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Nam Long tp trung ban hang trong
Quy 4 sau khi hoat ddng mé ban truc
ti€p bi anh hudng trong Quy 3

Hoat déng ban giao dugc ddy manh

trong Quy 4

K&t qua kinh doanh duy tri da tang

trudng

Khuyén nghi: MUA - Gia muc tiéu:

68,400VND/c8 phiéu

Trong quy 4/2021, ching téi udc tinh Nam Long s& ban dudc 881 san pham tl cac
du an Flora Mizuki MP9-10, Southgate, Can Thd va du an Izumi City, tuéng dudng

vdi téng gia tri ban hang dat 3,865 ty VND. Liiy ké ca ndm, Nam Long ban dudc

2,236 san pham (+98% YoY) vdi tdng gia tri dat 8,943 ty VND (+135%YoY).

Nam Long sé& ddy manh ban giao tai ba dy an Akari City, Southgate va du n Can
Thd trong quy 4/2021. Chlng t6i udc tinh, trong quy 4/2021, Nam Long sé ban giao

khoang 1,480 san pham tai 3 du an nay véi doanh thu ghi nhan [a 4,185 ty VND.

Nhu vy, cho ca ndm 2021, Nam Long du kién ghi nhdn 4,256 ty VND tu ban dat,

cin ho, biét thu/nha phé.

Két qua kinh doanh duy tri da tang trudng trong cac nam tdi. Ching téi udc tinh

doanh thu va Igi nhun sau thué ctia NLG dat lan lugt 5,109 ty VND (+130% YoY) va
1,441 ty VND (+69% YoY). Cho ndam 2022, chling tdi udc tinh doanh thu ctia NLG dat
7,108 ty VND (+39% yoy) va loi nhuan sau thué dat 1,809 ty VND (+26% yoy).

Dua trén trién vong kinh doanh va két qua dinh gid, ching t6i dua ra khuyén nghi
MUA d&i vdi c6 phi€u NLG véi gia muc tiéu 68,400VND/c6 phiéu, cao han 18% so

vdi gia dong clfa ngay 29/10/2021

M ua duy tri

Bién ddng gia cd phiéu

Gia muc tiéu 68,400 D liu giao dich

Ty |& CP tu do chuyén nhugng 61.9%
Tang/giam (%) 18% GTGD TB 3 thang (ty VND,triéu USD) 154.5/6.8
Gid hién tai (29/10/2021) 58,000 S& hitu nudc ngoai (%) 8.3%
Gia muc tiéu dong thuan 50,200 C6 dong 18n Ong Nguyén Xuan
Vén héa thi trudng 20.6/0.9 Quang (12.6%)
(nghin ty VND/ triéu USD)
Du phong KQKD & dinh gia
FY-end 2019A 2020A 2021F 2022F
Doanh s thuan (ty VND) 2,546 2,217 5,109 7,108
L3i/(16) tir HDKD (ty VND) 844 1,002 1,594 1,983
Lgi nhuén clia CD céng ty me (ty VND) 961 835 1,185 1,525
EPS (VND) 3,512 2,780 3,095 3,981
Tang trudng EPS (%) 16 -21 11 29
P/E (x) 12.10 15.29 19.29 15.00
P/B (x) 2.18 2.16 1.75 1.70
ROE (%) 17 13 11 13
Ty sudt cd tic (%) 1 1

Ngudn: Bloomberg, KBSV

(%) M 3M 6M 12M
Tuyét doi 40 44 73 129
Tuong déi 33 31 55 84

Téing truéing gié tuong quan véi VN-Index (Trai)
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Két qua kinh doanh quy 3 ting

Két qua kinh doanh 972021

KB SECURITIES VIETNAM

Doanh thu thuan quy 3/2021 dat 151 ty VND (-76% YoY), lgi nhuan sau thué dat

manh nhd ghi nhan Igi nhudn tir 295 ty (+822% YoY).
hgp nhat CTCP Southgate Liiy k& 9 thang ddu ndm, doanh thu thuan dat 787 ty VND (-41% YoY) do dich
Covid-19 dién bién phuic tap tai cic tinh phia Nam trong Quy 3 d3 anh hudng
tdi qua trinh ban giao du an Akari City. Phan |6n doanh thu dén tif ban giao
mot s6 can ho lé tai cac du an cili d3 trién khai. Lgi nhuin sau thué dat 709 ty
VND (+227% YoY). Lgi nhuén 9 thang dau ndm tang truéng manh nhg (1) Ghi
nhan 423 ty VND Igi nhuan tuf danh gia lai dy an Izumi sau khi mua thém 30%
c6 phan trong quy 1 (ty l& s& hiiu hién tai ciia NLG tai dy dn nay la 70%) (2) Lgi
nhudn tU cdng ty lién doanh lién két nhg ban giao 309 can tif du an Southgate
(3) Ghi nhan 362 ty VND Igi nhuén tif danh gia lai tai san khi hgp nhat CTCP
Southgate trong quy 3.
Tinh cudi quy 3/2021, Nam Long d& hoan thanh lan lugt 16% va 62% ké hoach
doanh thu va Igi nhudn ca nam 2021.
Bang 1. Két qua kinh doanh 9 thang dau nam 2021
(ty VND) 972020 972021 % thay d6i
Doanh thu thuan 1,208 787 -39%
- Ban dat, c3in hé, nha ph, biét thy 367 72 -80%
- Xay dung 464 272 -41%
- Chuy@n nhugng duy an 403 102 75%
Ldi nhuan gdp 420 232 -45%
Doanh thu tai chinh 78 388 397%
Chi phi tai chinh 21 61 190%
L&i trong cdng ty lién doanh, lién két 44 95 116%
Chi phi bén hang 25 36 44%
Chi phi quan ly doanh nghiép 238 358 50%
Ldi nhun thusn tif HDKD 258 261 1%
Ldi nhuan khac 7 429 6029%
Lgi nhusn trudc thué 265 690 160%
Ldi nhuan sau thué 217 709 227%
Ldi nhun ctia ¢8 déng cong ty me 208 709 241%
Nguén: Bdo cdo cdng ty, KBSV
Bang 2. Doanh thu ghi nhan tif cdc dy 4n trong 972021
Du én S6 san pham Doanh thu (Ty VND)
Flora Novia 8 14
Biét thy/ Valora Island - Nguyén Son 1 5
Biét thu Dao nho - Nguyén Son 12 34
EhomeS Nam Sai Gon - Nguyén Son 3 5
D&t nén tai Phi Hitu 3 12
D&t nén tai Nam Long Hong Phat 2 2
Téng 29 72
Ngudn: Bdo céo cdng ty, KBSV
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K& hoach ban hang quy 3/2021 bi
anh huéng do dién bién phuic tap
cua dich bénh tai cac tinh/thanh

pho phia Nam

Nam Long tiép tuc ddy manh hoat
dong ban hang, bat dau md ban tai
du an Izumi City

Nam Long t3p trung ban giao tai
cac du an dé ghi nhan doanh thu va
lgi nhudn trong quy 4/2021

Nam Long d3 hoan thanh viéc thoai
vén 25% tai du an Pai Phudc

Trong 9 thang dau ndm, NLG thu vé
gan 2,950 ty VND tu phat hanh
riéng lé 60 triéu c6 phi€u va phat
hanh trai phiéu riéng &

K& hoach phat hanh trong quy
4/2021

KB SECURITIES VIETNAM

Do dién bién phic tap cta dich bénh tai cac tinh/thanh phé phia Nam, cac hoat
déng md ban truc ti€p da phai tam duing trién khai. K& hoach md ban khu can
ho Mizuki MP9-10 bi day [Ui tUf quy 3 sang quy 4. D& giam thi€u anh hudng cua
dich bénh, Nam Long d3 tién hanh md ban tryc tuyén tai hai dy an Can Thg va
Ehome Southgate (Block B2) véi téng gia tri ban dat khoang 554 ty VND, tudng
dudng v8i khoang 290 cdn dudc ban.

Liiy ké 9 thang ddu ndm 2021, Nam Long d& ban dugc 1,355 san pham (+53%
YoY), tudng dudgng vdi téng gia tri hgp dong la 5,078 ty VND (+52% YoY) phan
[6n dén tu ban 338 can tai Valora Southgate véi téng gia tri ban dat 2,090 ty
VND va 637 cdn Flora Mizuki v4i tong gia tri ban dat 1,975 ty VND.

Vé ké hoach ban hang trong quy 4/2021, cong ty du kién sé& (1) M3 ban Flora
Mizuki MP9-10 vd&i gia ban khoang 45 triéu/m?; (2) Tiép tuc md ban phan khu
Rivera 2 va Aquaria va cac can hé Ehome tai du an Southgate va dy an Can Thg
va (3) M& ban lan dau véi 275 san pham tai dy an Izumi City vdi gia ban khoang
50 triéu/m2. Ching t6i udc tinh, trong quy 4/2021, Nam Long sé ban dugc 881
san pham, tugng ducng vdi tong gia tri ban hang dat 3,865 ty VND. Nhu vay, liy
k& ca ndm, Nam Long ban dudc 2,236 san pham (+98% YoY) véi téng gia tri dat
8,943 ty VND (+135%YoY) (Bang 3).

Tién do cac du an trong quy 3 bi anh hudng dang ké khi hoat dong thi cong va
ban giao cac san pham déu bi tam dling. Trong quy 4, Nam Long s& ddy manh
ban giao (1) 1200 cadn ho tai du an Akari City (2) 230 san pham thap tang tai
Southgate va (3) khoang 50 16 dat nén tai du an Can Thg. Doanh thu ghi nhan
tU ba du an udc tinh dat 4,185 ty VND.

Nam Long da hoan thanh viéc chuyén nhugng 25% c6 phan cla Céng ty
Paragon Dai Phudc cho NNR. Du kién trong quy 4 hodc dau ndm 2022, cdng ty
s& hoan thanh viéc chuyén nhugng 25% con lai cho d6i tac. Dy kién thugng vu
nay sé& dem lai cho Nam Long 300 ty VND Igi nhudn sau thué.

Trong 9 thang ddu ndm, Nam Long phat hanh riéng lé thanh cong 60 triéu c6
phiéu thu vé gan 2,000 ty. SO tién thu sé dugc st dung dé nhan chuyén nhugng
du an PG Hai Phong va chi dau tu cho du an Akari- LO F.

Bén canh do, cdng ty thu dudc 950 ty tif phat hanh 2 (6 trai phiéu riéng [é. S6
tién thu dugc sé€ dé nhan chuyén nhugng phan vén gép tai Cong ty TNHH
Thanh phé Waterfront Dong Nai tUf d6i tac va phat trién ha tang cho dy an
Dong Nai Waterfront.

Trong quy 4/2021, Nam Long du kién phat hanh 23.9 triéu c6 phiéu (ty 1&
6.93%), 12,485 triéu cd tlc bang cé phiéu (ty lé 3.62%) va 1.3 triéu cd phiéu
ESOP.
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Bang 3. S6 lugng can ban va gia tri hgp déng nam 202182022

972021 Q4/2021 2021 2022

( P Gia tri hgp P Gia tri hgp P Gid tri hgp P Gia tri hgp
Dy an S6 cdn ban dong (ty VND) S6 can ban dong (ty VND) S6 can ban dong (ty VND) S6 can ban dong (ty VND)
Akari 88 458 88 458
Mizuki 637 1,975 242 913 879 2,888 970 3,978
Southgate 338 2,090 110 542 448 2,632 778 4,103
Can Tho 43ha 116 369 111 318 227 687 645 1,721
Ehome 174 185 143 150 317 335 572 598
Southgate
Izumi City 275 1,942 275 1,942 738 5,793
Du an khac 2 1 2 1
Téng 1,355 5,078 881 3,865 2,236 8,943 3,703 16,193

Ngudn: Bdo cdo cdng ty, KBSV udc tinh

Du phdong Két qua kinh doanh nam 2021

Nam 2021 Chulng t6i udc tinh:

- Doanh thu udc tinh ndm 2021 cta NLG dat 5,109 ty VND (+130% YoY),
trong dd, doanh thu chuyén nhugng BDS dat 4,256 ty VND (+383% YoY), phan
|6n dén tu du an Akari City va du an Southgate (mdi dugc hgp nhat) véi doanh
thu dong gbp lan lugt dat 2,706 ty VND va 1,347 ty VND.

- Lgi nhudn gop dat 1,998 ty VND (+198% YoY). Bién |gi nhudn gdp dat 39%,
cai thién so vdi mlc 31% cia ndm 2020 do nhd ban giao cac san pham thap
tang/biét thu tai du 4n Southgate cé bién |gi nhuan cao.

- Lgi nhudn sau thué dat 1,441 ty VND (+69% YoY).

- Du bao doanh thu va Igi nhuén cla ching téi cao hon [an [Ugt 3% va 5%
so vGi ké hoach cia doanh nghiép cho ndm 2021.

Nam 2022 - Doanh thu udc tinh nam 2022 cGa NLG dat 7,108 ty VND (+39% YoY), trong
dé doanh thu chuyén nhugng BDS dat 6,255 ty VND (+47% YoY) dén tU phan
con lai clia du an Akari va cac du an Izumi City, Southgate va Can Thg.

- Lgi nhudn gdp dat 2,884 ty VND (+44% YoY). Theo dd, bién |gi nhuan gdp

dat 40%.

- Lgi nhudn sau thué dat 1,809 ty VND (+26% yoy)

Bang 4. Doanh thu udc tinh ti cdc du an chinh trong n3m 2021 & 2021
(ty VND) 2021 2022
Akari 2,706 1,457
Southgate 1,347 2,155
Can Tho 43ha 132 1,058
Izumi City 1,584

Ngudn: KBSV udc tinh
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Khuyén nghi MUA véi gia muc tiéu
68,400VND/cd phiéu, cao han 18%
so vdi gia dong clia ngay

KB SECURITIES VIETNAM

Bang 5. Du phéng két qua kinh doanh 2021 & 2022

(ty VND) 2021 +/-% YoY 2022 +/-9% Yoy
Doanh thu thuan 5,109 130% 7,108 39%
- Chuyén nhugng BDS 4,256 383% 6,255 47%
- Dich vy BBS 367 -44% 375 2%
- Xay dung 351 -50% 426 22%
-Khac 136 653% 51 -62%
Lgi nhuén gop 1,998 198% 2,884 44%
Doanh thu tai chinh 409 -44% 205 -50%
Lgi nhuén khac 204 1508% 249 22%
Lgi nhuén trudc thué 1,799 7% 2,232 24%
Lgi nhuén sau thué 1,441 69% 1,809 26%

Ngudn: KBSV udc tinh

Khuyén nghi

St dung phudng phap dinh gia RNAV (Bang 6), ching t6i dua ra gia muc tiéu
cho c6 phiéu NLG la 68,400VND/cp, cao han 18% so vdi gia déng clfa ngay
28/10/2021. Dya trén trién vong kinh doanh va két qua dinh gia, ching t6i dua

29/10/2021 ra khuyén nghi MUA véi gia muc tiéu 68,400VND/c6 phiéu, cao han 18% so vdi
gia dong ctfa ngay 29/10/2021.
Bang 6. Dinh gia RNAV
Dy an Phucng phap Gia tri
Waterpoint 1 DCF 1,608,985
Waterpoint 2 DCF 4,787,304
Mizuki DCF 2,733,960
Akari City DCF 1,215,433
NL Dai Phudc DCF 2,535,375
Waterfront DCF 8,366,340
NL Hai Phong DCF 807,083
NL Can Tho DCF 2,627,584
Du &n khac Book value 624,000
25,306,065
+Tién 895,870
+Dau tu tai chinh ngdn han 1,358,322
-Ng vay 4,000,359
RNAV 23,559,898
SLCPLH 345,270,660
Gia c6 phiéu (VND) 68,400
Ngudn: KBSV
5
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Bao cdo K&t qua HDKD

Bang can déi ké toan

KB SECURITIES VIETNAM

(Ty VND) 2019 2020 2021F 2022F (Ty VND) 2019 2020 2021F 2022F
(Béo cdo chuan) (Béo cdo chuan)
Doanh s& thuin 2,546 2,217 5,109 7,108 TONG CONG TAI SAN 10,904 13,643 22,224 25,414
Gia vén hang ban -1,480 -1,546 -3,111 -4,223 TAI SAN NGAN HAN 7,923 9,570 19,638 22,263
Lai gop 1,066 671 1,998 2,884 Tién va tuong duong tién 1,901 1,073 1,471 2,086
Thu nhp tai chinh 97 727 409 205 Gia tri thuan dau tu ngén han 67 35 35 35
Chi phi tai chinh 21 -103 -159 -182 Cac khoan phai thu 1,548 2,228 2,320 2,882
Trong dé: Chi phi l&i vay -20 53 -135 -150 Hang tén kho, rong 4,298 6,069 15,557 16,893
L3i/(16) tif cong ty lién doanh (ti ndm 2015) 126 142 0 0 TAI SAN DAI HAN 2,981 4,073 2,586 3,151
Chi phi bdn hang -119 -68 -255 -355 Phai thu dai han 27 102 255 355
Chi phi quan ly doanh nghiép -306 -367 -398 -569 Taisancédinh 7 7 112 234
L3i/(18) tir hoat dong kinh doanh 844 1,002 1,594 1,983 Taisan dddang dai han 194 38 38 38
Thu nhap khac 406 30 0 0 Pautudai han 1,809 3,262 863 863
Chi phi khac 23 -18 0 0 Lgi thé thudng mai
Thu nhép khéc, rong 383 13 204 249 NG PHAI TRA 4,704 6,922 9,114 11,936
L&i/(18) tif cong ty lién doanh 0 0 0 0 Ng ngén han 3,024 4,439 7,010 9,433
L5i/(16) rong trudc thué 1,226 1,015 1,799 2,232 Phai tra ngudi ban 175 390 622 661
Chi phi thué thu nhap doanh nghiép 219 -165 -358 -423 Ngudi mua tra tién trudc 1,322 2,098 3,832 5,331
L&i/(16) thuan sau thué 1,007 850 1,441 1,809 Vay ngén han 63 932 1,022 1,422
Lgi ich ctia ¢6 ddng thiéu sé 47 15 255 284 Ng dai han 1,680 2,483 2,104 2,503
Lgi nhudn ctia C6 déng ctia Cdng ty me 961 835 1,185 1,525 Phai tra nha cung cdp dai han 0 0 0 0
Ngudi mua tra tién trudc dai han 0 0 0 0
Chi s& hoat dong Doanh thu chua thyc hién 695 757 68 83
2019 2020 2021F 2022F Vay dai han 806 1,525 2,044 2,429
Ty suét lgi nhuan gop 43.2% 41.9% 30.3% 544.4% VON CHU S HUU 6,200 6,720 13,110 13,478
Ty suat EBITDA 29.5% 26.0% 11.7% 370.9% Vén gép 2,597 2,853 3,830 3,830
Tysuat EBIT 29.1% 25.2% 10.7% 366.4% Thang du'vén c6 phan 989 989 2,643 2,643
Ty suat [gi nhudn trudc thué 32.4% 48.2% 45.8% 490.2% L&i chua phan phai 1,839 2,132 3,317 4,842
Ty suat (i hoat dong KD 32.2% 33.1% 45.2% 434.5% V6n Ngan sach nhanudcva quy khac 0 0 0 0
Ty suat lgi nhudn thuan 25.5% 39.6% 38.4% 392.6% Lgi ich c8 ddng khdng kiém soat 0 0 0 0
Bdo cdo luu chuyén tién té Chi s6 chinh
(Ty VND) 2019 2020 2021F 2022F (X, %, VND)
L&i trudc thué 1,226 1,015 1,799 2,232 Chi sé dinh gid
Kh3u hao TSCD 21 23 16 26 P/E 12.1 153 19.3 15.0
L&i/(1) tif hoat dong dau tu -611 -868 0 0 P/E pha lodng 112 14.2 0.0 0.0
Chi phi l&i vay 20 53 -135 -150 P/B 22 22 17 17
L4i/(1) trudc nhiing thay di vén luu ddng 656 222 1,678 2,109 P/S 4.3 55 62.3 60.9
(Tang)/giam cac khoan phai thu -336 25 242 12 P/Tangible Book 18 18 17 17
(Tang)/giam hang ton kho 433 -1,668 -1,000 -1,336 P/Cash Flow 339 -10.9 -210.2 -849.7
Téng/(giam) cac khoan phai tra -170 683 232 39 Gia tri doanh nghiép/EBITDA 15.1 52.1 20.7 2.2
(Tang)/giam chi phi tra trudc 18 -89 -284 278 Gid tri doanh nghiép/EBIT 15.6 57.2 20.9 22
Ching khoan kinh doanh, chi phi l&i vay, thuéva khac 277 -284 -493 -573
Luu chuyén tién té rong tlf cac hoat ddng san xudt kinh doanh 325 1,111 -109 27 Hiéu qua quan ly
Tién mua tai san c6 dinh va cac tai san dai han khac -64 44 -102 -142 ROE% 17 13 1 13
Tién thu dudc tif thanh ly tai san c6 dinh 3 0 0 0 ROA% 9 3 1 13
Tién cho vay hodc mua cong cu ng 72 -40 0 0 ROIC% 9 7 6 7
Tién thu tif cho vay hodc thu tif phat hanh cong cu ng 0 0 0 0 Cau trictai chinh
Dau tu vao cac doanh nghiép khac -362 -3,165 0 0 Ty suat thanh todn tién mt 0.6 0.2 0.2 0.1
Tién thu tifviéc ban cac khoan dau tu vao céc doanh nghiép khac 33 2,089 0 0 Ty suat thanh todn nhanh 11 0.7 0.3 0.3
C6 tiic va tien 13i nhan dugc 83 118 0 0 Ty suat thanh toan hién thdi 2.6 22 2.8 24
Luu chuyén tién té rong tif hoat ddng dau tu 377 -1,043 -102 -142 Vén vay dai han/Vén CSH 0.1 0.2 0.2 0.1
Tién thu tif phat hanh ¢& phiéu va vén gép 573 0 0 0 Vén vay dai han/Téng Tai san 0.1 0.1 0.1 0.1
Chi tra cho viéc mua lai, tra lai c6 phiéu -319 6 0 0 Vén vay ngén han/Vén CSH 0.5 0.7 0.1 0.1
Tién thu dugc cac khoan di vay 329 1,879 0 0 Vénvay ngén han/Téng Tai san 03 0.3 0.0 0.1
Tién tra cdc khoan di vay 471 -290 609 785 Cdng nd ngan han/Vén CSH 0.5 0.7 0.5 0.7
Tién thanh toan vén gdc di thué tai chinh 0 0 0 0 Céng ng ngdn han/Téng Tai san 0.3 0.3 0.3 0.4
Co tiic da tra 244 -257 0 0 Téng cdng ng/Vén CSH 0.8 10 0.7 0.9
Tién |3i d& nhan 0 0 0 0 Téng cdng ng/Tdng Taisan 0.4 0.5 0.4 0.5
Luu chuyén tién té tir hoat dong tai chinh -131 1,326 609 785 Chi sé hoat dong
Luu chuyén tién thuan trong ky -184 -827 398 616 Hésd quay vong phai thu khach hang 7.0 4.2 7.0 8.4
Tién va tudng duong tién dau ky 2,084 1,901 1,073 1,471 Hésd quay vong HTK 0.4 0.3 0.3 0.3
Tién va tudng dudng tién cudi ky 1,901 1,073 1,471 2,086 Hés6 quay vong phai tra nha cung cap 6.7 5.5 6.1 6.6

Ngudn: Bao cdo cong ty, KBSV
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh
Giam d&c Khéi Phan tich
binhnx@kbsec.com.vn

Phan tich Doanh nghiép

Dudng Bic Hiéu
Gidm d&c Phan tich Doanh nghiép
hieudd@kbsec.com.vn

Nguyén Anh Tung
Chuyén vién cao cap - Tai chinh & Cong nghé
tungna@kbsec.com.vn

Pham Hoang Bao Nga
Chuyén vién cao cap - Bat ddng san nha &
ngaphb@kbsec.com.vn

Lé Anh Tung
Chuyén vién cao cap - Dau Khi & Ngan hang
tungla@kbsec.com.vn

Nguyén Ngoc Hiéu
Chuyén vién phan tich - Nang lugng & Vat liéu xay dung
hieunn@kbsec.com.vn

Pham Nhét Anh
Chuyén vién phén tich - Bit ddng san cong nghiép & Logistics
anhpn@kbsec.com.vn

Ludng Ngoc Tudn Diing
Chuyén vién phén tich - Ban lé & Hang tiéu dung
dunglnt@kbsec.com.vn

Khéi Phan tich
research@kbsec.com.vn

Phan tich Vi mé & Chién lugc dau tu

Tran Blc Anh
Gidm déc Vi md & Chién lugc Dau tu
anhtd@kbsec.com.vn

Lé Hanh Quyén
Chuyén vién phan tich - Vi mé & Ngan hang
quyenlh@kbsec.com.vn

Thai Hiiu Céng
Chuyén vién phan tich - Chién lugc & C& phiéu Mid cap
congth@kbsec.com.vn

Tran Thi Phuong Anh
Chuyén vién phan tich - Chién lugc & C8 phiéu Mid cap
anhttp@kbsec.com.vn

B phan Hé trg

Nguyén Cam Tho
Chuyén vién ho trg
thonc@kbsec.com.vn

Nguyén Thi Hudng
Chuyén vién ho trg
huongnt3@kbsec.com.vn



CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang M, tdng 2 va 7, Toa nha Sky City s6 88 Lang Ha, Déng Da, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhdnh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Ph(, Quan Ba Dinh, Ha N&i
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chinhanh H6 Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Tr(, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlic Thang, Phudng Bén Nghé, Q1, H6 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khéch hang T8 chuc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccca@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong ting gia tuyét dai trong 6 thang téi)

Mua: N3m gitl: Bén:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)
Kha quan:

Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién phan
tich ké tif ngay phat hanh va dya trén théng tin va dii liéu thu dudc tif cdc ngudn ma
KBSV cho la dang tin ciy. KBSV khdng tuyén bé rang théng tin va dit liéu 1a chinh
xac hodc day di va cdc quan diém dudgc trinh bay trong bdo cdo nay cé thé thay d6i
ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac trudng hgp va
muc tiéu cy thé clia riéng minh va ty chiu trdch nhiém vé céc quyét dinh dau tu cla
minh va chiing tdi s& khdng cé trach nhiém ddi vdi cac khoan dau tu hodc két qua
ctia ching. Nhiing tai liéu nay la ban quyén cta KBSV va khéng dugc sao chép, phan
phéi lai hodc stfa d6i ma khdng cé sy déng y trudc bang van ban ctia KBSV. Nhén xét
va quan diém trong bdo cdo nay cd tinh chat chung va chi nhdm muc dich tham
khao va khdng dugc phép st dung cho bat ky muc dich nao khac.


http://www.kbsec.com.vn/

