid thit lgn tir Chinh phl véi nguyén nhan chinh [ do nguén cung thi€u hyt. Cu thé, véi chu
ky san xuat lgn thit ti dan lgn nai [a 6-10 thang, do vay san lugng thit clia thang 4 va thang
5/2020 phu thudc vao téng dan nai sinh san tai thgi diém vao nidfa cudi ndm 2019 - la thdi
ky cao diém clia dich ta lgn Chau Phi. Téng dan Ign lién tuc gidam manh (gan 20% so vdi
cung ky) ké tif thang 6/2019 dén dau nam nay nén chiing t6i cho rang gia thit lgn sé& tiép tuc
duy tri 8 mUc cao trong thai gian tdi.

KBSV nhan dinh chi s6 CPI thang 5 sé bat tang trd lai

— KBSV udc tinh, CPI thang 5 tang 0.46% so vdi thang trudc va chi con tang 2.90% YoY, chi
yéu la do gid nhom giao théng giam manh so véi cung ky. Lam phat binh quan 5 thang dau
nam tang 4.50% YoyY.

— Ap luc dén tir lam phét trong 3 thang t&i s& duy tri & mUic cao do anh hugng tif m3t bang gia
thit lgn va sy hoi phuc tUf gia xang dau. Do vay, ching toi danh gia thap kha nang NHNN s&
ti€p tuc ha l&i suat diéu hanh trong Quy 3. Tuy nhién, ching t6i khéng loai trif kha nang
NHNN cé thé tiép tuc ha l&i suat diéu hanh thém khoang 0.25-0.5% vao Quy 4 nam 2020
néu lam phat ha nhiét, trong béi canh mic nén cling ky 2019 bt dau chiu anh hudng cla
gia thit lgn cao.



Biéu do 1. Dién bién gia thit lgn hdi Biéu d6 2. Bién dong gia nhap khau xang Ron95
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Ngudn: KBSV téng hgp Ngudn: Bloomberg, B4 Céng Thudng, KBSV
Biéu d6 3. Udc tinh chi s6 CPI thing 4
Nhém Bién dong (%) Déng gbp trong CPI (%)
1 Hang an va dich vu an uéng 3.50 1.26
2 D6 udngva thude la 0.10 0.00
3 May mac va giay dép 0.10 0.01
4 Nha & va VLXD -0.20 -0.03
5 Thiét bi va d6 dung gia dinh 0.05 0.00
6 Thuécvadichvuy té 0.03 0.00
7 Giao thong -8.50 -0.80
8 Buu chinh vién théng -0.05 0.00
9 Gido duc 0.04 0.00
10 Vén héa, giai tri va du lich 0.10 0.00
11 Khéc 0.15 0.00
CPI Thang 5 (MoM) 0.46
CPIThang5 (YoY) 2.90
CPI Binh quén 5 Thang (YoY) 4.50

Ngudn: KBSV
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Tru s& chinh:

Dia chi: Tang G, tang 2 va 7, Toa nha Sky City s6 88 Lang Ha, Dong Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
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Trung TAm Khach hang T8 chuic: (+84) 28 7303 5333 - Ext: 2656
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Email: ccc@kbsec.com.vn
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Hé théng khuyén nghi

Hé th&ng khuyén nghi dau tu cd phiéu

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung l4p:

Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day d0i va cac quan diém dugc trinh bay trong bdo cdo nay cd thé
thay d8i ma khéng can thdng bao trudc. Khach hang nén ddc 1ap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu cia minh va ching ti s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua cta chiing. Nhiing tai liéu nay la ban quyén ctia KBSV va khéng
dudc sao chép, phan phdi lai hodc stfa d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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