L13IXdVvVW Ol LSHIAd

KB Securities
VIETNAM

27/07/2020 Chuyén vién phan tich Pién va thép
L& Thanh Céng
conglt@kbsec.com.vn

CTCP Tap doan Hoa Phat (HPG)

Lgi nhudn quy 2/2020 tang trudng 34% yoy

Lgi nhudn quy 2/2020 ctia Hoa Phat dat 2,755 ti VND, tang trudng 34% yoy

— Lgi nhuan quy 2/2020 clia Hoa Phat dat 2,755 ti VND, tang trudng 34% yoy, doanh thu dat
20,694 ti VND, tang trudng 35% yoy. Bién Igi nhuan gop dat 18.2%, giam nhe so vdi mic
19.3% cua Quy 1/2020 va 19.7% cua quy 2/2019. Mang kinh doanh thép tiép tuc la hoat
dong kinh doanh chinh cGia Hoa Phat khi dong gop 82% |gi nhudn va 85% doanh thu cuia tép
doan, tang trudng lan lugt 31% yoy va 49% yoy. Trong quy 2/2020, cac san pham thép cua
Hoa Phat déu c6 muc tang trudng tiéu thu tot, tiéu thu thép xdy dung dat 781 nghin tan
(t3ng 20% yoy), 8ng thép dat 202 nghin tan ( tdng 9% yoy) va san pham mdi phoi thép dat
471 nghin tan. Lgi nhudn mang ndng nghiép 360 ti déng, gap 22 lan so vdi cung ky nam
trudc do gia thit lgn dudc duy tri & mdc cao. Lily k& nifa ndm 2020, Igi nhuén va doanh thu
cla Hoa Phat dat 5,060 ti VND va 40,145 ti VND, tang trudng [an lugt 31% yoy va 29%, hoan
thanh [&n lugt 47% va 56% ké hoach.

Giai doan 1 dy an Dung Quat da gan nhu di vao van hanh chinh thic.

— Dén cubi quy 2/2020, hdu nhu toan bd Giai doan 1 ctia duy an Dung Quat Hoa Phat d& hoan
thanh va dugc dua vao van hanh chinh thdic. Téng gia tri tai san cé dinh tang thém trong
ndam 2020 clia Hoa Phat da dat 17,000 ti dong. Theo udc tinh cla ching t6i, trong nlfa nam
2020, Giai doan 1 du &n Dung Quat Hoa Phat d& san xuat dugc 1.3 triéu tan phoi thép, tudng
dudng v8i 100% cong suat, chiém 50% san lugng thép tho cua tap doan. Ngay 11/7/2020, Lo
cao sO 1 cia Hoa Phat gdp su co chdy, tuy nhién, dén ngay 16/7/2020, su ¢4 da hoan toan
dudc khac phuc. Lo cao s6 1, da ngay |ap tlc d3 dat cdng suat téi da trd lai mic 3500 tn
gang/ngay.

Hoa Phat sé bat dau san xuat dugc HRC tif thang 9/2020

— Hoa Phat ké hoach thdng 9 ndm nay, giai doan 2 clia du 4n Dung Quét s& bat dau cung cap
san pham thép cudn can ndng cho thi trudng, gilip cac doanh nghiép ton ma 6ng thép trong
nudc chi déng dugec ngudn cung nguyén liéu, ddy manh xuat khau, tranh dugc rui ro su
dung thép ti cac quéc gia khac.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phi€u

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Kém kha quan:
Kém han thi trudng

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tif ngay phat hanh va dua trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thong tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khach hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu ciia minh va ching toi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chlng. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé sy dong y trudc bang vin
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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