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[Diém nhan thi trudng] TUAN 25-29/08
VNINDEX tdng 36.74 diém, tuong (ing mic tang 2.23%, so vGi méc doéng clfa clia
tuan trudc. Khéi lugng giao dich giam

Thay dai
Chisé (%, bp)

VNINDEX 1,682.21 +2.23
[Cap nhat cong ty] VN30 1,865.38 +2.83
DCM, VNM, BID HDTL VN30F1M 1,861.00 +3.10
HNXINDEX 279.98 +2.75
[Nh3n dinh xu hudng] HNX30 619.65 +4.59
M3c du kha ndng ¢ thém nhip diéu chinh géi dau van dé ngd, tuy nhién khi xu UPCOM 111.00 *1.59
hudng tang trung han van dang gili thé€ chu dao, dong luc tang diém sé& xuat USD/VND 26,351 -0.03
hién trd lai tai cac viing ho trg phia dudi. Ldi sudt TPCP 10 ndm (%) 3.55 1
L3i suat qua dém (%) 3.92 -85
Dau (WTI, $) 64.22 +0.88

Vang (LME, $) 3,406.85 +1.04
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VNINDEX ti€p tuc xu hudng tang trong tuan qua vdi 36.74 diém tudng Ung 2.23%, tuy
i nhién vdi thanh khoan giam so vdi tuan trudc. Ching khoan va Ban lé la cac nhém nganh
- ¢6 mdc tang rd nét nhat trong tuan. Khéi ngoai c6 dong thai ban rong véi gia tri 11,137 ty
=~ déng, tap trung & cac ma HPG, MBB va SSI; trong khi ty doanh ban rong & mdic 1,277 ty
m o
— dong.
G mét khia canh khac, khéi ngoai ban rong 5,057 HDTL VN30F1M trong tudn qua nhung
dang duy tri vi thé mua liiy ké 18,405 hgp déng. Tu doanh ban rong 2,954 hgp déng va dang
duy tri vi thé ban liiy ké 19,380 hgp dong.
C6 phiéu dnh hudng nhiéu nhat dén VNINDEX trong tuén Bién déng nhém nganh trong tuan
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25/08/2025

Phan bon Ca Mau (DCM)

Lgi nhudn cai thién nhd gia urea tang manh

Chuyén vién cao cap Nguyén Dudng Nguyén
(+84) 24-7303-5333 nguyenndl@kbsec.com.vn

Mua

Gia muc tiéu

VND 46,800
38,500 - 37,500

Vung hé trg/Diém mua 1

Lgi nhuén ky vong 1 22%
Ving hé trg/Diém mua 2 34,000 - 35,000
Lgi nhuén ky vong 2 34%
Luuy:

Nha déu tu can két hgp nhdn dinh xu hudng thi
trudng chung, mic dé hdp dén cua céc diém
nhdn d@u tu' va khdu vi rdi ro ctia minh dé qudn ly
ty trong tai ting diém mua cho phd hop.

Do viéc xdc dinh méi diém mua dudc dua trén cdc
khung thdi gian khdc nhau nén ching téi khéng
dua ra mdc ding 16 ¢6 dinh. Nhin chung, mdc
ding 16 nén dugc dét chdt hon cho diém mua gén
(5-7%) va réng hon cho diém mua xa (10-15%).

Hoat dong kinh doanh

DIEM NHAN PAU TU

Gia urea tang manh la dong luc chinh thic day tang trudng lgi nhuén

KBSV ky vong gia urea ti€p tuc duy tri & viing cao trong 2025 - 2026 nhd (1) ngudn
cung khi phuc vu san xuat phan bén tai EU va Trung Dong sé tiép tuc bi han ché
trong 2025 - 2026 do cang thang dia chinh tri trong khu vuc va (2) nhu cau tiéu thu
tai An D6 dugc du bao tiép tuc gia ting trong 2H2025

Nhu ciu tiéu thu én dinh, ti€p tuc mé& rdng mang urea va tdi uu mang NPK

DPong lyc tdng trudng trong trung han clia DCM tdi tuf (1) tang 25% cong suat mang
urea, (2) tang thi phan mang NPK 1én 17% sau khi mua KVF (hién dang & mdc 7%),
(3) dau tu du an xt ly khi cdng nghiép va hda chat

Ty suat co tic tién mat hap dan

DCM du kién chi tra cd tdic tién 2,000 VND/c6 phiéu trong 2025, ty suat ¢é tuc 4.8%.
KBSV udc tinh LNST clia DCM tang 64% YoY trong 2025 va ky vong 6 tdc tién dugc
nang l&n mdc 2,500 VND/c6 phiéu, tudng (ing véi ty suat 6 tiic 6%.

Cd cidu doanh thu 2024

DCM hoat ddng trong linh vuc san xuét urea va
NPK vdi cong suat nha may hién tai dat lan lugt
800,000/660,000 tan/ndm. DSi v4i mang urea,
DCM ndm gill 32% thi phan ndi dia va 40% thi
phan tai thj trudng Campuchia.

H Urea
ENPK

Fertilizer trading

M Other
Nguon: Bao cado cdng ty, KB Securities Vietnam
Tudng quan mit bang gia Dién bién P/B va ROE clia DCM
ROE ctia DCM c6 xu hudng hdi phuc tif cudi
2023 (sau giai doan gia urea tao dinh) va da cai PBR PBR5Y avg 2STD 157D +15TD +25TD ROE
thién [&n vung 15.4% (so v&i mdc 9.2% tai
- — 60%
4Q2023). DCM dang dudc giao dich véi PBR & ol o0
mUc 1.8x (tudng Ung véi vung trung binh 5 30 4+ M M T 5%
ndm), KBSV udc tinh ROE clia DCM dat 19.4% 25 J AR e
trong 2025, xting dang vdi PBR muc tiéu & mic 201 ..,f'\fH v WW&VAW—M\,;M 30%
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Nguon: Bloomberg, KB Securities Vietnam
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Nhu ciu nhip hang ting manh sau
khi bi dut gdy trong quy 1 do tai cau
tric d6i ngli phan phoi & ban hang

Tiép tuc ddy manh san pham mdiva
tai dinh vi cia hang ban 1é

Bién Igi nhudn du kién cai thién tich
cuc trong nifa cudi nam

Khuyén nghi: TRUNG LAP - Gid muc
tiéu 65,800 VND/c6 phi€u

TRUNG LAP s

CTCP Sifa Viét Nam (VNM)

Tai cau truc dé tang trudng

Chuyén vién phan tich Nguyén Ddic Quan
quannd@kbsec.com.vn
(+84) 24-7303-5333

Doanh thu 2Q2025 [én dinh mdi, dat 16,745 ty VND, tang nhe 0.4% YoY nhung LNST
thudc cong ty me lai giam 7.3% YoV, dat 2,475 ty VND. Gia cac nguyén liéu dau vao
chinh cao han dang ké va canh tranh gay gat trong nganh khién |gi nhuén giam so
véi cung ki

VNM tiép tuc ra mat cac san pham mdi vdi lly ké sé lugng ra mat/tai tung lly ké 1én
dén 70 san pham véi bao bi bat mat, huong vi va ham chat dinh dudng phong phu
nhdm t8i cdc nhu c3u tiéu dung siia phan manh va da dang. Cic clfa hang bén (&
cling dang dudc day manh dau tu vao thiét ké nham dong bo vdi san pham, giip
thu hat khach hang hiéu qua hon. Ching téi ki vong VNM sé cai thién thi phan sifa
tai phan khuc cao cap, vn chua phai la tép khach hang trong tam trudc day

Chi phi dau vao chinh 4 bt sita nhdp khau cé xu hudng gidm trong ngan han do
nhu cu tiép tuc yéu tai cac thi trudng chinh, phan nao bi tadc dong tif cudc chién
thuong mai trén toan cau. Cung vdi ti trong san pham cao cap cai thién vdi gid ban
diéu chinh, ching t6i ky vong bién EBIT cGa VNM tang 190 bps (QoQ) trong nifa cudi
nam

Chiing téi xac dinh muc gia hgp ly clia c6 phiéu VNM la 65,800 VND/ ¢4 phiéu, tudng
duong ti suat Igi nhuén la 10%. Ching t6i thay ddi khuyén nghi sang TRUNG LAP
do VNM d3 tang 9% so vdi khuyén nghi gan nhat. Nha dau tu ¢é thé cAn nhdc mua
vao 6 muc gia 54,800 VND/c6 phan véi ki vong Idi nhudn [a 20%.

Dil liéu giao dich Bién dong gié c6 phiéu

.z . n Ty & CP ty do chuyén nhugng 353% (%) M 3M 6M  12M
Gia myc tieu VND65,800 GTGD TB 3 thang (ty VND/tridu USD) 265/10.3  Tuyét ddi 08 84 02 201
Tang/giam (%) 10% S& hitu nudc ngoai (%) 50.8%  Tudngdai -8.5 -17.8 -27.2 -49.8
Gié hién tai (27/08/2025) VND 59,700 C6 déng 16n SCIC (36%)

Gid muc tiéu dong thuan VND 71,800
Von héa thi trudng

N , 126.4/4.8
(nghin ty VND/ ty USD)

. . " Gia (Tryc trai)

Du phong KQKD & dinh gia (VND) (%)
FY-end 2023 2024 2025F 2026F Tuqng quan Vnindex (truc
Doanh s6 thuan (ty VND) 60,369 61,783 60,833 65,273 95,000 pha) lo
L3i/(18) tif HDKD (ty VND) 10,405 9,722 10,806 11,545 75,000 10
Lginhuan clia Cb cdngty me  (ty VND) 8,874 9,392 9,016 9,832 55,000 -
EPS (VND) 4,246 4,494 4314 4,704 35,000 -40
Téng truéng EPS (%) 5% 6% -4% 9% 15000 L .
P/E (x) 14.1 133 13.8 12.7 & PP PP P
P/B (x) 3.9 3.9 4.0 4.0 ,\9\ \f”\ \5.3\ \?_‘\ \t/:)\ \&/)_‘\
ROE (%) 29 29 28 2 NSRS
Ty sust c8 tiic (%) 6.4 73 73 73

Nguon: Fiinpro, KBSV

Nguén: Bloomberg, KBSV
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BIDV (BID)

NG xau duy tri ngudng cao

Trudng nhém Nguyén Anh Tung
tungna@kbsec.com.vn
(+84) 24-7303-5333

28/08/2025

2Q2025, LNTT dat 8,626 ty VND, ting
5.7% YoY

2Q2025, BID ghi nhan thu nhap |&i thuan 14,992 ty VND, chi tang 1.0% YoY do bién
l&i rong (NIM) gidam manh, trong khi tin dung tang 6.1%. Chi phi tin dung & m{c
trung binh (0.28%) vdi trich lap du phong dat 6,098 ty VND (+33.2% QoQ, +13.8%
YoY) khién LNTT dat 8,626 ty VND, tang 5.6% YoY.

KBSV gill nguyén du phdng tang trudng tin dung ctia BID trong nam 2025 dat 16%
dua trén: (1) Nhu cau tin dung cao trong béi canh chinh phu dat muc tiéu tang
trudng GDP trén 8%j; (2) Déng luc tang trudng tU kinh té tu nhan, thic ddy dau tu
codng va nganh bat dong san hoi phuc; (3) Lgi thé canh tranh tU |&i suat cho vay

Ki vong tang trudng tin dung ca nam
dat 16%

binh quan thap th( 2 toan nganh.
Ap luc gidm NIM van sé& duy tri trong KBSV duy tri quan diém NIM s& van gap ap luc trong 2H2025 do rui ro tang l3i sut
2H2025 huy dong dudi ap luc thanh khoan va ty gia gia tang. Trong khi d6, |3i suat dau ra ki
vong cai thién nhe tuy nhién van duy tri mdc thap dé ho trg thic ddy tdng trudng
tin dung.

NPL duy tri mdc cao, dat 1.98%, ap
luc trich l3p s& cao han trong phan

Dién bién chat lugng tai san khong thuén Igi trong 1H2025 v8i NPL dat 1.98%, tang
57bps YTD trong khi bd dém du phong méng di tudng dai, dat 89%, khién du dia dé

con lai cia nam linh hoat trich lap dy phong trong nifa cuéi nam khdng con nhiéu.

Khuyén nghi TRUNG LAP, gia muc
tiéu 48,100 VND/cp

TRUNG LAP s

Dua trén két qua dinh gia, trién vong kinh doanh ciling nhu xem xét cac yéu t6 rui ro
c6 thé phét sinh, chiing t6i khuyén nghi TRUNG LAP d8i vdi c8 phiéu BID. Gid muc
tiéu cho ndm 2025 la 48,100VND/cp, cao han 12.4% so vdi gia tai ngay 27/08/2025.

Dil liéu giao dich Bién dong gié c6 phiéu

. cn Ty 1& CP ty do chuyén nhugn 204% (% 1M 3M 6M 12M
Gia muc tiéu VND48,100 chuyen nhidng th)

: GTGD TB 3 thang (ty VND/triéu USD) 309.2/11.8  Tuyét ddi 86 173 45 44
Tang/giam (%) 12.4% S& hitu nudc ngoai (%) 17.4%  Tuodng déi 1.2 7.4 -23.6 -26.1
Gi4 hién tai (27/08/2025) VND 42,800 €8 dong 16n SBV (80.99%)

Gid muc tiéu dong thuan VND 45,000
V6n héa thi trudng 301.9/11.5
(nghin ty VND/ ty USD)
Du phdéng KQKD & dinh gia
Gid (LHS)
FY-end 2023 2024 2025F 2026F ) o
. 0/
Thu nhap (i thuin (ty VND) 56,136 58,008 62,024 76,785 Tudng quan Vnindex (RHS) B
LN thusin trudc CF DPRRTD (ty VND) 47,932 53,004 56,001 68,610 45,000 10
LNST clia Ngan hang me  (ty VND) 21,505 25,140 25,950 28,022 35,000 010
EPS (VND) 3773 3,645 3,696 3,991 o
Tang trudng EPS (%) 5 3) 1 8 25,000 o
PER (x) 113 17 116 10.7 15,000 ‘ ‘ ‘ 0
Gi4 tri s8 sach/CP (BVPS) 21,554 21,009 25,019 29,010 o> N © © ©
& & & &S
PBR (x) 2.0 2.0 17 15 N "\ N N A
‘27\’L \,\W ’],\q/ @\’L ‘b\"’
ROE (%) 19.4 19.1 16.5 15.1 X
Ti sudt ¢ tic (%) 0.0 0.0 0.0 0.0

Nguon: Fiinpro, KBSV Nguon: Bloomberg, KBSV
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Chuyén vién phan tich Nghiém Sy Tién

tienns@kbsec.com.vn

Quan diém ky thuat

Xu hudng & Hanh dong

L13IdXdVW Ol 1SdlId

Chi sd VNIndex

Chi so VNINDEX - 1D = 01689.98 H1694.42 L1677.83 C1682.21 +1.35 (+0.08%)
Volume - Khéi lvong 1 468 1750.00
BB 202 162545
B By Lok
MA 50 close 0 1518.13 a!' il %
- i
il / 1600.00
o
[l 1550.00
t
M‘T h[l 2 1500.00
i
n“' 1450.00
]
o’ 1400.00
wf"nh
1350.00
abhth,
apall, thhp il sl . 1300.00
A b oy it i i I
" 1250.00
IJ'" 1 e " u“'d L % i‘ it
¥ L |l [l LT 1200.00
I- 1150.00
‘! I I 1100.00
1050.00
75.00
50.00
25.00
26 Thang Tam Thang 10 Thang 11 2025 Thang 3 Thang Nam Thang 7 Thang Tam 3 &

Nguon: Trading View, KB Securities Vietnam

' Chi bao Nh3n dinh xu hudng Hanh déng

- Kha nang tang diém cao Mua manh

Xanh nhat Kha nang ting diém viia phai  Mua tung phan

Ngan han P Trung han : ] ) )
(Dudi 3 thang) (TU 3 dén 9 thang) Vang Xu hudéng trung tinh Mua/Ban trading
' ' Kha ndng giam diém vifa phai Ban tiing phan
' ' Kha ndng giam diém cao Ban manh

Ngudng kj thuat Sau mét phién diéu chinh, VNINDEX d3 sém cho phan Ung hdi phuc trd lai tai ving hé trg
1750 (+-15) gan, hinh thanh mau nén khung tuan rat chan tich cuc. Trén khung ngay, trang théi gidng

Khang cu xa:
co ¢ phan rd rang hon tuy nhién cling m&i chi phan anh nhu cau ban chot 16i 6 vung gia

Khang cygan: 1715 (+10) cao chif chuia ¢6 &p luc phan phdi 18n tai viing gid thap. M3c di kha ning cé thém nhip

Hotrg gan: 1640 (+-10) diéu chinh g&i dau van dé ngo, tuy nhién khi xu hudng tang trung han van dang giil thé chu

. dao, dong luc tdng di€m sé& xuat hién trd lai tai cac vung hé trg phia duéi.
HO trg xa: 1580 (+-10)

(Ghi chd: NBT 6 thé dua theo nhén dinh xu hudng thi trudng dé tham khdo khuyén nghi
hanh déng tuong Ung trong bang phia trén)
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Danh muc dau tu mau

So sanh hiéu suat véi VN30 Index

- Danh muc tip hgp cac c6 phiéu tiém nang nhat dugc KBSV

[ya chon va tdi cd cau theo thang (NDT ¢6 thé lién hé véi bd %)
phan mai gidi dé nhan danh muc sém nhat vao dau thang).
- Thdi gian khuyén nghi ndm giii trong 3-6 thang vdi muc dich
mang lai hiéu suat vugt trdi so vdi chi sé VN30.
- Ngudng cat 16 can dudc can nhic cho méi m3 3 -15%.

- Danh muc gia dinh ludn duy tri ty trong 100% la ¢& phiéu vdi

trong s6 dugc phan bd déu giifa cac ma.

Portfolio

50

VN30

=20 -
SES88NNRRERRNNRRELRUNRRES
5282332833233 83385&85388328
ST T T AN N MITITTOODOOCOCE RN~ D D D
Y O O O O O O OO0 O0 0000000000 OO OoO oo
Danh muc dau tu mau
. Gid  Giddéng Lai/Lo6tl PE2025 Tangtrudng . o an Link
4 muctiéu cllatudn dauthing Fw  LNST2025Est Diém nhan dau tu bdo cdo
- M8 rdng chudi BHX ra mién Trung, s6 lugng clfa hang ki vong tang trén 30%
- Chudi ICT&CE tiép tuc 4p dung chién lugc khuy&n mai & chiét khdu dé gia tang thi phan
MWG 73,400 70,500 8.0% 215 28.3% N § o~ i u L L. S w g A N MWG
° °  _EraBlue dudgc ky vong md rong manh mang ludi sau khi dat diém hoa von véi muc tiéu dat 500 ctfa
hang vao 2027 (hién mdi chi ¢4 115 clfa hang)
- Chat lugng tai san thudc nhoém top dau nganh ngan hang
TCB 35,600 37,600  10.6% 10.7 15.0% - Laltrongsé nhiing ngdn hang hudng Idi rd nhat ti su phuc hoi cta thi trudng bat dong san CcB
- Ky vong IPO TCBS s& dién ra trong ndm 2025
- Dau tu manh mé& vao phat trién va tai dinh vi thudng hiéu cao cap dang cho thay sy cai thién & cac
nganh hang
VNM 65,300 61,000 -0.3% 13.8 -2.0% - Sutgiam KQKD & quy 1 do hoat dong tai cau tric bd phan kinh doanh, hién dd hoan tat. Xu hudng ting VNM
trudng trd lai & cac quy tiép theo
- Ty suét c6 tiic hap dan
- Ki vong mang méi gidi va cho vay ki quy tich cuc trong 3Q nhd thanh khoan thi trudng cai thién
VCl 53,200 45,300 5.2% N/A N/A - Quy md ty doanh ¢6 phi€u l8n, hudng lgi tir da ting cua thi trudng chung vCl
- Tép khéach hang té chic la diém manh clia VCI ki vong hudng Idi tif nang hang thj trudng theo FTSE
- Ky vong tang trudng tin dung binh quan hang ndm cia MBB duy tri >20% trong giai doan 2025- 2027
- NIM 8n dinh trong dai han: COF cai thién nhd (1) Dy kién tiép tuc gia tdng CASA khi phat trién san pham
o o i 2 : y J
MBB 30,400 28,250 2.9% 60 9:9% sinh |G ty dong, (2) vay vén uu dai tif SBV do nhan chuyén giao té chifc tin dung yéu kém MBB
- Ki vong Novaland va Trung Nam dudc théo g8 s& gilip cai thién chat lugng tai san
- San lugng tiéu thu ki vong tdng nh& BDS hdi phuc, thic ddy dau tu cdng va thué chéng ban pha gia
- Gia quang st va than cdc giam theo xu hudng thé gidi trong khi gia thép di ngang gidp bién [3i gop
HPG 36,500 28,000 12.2% 10.4 38.0% tang 1&n 15% (so v8i miic 13% cua 2024) HPG
- Giai doan 2 DQ di vao hoat déng ti 1Q2026, nha may san xuat thép dudng ray tif 1Q2027 gilip tdng san
lugng
- Mg ban Charm Villas GB3 (108 c&n con lai), udc tinh doanh s6 ban hang khoang 2700 ty VND. 2025F ky
vong ban giao 30 can, doanh thu udc tinh 750 ty (+100% yoy)
HDG 31 1 20.59 17. 48.09 PR N A o T HD
G 31,000 31,500 0.5% 5 8.0% Dy an tai Thanh Xuan dugc cho vao danh sach thi diém phat trién NOTM (2.8ha) HRG
- Ky vong "md khod" 2 dy an tai HCM: Hado Green Lane (2.3 ha) va Hado Minh Long (2.7ha)
- Thanh khoan thi trudng chung hoi phuc nhd nén thap 2024, dac biét [a trong nifa sau ciia ndm
- Ky vong nang hang thi trudng theo FTSE Rusell s& tac déng tich cuc dén dong vén khai ngoai
VND 2 24,7 .89 N/A NA L . IR . P P LI Y T, VND
9,000 700 8.8% / - Ky vong cac du an cta Trung Nam dan dugc thao g8 vudng mac phap ly, gitp gidi tda lugng vén 18n 7
cho VND
Ngudn: KB Securities Vietnam
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https://www.kbsec.com.vn/pic/Service/KBSV_MWG_Baocaocapnhat_20250509.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_TCB_202505.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_VNM_1Q2025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BaocaonganhChungKhoan_2025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_MBB_1Q2025_062025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_HPG_Baocaocapnhat_250612%20(2).pdf
https://www.kbsec.com.vn/pic/Service/KBSV_HDG_Baocaocohoidautu_3Q2024.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BaocaonganhChungKhoan_2025.pdf

RESEARCH

Dien bién dong tién

Dién bién dong tién ngoai ra vao cac thi trudng (Triéu USD)
T Country 1 YoY Lvl
Equity
~ Asia (11)
China 30JUN2025 +17,577.2 +18,652.4 +27,258.0
India 26AUG2025
Indonesia 28AUG2025 +160.6 +743.9 42326
Japan 22AUG2025 +9,132.8 | +25,270.1 +32,275.2
Malaysia 28AUG2025
Philippines 29AUG2025
5. Korea 29AUG2025 +3,457.8
Sri Lanka 28AUG2025
Taiwan 28AUG2025 +6,362.9 +433.7
Thailand 28AUG2025
\ietnam 28AUG2025
= Americas (5)
Brazil 26AUG2025 +54.9 +72.4 +81.7 , . +2,797.6 +1,542.3
Canada 30JUN2025
Chile 30JUN2025
Colombia 31MAR2025 +180.9 +180.9 +714.3 +717.1
United States 30JUN2025 +163,126.0 +260,560_ +284.,618.0 +659,510.0 +307,507.0
EMEA (21)
Bulgaria 30JUN2025 +.8 +22.0
Czech Republic 30JUN2025 +1.3 +141.3
Dubai 28AUG2025 +92.0| +438.9 +1,269.7 +1,509.9 +985.5
Euro Area 30JUN2025 +60,488.5 | +39,253.7 +155,606.9 +421,251.8 +112,213.9
France 30JUN2025 +2,548.0) +277.0 +14,088.0 +15,441.0

Ngudn: Bloomberg, KB Securities Vietnam

Dién bién giao dich cia cdc qui ETFs (Triéu USD)
1D Flow (M USD) 1W Flow (M USD} 1M Flow (M USD) 3M Flow (M USD) YTO Flow (M USD} 1Y Flow | (M USD) 3Y Flow (M USD)

Minimum
Maximum o o . ! +101.74
Average -24.96
Median 00
Sum -624.04
1) MAFN VN30 ETF +4.93
I KIM Growth VN30 ETF +50.32
3 Global X MSCI Vietnam ETF +10.60
4 DCYFMUN Mid Cap ETF
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sth WMFINSELECT ETF
17) MAFM WNDIAMOMD ETF
16) SSIAM VNFIN LEAD ETF
19) DCYFMUN Dia r1c:nd ETF

) KIM KINDEX \
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25 Fubon FT: \fietnam ETF

Nguon: Bloomberg, KB Securities Vietnam
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

KBSV

RESEARCH

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Quan Ba Dinh, TP Ha Noi

bién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha Van phong, s6 5 Dién Bién Phd, Quan Ba Dinh, TP Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H6 Chi Minh:

Dia chi: Tang 21, Toa nha Vietinbank, s 93 - 95 Ham Nghi, Quan 1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Diic Thang, Quan 1, TP H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(Dua trén ky vong tang gia trong 6 thang téi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang t&i)
Tich cyc: Trung l4p:
Vugt trdi hon thi trudng PhU hgp thi trudng

Tiéu cuc:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dua trén théng tin, dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xac hodc day dl va cdc quan diém dugc trinh bay trong bdo cdo nay c6 thé
dugc thay d6i ma khdng can bao trudc. Khach hang nén doc lap can nhic hoan
canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhiing tai liéu nay 1 ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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