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[Diém nhan thi trudng] TUAN 23-27/06
VNINDEX tdng 5.77 diém, tudng (Ing mdc tdng 0.42%, so v8i moc déng clfa clia
tuan trudc. Khéi lugng giao dich tang nhe so véi tuan trudc.

Thay dai
Chisé (%, bp)

VNINDEX 1,371.44 +1.64
[Cap nhét cong ty] VN30 1,475.89 +2.84
BWE’ H HV’ GAS HDTL VN30F1M 1,460.00 +2.51
HNXINDEX 227.81 +0.33
[Nhan dinh xu hudng] HNX30 468.11 -0.09
Xu hudng ngan han clia VNINDEX cé thé dugc diéu chinh vé trang théi trung UPCOM 100.62 1123
tinh trudc khi cé tin hiéu xac nhan rd nét hon vdi 1 phién tang hodc giam manh USD/VND 26,069 02
trong tuan sau. Ldi sudt TPCP 10 nim (%) 321 +0.02
L3i suat qua dém (%) 4.78 3.61
Dau (WTI, $) 65.81 -13

Vang (LME, $) 3,287.50 2.4
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Diém nhan thi trudng

Chi s6, nhom nganh, khéi ngoai va phai sinh

VNINDEX c6 xu hudng tang trong tuan qua, +5.77 diém tucng Uing +0.42%, vdi thanh
khoan tang nhe. Quan ly & phat trién bat déng san, thuc pham la cadc nhém nganh cé muc
tang r6 nét nhat trong tuan. Khai ngoai cé dong thai kha trung tinh khi ban rong chi 41ty
déng, tap trung & cac ma VIC, STB, va VPB; trong khi tu doanh mua rong manh & muc
2,295 ty dong.

3 mét khia canh khac, khéi ngoai mua rong 129 HDTL VN30F1M trong tudn qua va dang
duy tri vi thé mua iy ké 8,261 hgp déng. Tu doanh mua rong 5,446 hgp déng va dang duy
tri vi thé ban Ty ké 3,176 hgp dong.
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C6 phiéu dnh hudng nhiéu nhat dén VNINDEX trong tuén Bién déng nhém nganh trong tuan
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Ngudn: Bloomberg, KB Securities Vietnam Nguon: Bloomberg, KB Securities Vietnam
Gia tri mua/ban rong cla khéi ngoai theo tuén Gia tri mua/ban rong cia ty doanh theo tuédn
(ty VND) mmmm Mua/ban rong (trai) Liy ké 3 thang (phai) (ty VND) mmmm Mua/ban rong (trai) Lly ké 3 thang (phai)
4,000 + -0 4,000 8,000
2,000 -5,000 3,000 6,000
2,000 4,000
o -10,000 1,000 2,000
22,000 -15,000 0 0
-1,000
-4,000 -20,000 42,000 ~2,000
-4,000
-6,000 -25,000 -3,000
-4,000 -6,000
-8,000 -30,000 5,000 48,000
-10,000 -35,000 -6,000 -10,000
Ngudn: FiinPro, KB Securities Vietnam Nguon: FiinPro, KB Securities Vietnam
C6 phiéu khéi ngoai mua/ban nhiéu nhat trong tudn Mua/ban liiy ké HDTL VN30F1M cua khéi ngoai & tu doanh
(ty VND) (hgp dong) s Khdi ngoai luj ké Ty doanh luj ké Téng trang thai
600 — 469 -
374 asg 15,000
400 1 294
188 10,000 +
200 +
0 - 5,000 +
200 +
-400 + 172 -186 197 -206 ST -
600 + (5,000) +
800 +
1000 e oo 1; 05 23.05 30.05 06.06 13.06 20.06 27.06
HPG SSI  VND DGW GEX ACB FPT VPB STB  VIC : : : : : : :
Ngudn: FiinPro, KB Securities Vietnam Ngudn: HNX, KB Securities Vietnam

2 Kb KB Securities | vIETNAM



KB Securities

VIETNAM

23/06/2025

Doanh thu 1Q/25 tang 17% YoY trong
khi LNST giam 9% YoY do chi phi tai
chinh gia tang

San lugng nudc khu vuc Binh Duong
duy tri 6n dinh du bat 6n thuong mai

Biwase tang gép vén vao CTCP Nudc
Vinh Long lén 33.7%

Khung gida nudc trong 2025 giii
nguyén so vGi ndm 2023 va 2024

Khuyén nghi TRUNG LAP vdi gia muc
tiéu 51,800 VND/cé phiéu

Tru ng lap thay déi

CTCP Biwase (BWE)

Tang gia nudc tri hoan so vdi du kién

Chuyén vién phan tich Nguyén Viét Anh
anhnv3@kbsec.com.vn
+84) 24-7303-5333

Doanh thu 1Q2025 dat 924 ty VND (17% YoY/-22% QoQ) va Igi nhudn sau thué dat 163
ty VND (-9% YoY/6.5% QoQ) do chi phi tai chinh gia tang. San lugng nudc cung cap
giam nhe, dat 45 triéu m3 do nha may nudc Long An da di vao hoat dong t6i da cong
suat va khéng déng gdp vao tang trudng.

Ching t6i ha tang trudng san lugng nudc giai doan 2025/2026 con 0% do lo ngai tac
ddng cla thué quan anh hudng tdi hoat ddng san xuat ctia doanh nghiép va nhu cau
st dung nudc sach tinh Binh Dudng. TU 2027 trd di, kh6 khan ctia doanh nghiép dudc
giam bét, tiéu thu nudc sach sé tang trudng bén viing 1%. Doanh thu va Igi nhuén
gdp mang cap nudc dat 2,638 va 1,492 ty VND, gidam 7% va 10% so vdi du bao trudc
dé.

Viéc tang sd hitu tai CTCP Nudc Vinh Long cho phép cong suat cung cap nudc cla
BWE dudc gia tang, qua dé dong gbp vao tang trudng gi nhudn tif cong ty lién két,
dat 153 ty VND (250% YoY).

Gia ban nudc dudc gilt nguyén cho nam 2025. Ching t6i duy tri mic gia hién tai sang
2026 va ap dung muc tang 1% mai ndm ké tir 2027 dé phan anh kha ndng chi tra thap
hon cta khach hang do tac déng thué quan.

Két hdp 2 phudng phat dinh gia FCF va EV/EBITDA, KBSV khuyén nghi TRUNG LAP vdi
BWE, gia muc tiéu 51,800 VND, tudng dudng v8i mUc Igi suat ky vong 8.7% so vdi gia
ddng clfa ngay 20/06/2025.

Dil liéu giao dich Bién ddng gié c6 phiéu

.’ en Ty & CP ty do chuyén nhugng 284% (%) YTD 1M 3M 12M
Gia muyc tieu VND 51,800 GTGD TB 3 théng (ty VND/triéu USD) 56/02  Tuyétdsi 45  -45 109 104
Téng/giam (%) 8.7% S8 hitu nudc ngoai (%) 11.6%  Tudngdsi 1.5  -13.1 10.2 6.5
Gié hién tai (20/06/2025) VND 47,650 C8 déng 8n CTCP TDM Water
Gid muc tiéu dong thuan VND 66,800 (37%)

Vén héa thi trudng 10.4/0.4
(nghin ty VND/ ty USD)

(VND) Price (LHS) Relative performance (RHS)
Du phéng KQKD & dinh gia 55,000 20
FY-end 2023 2024 2025F 2026F 1 s
Doanh s6 thuan (ty VND) 3,526 3,959 4,150 a4z 000 .
L&i/(18) tif HDKD (ty VND) 980 1,050 1,037 1,038 45000 L
Lginhuén cliaCb congty me (ty VND) 682 661 737 801
EPS (VND) 2,902 2,411 2,691 2,925 40,000 o
Téng trudng EPS (%) 9.2 -16.9 11.6 8.7 5
PJE (x) 16.9 20.4 177 156 000 10
P/B (x) 2.0 2.1 1.8 L6 30000 ‘ R R
ROE (%) 13.7 12.0 122 12.4 3333333888488
Ty suét ¢8 tdic (%) 2.7 2.6 2.9 3.9 8868352830883 38

Nguon: Fiinpro, KBSV

Nha dau tu xem béo cdo day du 74/ DAY

Ngudn: Bloomberg, KBSV
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24/06/2025

KBSV
RESEARCH

CTCP Dau tu ha tang giao thong Deo Ca (HHV)
Hudng Igi tUf dau tu cong manh mé

Chuyén vién phan tich Nguyén Ngoc Anh
(+84) 24-7303-5333 anhntn@kbsec.com.vn

Mua

Gia muc tiéu

14,500 VND
11,800 -12,100

Vung hé trg/Diém mua 1

Lgi nhuén ky vong 1 20%+
Ving ho trg/Diém mua 2 10,800 - 11,300
Lgi nhuén ky vong 2 28%+
Luuy:

Nha dau tu can két hop nhén dinh xu hudng th
trudng chung, muc dé hdp din cua cdc diém
nhan dau tu va khdu vi rai ro cia minh dé quan
ly ty trong tai tung diém mua cho phu hop.

Do viéc xdc dinh méi diém mua duoc dua trén
cac khung thoi gian khdc nhau nén chung téi
khéng dua ra mdc ding 16 ¢d dinh. Nhin chung,
muc ding 16 nén dugc dat chat hon cho diém
mua gan (5-7%) va réng hon cho diém mua xa

Hoat dong kinh doanh

DPIEM NHAN PAU TU

Cac dy an BOT dem lai dong tién tang trudng on dinh cho HHV véi (1) kha ndng
tring thau du d4n mdi cao trong bi canh chinh pha ddy manh dau tu cong, (2)
tang trudng luu lugng xe 6n dinh trung binh 5-10%/ndm va (3) muc thu phi dy kién
tang khoang 10% sau mdi 4 ndm

Backlog xay lap cudi 2024 dat 3,996 ty VND (+9.5% yoy), dam bao ngudn cong
viéc cho HHV trong 2 - 3 nam tdi

Cd hdi I8n tif cac du dn dudng sat. Theo quy hoach, cac du an dudng sat du kién
trién khai t&i 2050 s& dem lai ngudn cad hdi cong viéc I6n trong dai han cho HHV khi
la mdt trong nhiing doanh nghiép dan dau trong linh vuc xy dung ha tang giao
théng tai Viét Nam

Cd cidu doanh thu 2024

TCP Dau tu Ha tang Giao théng Déo Ca (HHV) la
doanh nghiép hang dau trong linh vyc xay
dung va van hanh ha tang giao thong tai Viét
Nam. HHV d& dau tu va thi céng hdn 31 km
dudng ham, 472 km cao t6c va quoc 1§, dong
thdi dang quan ly van hanh 18 tram thu phi
trén toan quéc.

19% 5%

u Thu phi BOT

m Thi cong xay lap
35% Bdo dudng ham dudng
58% m DV trung chuyén

m Khac

Tudng quan mit bang gia

Nguon: Bao cao cdng ty, KB Securities Vietnam

Dién bién P/B va ROE clia doanh nghiép

Hién HHV dang dudc thi trudng dinh gia P/B
nam dudi 0.8 [an dd léch chuan so vé8i mic
trung binh 4 nd3m. V4i tiém nang tang trudng én
dinh dén tif cd mang thu phi BOT va xay |&p,
ching t6i ky vong ROE 2025/2026 clia HHV sé&
dat 4.8%/5.7%. P/B cGia doanh nghiép ky vong
s& dugc thi trudng tai dinh gia 6 vung 0.55,
tudng duong vGi muc gia muc tiéu 14,500 VND
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Nha dau tu xem béo cdo day du 74/ DAY

Nguon: Bloomberg, KB Securities Vietnam
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Doanh thu mang khi khé ting trudng
tét nhd bat dau st dung LNG

Cudc phi tai héa va van chuyén LNG
dudc xac dinh rd ky vong mang lai lgi
ich ngay tir 2025

Gia dau va gia LNG dy kién duy tri 6n
dinh trong 2025-2026, ho trg cho tiang
trudng tiéu thu

Ty suadt tién mat/vén hdéa tudng
duong trung binh lich su

Khuyén nghi TRUNG LAP vdi gia muc
tiéu 68,100 VND/cG phiéu

Tru ng lap thay déi

CTCP TCT Khi Viét Nam (GAS)

LNG sé ho trd tang trudng doanh thu tu 2026

Chuyén vién phan tich Nguyén Viét Anh
anhnv3@kbsec.com.vn
(+84) 24-7303-5333

Doanh thu va Igi nhuin sau thué 1Q25 dat 25,675 va 2,763 ty VND (10% /9% YoY), nhd
tang trudng san ludng mang khi khé va LNG khi nha mdy dién Phi M§ bat dau su
dung LNG phét dién trong mua cao diém. Mang kinh doanh khi LPG ti€p tuc la tru c6t
ddng gbp doanh thu (chiém ty trong 52%), dat 13,325 ty VND (+2% YoY).

MUic gia van chuyén tai héa khi dugc xac dinh la 2.59 USD/mmBTU, cing ¢ trién vong
dai han cia PVGAS vdi vai tro dan dau trong linh vuc cung cap va phan phéi khi LNG
Doanh thu va san lugng cung cap LNG vao nam 2025/2026 lan lugt la 9,032/23,100 ty
VND (60%/156% YoY) va 261/1,065 triéu m3 (36%/171% YoY).

Gia dau binh quan ndm 2025 la 65 USD/thling do: i) Cang thang ha nhiét [am giam
gid dau, ii) trién vong kinh t& kém kha quan hon cda Trung Quéc kéo theo nhu cau
dau mé suy giam do cing thang thugng mai v8i My duy tri. Gia LNG duy tri mic 14
USD/mmBTU nhdg cin bang cung cau dudc duy tri.

C6 phiéu dang dugc dinh gia phu hgp véi ty 1€ tién mat rong/vén hdéa dang & muic
trung binh 5 ndm. Trong ndm 2025, c6ng ty du kién chi tra ¢ tlc véi ty |€ [a 18.5% ~
lgi suat 3%.

Trong ngan han, mUc tdng thi gid da phan anh day du céc thdng tin tich cuc cla
doanh nghiép, trong khi rui ro can dugc danh gid va can nhac trudc khi dau tu. Két
hdp 2 phuong phap FCFF va EV/EBITDA dé dinh gid c6 phiéu GAS, ching t6i dua ra
khuyén nghi TRUNG LAP v8i muc gid muc tiéu 68,100 VND/c8 phiéu, tugng ing muc
thay d&i 0.1% so véi gia ddng clfa ngay 27/06/2025.

Dil liéu giao dich Bién ddng gié c6 phiéu

.. . n Ty & CP ty do chuyén nhugng 42% (%) YTD M 3M 12M
Gia muc tieu VND 68,100 GTGD TB 3 théng (ty VND/triéu USD) 4,092/164  Tuyét doi 15 6.3 34 25
Tang/giam (%) 0.1% S& hitu nudc ngoai (%) 0.8%  Tudng déi -6.4 38 -11 -9.1
Gia hién tai (27/06/2025) VND 68,000 cé doéng én PVN (95.8%)
Gid muc tiéu dong thudn 70,658 VND
V6n héa thi trudng 161.9/6.5
(nghin ty VND/ ty USD)

Gié (LHS) Tudng quan Vnindex (RHS)

Du phong KQKD & dinh gia 9(0ngDO) _ 35
FY-end 2023 2024 2025F 2026F 30
Doanh sG thuan (ty VND) 90,014 103,604 104,982 123,448 0000 25
L5i/(18) tit HDKD (ty VND) 12,906 12,042 11,942 15465 10000 20
Ldinhuén ctia Cb congty me  (ty VND) 11,606 10,398 10,330 13,306 ’ 1
EPS (VND) 4,972 4,354 4,326 5,571 60,000 + 10
Tang trudng EPS (%) -20.8 -12.4 -0.7 28.8 >
P/E (x) 134 153 15.4 1.6 20000 T i
P/B (x) 24 2.6 24 200 4000 0
ROE (%) 18.1 17.2 15.6 17.8
Ty suat c6 tiic (%) 47 8.9 3.0 3.1

Nguon: Fiinpro, KBSV

Nha dau tu xem béo cdo day du 74/ DAY

Ngudn: Bloomberg, KBSV
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Chi sé VNIndex

KBSV
RESEARCH

Chuyén vién phan tich Nghiém Sy Tién

tienns@kbsec.com.vn

Quan diém ky thuat

Xu hudng & Hanh dong

Chi s6 VNINDEX - 1D 01369.13 H1373.28 L1362.09 C1371.44 +5.77 (+0.42%)
Volume - Khéi lvong 1422.00
BB 20 2 1400.00
MA 50 close 0 1300.68 s
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Thang Tém Thang 9 Thang 10 Thang 11 Thang Muii hai 2025 Théng Hai Thang 3 Théng 4 Thang Nam Thang 6 Thin (&
Nguon: Trading View, KB Securities Vietnam
Chibdo Nhan dinh xu hudng Hanh ddng
‘ ‘ - Kha nang tang diém cao Mua manh

Ngan han —

(Dudi 3 thang)

Trung han Xanh nhat| Kha ndng ting diém viia phai Mua tling phan
(Tir3 dén 9 théng) — Vang Xu hudng trung tinh Mua/Bén trading
Kha ndng giam diém vifa phai Ban tiing phan

Cam
' - Kha nang giam diém cao Ban manh

Ngudng k¥ thuat

Khang cyxa: 1435 (+-10)
Khang cy gan: 1395 (+-10)

Ho trg gan: 1330 (+-5)

VNINDEX tiép tuc cho th3y su chiém uu thé clia bén mua vdi mot cay nén tuan tang diém
tich cuc bat chap khai lugng khép 1énh ¢6 phan giam sit. Trén khung ngay, nhip ting cla
chi sé chli yéu dugc khdi tao trong 2 phién giao dich d3u tuan trudc khi chuyén sang trang
thai giang co tich iy vdi thanh khodn & mic thap. Dong tién phan hoa sau sac gitfa cac
nhém nganh, cho thay chua cé sy déng thuan cao trén thi trudng nhung cling chua xuat
hién hién tudgng phan phéi tiéu cuc. Nhu vay, xu hudng ngén han ciia VNINDEX cé thé dugc

HO trd xa: 1300 (+-10) e ‘0 , o Db 4t LA A on 2 " in
diéu chinh vé trang thai trung tinh trudc khi cé tin hiéu xac nhan rd nét hdn vai 1 phién
tang hodc giam manh trong tuan sau.
(Ghi chui: NDT o thé dua theo nhin dinh xu hudng thi truong dé'tham khao khuyén nghi
hanh déng tuong ung trong bang phia trén)
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Phudng phap tiép can:
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RESEARCH

Danh muc dau tu mau

So sanh hiéu suat véi VN30 Index

- Danh muc tip hgp cac c6 phiéu tiém nang nhat dugc KBSV

lya chon va tai cd cau theo thang (NDT ¢6 thé lién hé v6i bd %)
phan mai gidi dé nhan danh muc sém nhat vao dau thang).
- Thdi gian khuyén nghi ndm giii trong 3-6 thang vdi muc dich
mang lai hiéu suat vugt trdi so vdi chi sé VN30.
- Ngudng cat 16 can dudc can nh3c cho méi m3 3 -15%.

- Danh muc gia dinh ludn duy tri ty trong 100% la ¢& phiéu vdi

trong s6 dugc phan bo déu gilia cac ma.

VN30

Portfolio

15 L
IBRRRRNNNNNNNNNRRLLLLLLRER
—H OO ANOL ANV NOODONDDWOMOINST™-HOoS — 0w
MO 1 AN ANO A 1A NO A A NOO A AN MO~ N ANO -+ 4N
9282899992283 833IIIL858888%
Danh muc dau tu mau
. Gid  Giddéng Lai/Lo6tl PE2025 Tangtrudng . o an Link
Ma muctiéu cllatudn dauthing Fw  LNST2025Est Diém nhan dau tu bdo cdo
- Chat lugng tai san thudc nhoém top dau nganh ngan hang
TCB 35,600 33,950 11.7% 9.7 15.0%  -La1trongsé nhiing ngdn hang hudng Igi rd nhat tif s phuc héi cta thi trudng bat dong san 1CB
- Ky vong IPO TCBS s& dién ra trong ndm 2025
- Thanh khoan thj trudng chung hoi phuc nh& nén thap 2024
VCl 43,000 35,450 -0.6% N/A N/A - Ky vong nang hang thi trudng theo FTSE Rusell s& tac déng tich cuc dén dong vén khai ngoai Vel
- Thi phan méi gidi dang c6 xu hudng cai thién
- Dau tu manh mé vao phét trién va tai dinh vi thudng hiéu cao cap dang cho thay su cai thién
VNM 65,300 57,800 3.1% 12.8 -2.0%  -Doanh nghiép cd ty suat ¢ tdc hap dan & mic 7.9% VNM
- Tap trung chinh vao thi trudng ndi dia nén han ché dugc tac dong tiéu cuc clia thué quan
- Xu hudng chuyén déi s6 toan cau tao dong luc téng trudng cho mang CNTT nam 2025 udc dat 22%
- Dy &n dau tu vao Al tai Nhat Ban du kién dem vé doanh thu 100 triéu USD vdi ty sudt EBITDA 50%
FPT 151 111 -0.39 18.1 19.29 5 .. L o “ ~ sop " [ s
51,900 ,300 0-3% 8 9:2% - Mang gido duc tao lgi thé canh tranh vé nguén nhan luc trong dai han cho FPT, dong thdi dong gbp vao FPT
tang trudng téng doanh thu cua tap doan
- Mang EPC tao diém nhan tich cyc nhd viéc thic day dau tu cdng va Quy hoach Dién VilI
- Mang dién c6 tiém ndng tang trudng nhd 2 dy 4n Bao Lac A, Thugng Ha du kién khai thac tir 2026
PC1 21 .59 16.1 7.49 P s an < s y O Iy N < N PC1
¢ 30,600 900 0-5% 6 % - Phat trién KCN la dong luc tang trudng trong trung va dai han ctia PC1 vdi gan 400 ha dat KCN tai Ha —
Nam, Hai Phong, B&c Giang, du kién cé thé bat dau cho thué tif 2026
- Thanh khoan thi trudng chung héi phuc nhd nén thap 2024
VND 19,200 17,200 6.1% N/A N/A - Ky vong nang hang thi trudng theo FTSE Rusell s& tac ddng tich cuc dén dong vén khai ngoai VND
- Ky vong cac dy dn ctia Trung Nam dan dudc thio g8 vudng mac phép ly
- Lugng backlog xay dung 8n, dam bao tang trudng doanh thu trong 2 ndm tdi
VCG 25,000 22,000 -2.1% 10.6 19.2% - VCG vGi hd sd ndng lyc tét cb Igi thé canh tranh khi ddu thau cic du dn dau tu cong. VCG
- VCG du kién ban buén 1 phan du dn Cat Ba Amatina
- BDS hadi phuc, dau tu céng duge ddy manh va AD dudc phé duyét gilp san lugng tiéu thu 25/26 udc
tang 27%/23%
HPG 35,600 22,850 4.9% 10.6 19.2% N - < PO s an . A lia
! ’ ° L Ky vong gia qudng sat, than coc giam trong 2025, tac dong tich cuc [én bién ctia HPG HPG
- Giai doan 2 DQ2 di vao hoat dong tif 1Q2026, 2 16 cao 8n gilip t8i uu chi phi san xuat
Ngudn: KB Securities Vietnam
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https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_TCB_202505.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BaocaonganhChungKhoan_2025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_VNM_1Q2025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_FPT_20250605.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_PC1_Baocaocapnhat_20250312.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BaocaonganhChungKhoan_2025.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_VCG_Stockpitch_1Q2025_250516.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_HPG_Baocaocapnhat_250612%20(2).pdf

Dien bién dong tién

Dién bién dong tién ngoai ra vao cac thi trudng (Triéu USD)

Asia (11)
China

India
Indonesia
Japan
Malaysia
Philippines
S. Korea

Sri Lanka
Taiwan
Thailand
Vietnam
Americas (5)
Brazil
Canada
Chile
Colombia
United States
EMEA (21)
Bulgana
Czech Republic
Dubai

Euro Area
France

31MAR2025
25JUN2025
26JUN2025
20JUN2025
25JUN2025
27JUN2025
27JUN2025
26JUN2025
27JUN2025
26JUN2025
26JUN2025

24JUN2025
30APR2025
31MAR2025
31MAR2025
30APR2025

30APR2025
30APR2025
26JUN2025
30APR2025
30APR2025

WTD

+4,836.0
+140.2
+1.3

+234.9

+4,271.5
+369.0

+041.0

+2,500.3

+5,117.5

+8,605.6
+3,377.9

+39,848.4

+12,514.9

+2,685.5
+8,268.8

+180.9

+8,605.6

+2,502.4

+4,532.2
+180.9
+4,765.0
+6.0

+763.4
+44,300.9

RESEARCH

+19,065.2

+2,233.1

+6,101.0  +7,878.4
+21.0
+249.2 +/17.1
+442,063.0 +562,266.0

+28.3

+1,771.1
+1,028.7 +220.7
+387,156.0 +167,753.7
+10,144.0  +6,932.0

Ngudn: Bloomberg, KB Securities Vietnam

Dién bién giao dich cia cdc qui ETFs (Triéu USD)
Name 1D Flow (M USD) 1W Flow (M USD)

Minimum

1M Flow (M USD) 3M Flow (M USD) ¥TD Flow (M USD) 1Y Flow 1 (M USD) 3¥ Flow (M USD:

Average -.25 -.52 -1.67 -5.87 -11.62 -24.90
Median 00 00 E -.18 -.15 -03
Sum .61 -13.43 - -152.55 -302.06 -647.36

1) KIM Growth UN30 ETF 00 J00 +1.17 +17.70

7) MAFN VN30 ETF 00 23 +3.26 +15.10

3 DCYFMVN Mid Cap ETF .00 +.37 +.3 +2.59

4 KIM GROWTH VN DIAMOMND ETF 00 J00 .0 +1.46

5 Global X MSCI Vietnam ETF 00 SO0 0 2.17 +1.10 +1.10

6} Premia Vietnam ETF 00 .00 .0 00 .00 .00

7} CSOP FTSE Vietnam 30 ETF 00 J00 .0 00 00 .00

B Korea Investment & Securities KI 00 200 .0 00 .00 .00

00 0 00 .00

-5.47 -5.47 -18.57 -6L.71 -124.16 -246.71
Maximum 00 +37 +.57 +2.17 +3.26 +17.70

8 00 00 0 00 .00 .00

11) Korea Inv ent & Securities K 00 00 0 00 .00 .00

17) IPAAM VN E 00 200 0 00 00 .00

1 00 ETF 00 200 0 00 00 .00
- 00 00 0

17) CGS Fullgoal Vietnam 30
18 KIM Growth W

19) MAFM VNDIAMOMND ETF

20) SSIAM WNFIN LEAD ETF

Ngudn: Bloomberg, KB Securities Vietnam

>Kb KB Securities | VIETNAM




KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

KBSV

RESEARCH

Khéi phan tich
research@kbsec.com.vn

Tai chinh
Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san

Pham Hoang Bao Nga - Trudng nhém
ngaphb@kbsec.com.vn

Nguyén Thi Trang - Chuyén vién phan tich
trangnt6@kbsec.com.vn

Vimé & Chién lugc

Tran Plic Anh - Gidam d&c vi md & chién lugc
anhtd@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

Nguyén Binh Thudn - Chuyén vién phan tich
thuannd@kbsec.com.vn

B phan Hé trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién hé trg
huongnt3@kbsec.com.vn

Nguyén Xuén Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Hang tiéu dung
Nguyén Bulc Quan - Chuyén vién phan tich
quannd@kbsec.com.vn

Nguyén Hoang Duy Anh - Chuyén vién phén tich
anhnhd@kbsec.com.vn

Cong nghiép & Nguyén vat liéu

Nguyén Dudng Nguyén - Chuyén vién cao cap
nguyenndl@kbsec.com.vn

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Nang lugng, Tién ich & Céng nghé

Nguyén Viét Anh - Chuyén vién phan tich
anhnv3@kbsec.com.vn


mailto:thuannd@kbsec.com.vn
mailto:hieupm@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

KBSV

RESEARCH

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Quan Ba Dinh, TP Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha Van phong, sé 5 Dién Bién Phd, Quan Ba Dinh, TP Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 21, Toa nha Vietinbank, s& 93 - 95 Ham Nghi, Quan 1, TP H6 Chi Minh

bién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Dic Thang, Quan 1, TP H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu

(Dua trén ky vong tang gia trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang tdi)
Tich cyc: Trung l4p:
Vugt trdi han thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin, dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xac hodc day dl va cc quan diém dugc trinh bay trong bdo cdo nay ¢ thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay [a ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.


http://www.kbsec.com.vn/

