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[Diém nhan thj trudng] TUAN 05/05-09/05
VNINDEX tdng 41 diém, tudng (ing mic tang 3.34% so v8i méc déng clia cua
tuan trudc. Khéi lugng giao dich giam 21%.

Thay dai
Chisé (%, bp)

VNINDEX 1,267.30 +3.34
[Cap nhat cong ty] VN30 1,352.25 +3.25
SIP, MWG, PNJ HDTL VN30F1M 1,350.50 +3.39
HNXINDEX 214.13 +1.03
[Nhan dinh xu hudng] HNX30 42257 2,50
M3c du cac nhém ¢d phi€u nhiéu kha ndng sé c6 dién bién phan héa hon va ap UPCOM 93.40 +1.06
luc rung l3c s& sém gia tang tai viing khang cu gan nhung cd hdi hdi phuc sau USD/VND 25,067 +0.02
dé, hudng 1én viing khang cu ké ti€p van dudc dé ngd cho VNINDEX. Ldi sudt TPCP 10 nim (%) 3.08 +0
L3i suat qua dém (%) 4.10 +27
Dau (WTI, $) 60.71 +4.15

Vang (LME, $) 3,325.77 +2.63
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Diém nhan thi trudng

Chi s6, nhom nganh, khéi ngoai va phai sinh

VNINDEX c6 xu hudng tdng nhe trong tuan qua, +41 diém tudng Ung +3.34%, vdi thanh
khoan giam dang ké. Quan ly phat trién Bat dong san, phu tlng 6 td va khach san, nha
hang va giai tri [a cdc nhdm nganh ¢ mdc tang rd nét nhat trong tuan. Khéi ngoai cé
déng thai mua rong kha tich cuc, khoang 1,261 ty déng, tap trung & cac ma DXG, VIC va
NLG; trong khi tu doanh ban rong d mic 1,105 ty dong.

G mot khia canh khéc, khdi ngoai mua rong 10,506 HDTL VN30F1M trong tuan qua nhung
dang duy tri vi thé mua liiy k& 19,721 hgp dong. Ty doanh mua rong 7,583 hgp dong
nhung dang duy tri vi thé ban lly ké 5,467 hgp déng.

Bién ddng nhém nganh trong tudn Gia tri mua/ban rong cla khéi ngoai theo tuan
10% — 9% 8% 8% (ty VND) mmm— Mua/ban rong (tréi) Lly ké 3 thang (phai)
8% 2,000 0
6% 0 -5,000
0/
4% -2,000 -10,000
2% 0% 0% 1%
-4,000 -15,000
0% . . . . . ,
2% + -6,000 -20,000
. 2% -1%
A% - \ ) . . o -8,000 -25,000
Quanly &Phuting Khach  Dudc Hangdét, Baobi& Cungcap Banlé Vatliéu Cosdha
phat oto  san,Nha may& dénggéi vadich hang xdydung tang&
trién bat hang & hangxa vy chuyén van tai -10,000 -30,000
dongsan Giai tri xi thuong  dung
mai
Ngudn: Bloomberg, KB Securities Vietnam Nguon: FiinPro,
Gia tri mua/ban rong clia tu doanh theo tuan Mua/ban liiy ké HDTL VN30F1M cuia khéi ngoai & tu doanh
(ty VND) mmmm Mua/bén rong (tréi) Lily ké 3 thang (phai) (hop dong) mmmmmm Khdi ngoai lu§ ké Ty doanh lu§ ké Chénh léch
4,000 + -+ 6,000 30,000
3,000 +
2,000 4,000 20,000 +
1,000 10,000 +
0 2,000
-1,000 R U
-2,000 0
-3,000 (10,000) +
4000 + -2,000 (20,000) +
-5,000
-6,000 -4,000 (30,000)
21.03 28.03 04.04 11.04 18.04 25.04 02.05 09.05
Ngudn: FiinPro, KB Securities Vietnam Ngudn: HNX, KB Securities Vietnam

www.kbsec.com.vn



KB Securities

VIETNAM
28/04/2025 Chuyén vién phén tich Nguyén Thi Trang
(+84) 24-7303-5333 trangnt6@kbsec.com.vn

CTCP Dau tu Sai Gon VRG (SIP)

Ké hoach kinh doanh than trong

L13>4VW Ol 1SdlId

SIP dat ké hoach kinh doanh than trong trong nam 2025

— Tai PHDCD ndm 2025, Céng ty dd thong qua ké hoach kinh doanh véi Doanh thu va
LNST hdp nhat dat lan lugt |3 5,657.3 ty VND (-27% so vdi thuc hién 2024) va 832.5 ty
VND (-35% so vdi thyc hién 2024). D&i véi hoat dong cho thué dat KCN, SIP dat muc
tiéu ban giao 45ha, giam 40% so vdi nam 2024, bao gdm 30ha KCN Phudc bong, Sha
KCN L& Minh Xuén 3, 5ha KCN L6c An-Binh Son, 5ha KCN Bong Nam.

Ky vong SIP sé chiu tac ddng han ché ti Tradewar 2.0 trong 2025

— Ban l3nh dao cho biét, cic doanh nghiép trong KCN ctia SIP hién van duy tri cdng suat
san xuat va 100% cong suat tiéu thu dién. Do dé, trong ngdn han, cdng ty ky vong
nhiing tac dong tiéu cuc trong Tradewar 2.0 sé chua gy anh hudng lén dén hoat dong
san xuat cda cac doanh nghiép nay. Diéu nay gilip giam thiéu rdi ro déi v8i mang cung
cép dich vu dién va nudc clia SIP trong 2025 (chiém ~50% LNST cua SIP).

— Tai cac KCN do SIP quan ly, udc tinh c6 khoang 10% - 20% téng cong suat san xuat cia
cac doanh nghiép dang dudc sir dung dé phuc vu cho thi trudng M§. Do d6, Ban lanh
dao cho rang cc doanh nghiép cé thé chi déng da dang héa thi trudng, tif dé kiém
soat va giam thiéu cac tac dong tiéu cuc.

— Mdc du doanh s6 ban giao dat KCN trong ndm 2025 dugc du bao c6 thé giam so véi
nam 2024 (ndm 2024 dat 74.3 ha), nhung diéu nay khong anh hudng dang ké dén két
qua kinh doanh cua SIP. Nguyén nhan la do cong ty ghi nhdn doanh thu va Igi nhudn
theo phudng phap phan b 50 nam.

Quy 1/2025, Doanh thu va LNST hdp nhat tang [an lugt 4%YoY va 55%YoY

— Ban lanh dao cho biét, Quy 1/2025, Doanh thu va LNST hgp nhat ctia cong ty dat lan
lugt la 1,900 ty dong va 402 ty dong, tuong ducng vdi mic tang 4% YoY va 55% YoY.
MUc tdng ctia LNST chd yéu dugc dong gdp bdi doanh thu tai chinh dat 108 ty dong
(+104% YoY), nhd: (1) ghi nhan 38.6 ty dong tu viéc ban khoan dau tu tai chinh tai TRC;
(2) ghi nhan 69.1 ty dong l3i tién gtfi (+73.6% YoY).

— Hoat déng ban giao cho thué dat trong Quy 1 dién ra tich cuc: (1) KCN Phudc Déng ban
giao 15.5ha vdi Hailide va Beauty, ky MOU 50ha vdi Global Hantex; (2) KCN Léc An -
Binh Son da ky ban giao 12ha vdi hai khach hang CTCP Bao bi Bién Hoa (6ha) va CTCP
BOt Giat Net (6ha).

Nha d3u tu' xem bdo cao diy du TAl DAY
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MWG ghi nhan Igi nhudn quy cao thi
hai trong lich st hoat dong

Chuol TGDD+DMX ghi nhdn doanh s&
tich cuc chl yéu dén tir mang ICT

Chudi BHX danh déi lgi nhuan dé gia
tang thi phan trong Q1/2025

Khuyén nghi: MUA - Gia muc tiéu
73,400 VND

M UA Duy tri

RESEARCH

CTCP Pau tu Thé gidi di dong (MWG)
BHX tap trung md mdi tai thi tri’Gng mién Nam

Chuyén vién phan tich Nguyén Hoang Duy Anh
(+84) 24-7303-5333 anhnhd@kbsec.com.vn

K&t thuc Q1/2025, MWG dat doanh thu thuan 36,135 ty VND tang 14.8% YoY va bién
lgi nhudn gdp (LNG) dat 19.9% (giam 1.4ppts YoY va tang 0.8ppts QoQ). Dac biét,
LNST cé mdc tang trudng manh dat 71.4% YoY tudng dusng mic 1,548 ty VND, la
mUc LNST quy cao th( hai trong lich sif hoat dong cia MWG. MUic LNST an tugng
nay ngoai dén tuf dong gbp tang trudng hai chil s6 clia doanh thu con dén tu tiét
giam chi phi hoat ddng clia MWG v3i chi s6 SG&A/doanh thu giam 2.5ppts YoY.

Doanh thu thudn mang ICT&CE trong Q1/2025 dat 24,283 ty VND tang 13.7% YoY va
ddng thém 3 clfa hang kém hiéu qua. Doanh sé tich cyc nay dén ti muc tang
trudng 22.2% YoY ctia chudi TGDD va 9.8% YoY clia chubi DMX bat chap da phuc hoi
chdm cua thi trudng ban 1é ICT&CE.

Két thiic Q1/2025, chudi BHX ghi nhan doanh thu thuan tang trudng 2.2% QoQ va
lgi nhuan gidm 63% QoQ do chudi uu tién gia ting thi phan & thi trudng méi. Chudi
BHX dd md& mdi 232 clfa hang trong Q1/2025 (gép han 3 [an so vdi quy trudc) vdi ty
trong 50% md mdi tai thi trudng mién Nam.

Chlng t6i du phong KQKD nam 2025 clla MWG vdi doanh thu thuan dat 144,585 ty

VND (+7.6% YoY) va LNST dat 4,789 ty VND (+28.3% YoY). Véi trién vong tich cuc cla
cac mang kinh doanh dac biét la tiém ndng tang trudng dai han ctia BHX, ching toi
dua ra khuyén nghi MUA d6i v3i c6 phi€u MWG cho nam 2025 vdi mUc gia muc tiéu

73,400 VND/c6 phiéu.

Dif liéu giao dich Bién ddng gia c6 phiéu

. ¢ in Ty & CP ty do chuyén nhugng 80.6% (%) 1M 3M 6M 12M
Gia muc tieu VND 73,400 GTGD TB 3 thang (ty VND/triéu USD) 443.4/173  Tuyét déi 15.2 2.4 73 9.2
Tang/giam (%) 21.7% S& hitu nudc ngoai (%) 47.0%  Tudng dai 13.9 5.8 5.8 8.7
Gié hién tai (09/05/2025) VND 60,300 €6 déng 16n CT TNHH Thé giéi
Gid muc tiéu dong thudn VND 74,900 ban (& (10.49%)

Vén héa thi trudng 90.2/3.5

(nghin ty VND/ ty USD)

Du phong KQKD & dinh gia #REF! #REF!
FY-end 2023 2024 2025F 2026F (VND) (%)
Doanh sé thuan (ty VND) 118,280 134,341 144,585 157,780 31,000 1
L&i/(16) tif HDKD (ty VND) 1,047 5,227 6,460 7,188 27,000 1
Lginhudn ctia CD congty me (ty VND) 168 3,722 4,775 5,314 %2;888 1
EPS (VND) 115 2,552 3,274 3,644 f;ggg 2
Tang trudng EPS (%) -95 2,119 28 11 g:ggg ) 0
P/E (x) 527.0 23.7 185 16.6 8283883888883888%8

P/B (1 38 32 28 25 §85455998322224
ROE (%) 0.7 13.3 15.2 148 SSS553553555555595

Ty suat cé tic (%) 0.8 0.8 1.6 0.8

Nguon: Fiinpro, KBSV

Nha diu tu' xem bdo cdo day du TAl DAY

Nguén: Bloomberg, KBSV
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Lgi nhuan tang trudng am 8.1% YoY

BLNG cai thién 4.2ppts so véi cung
ky

Cac mang kinh doanh cé két qua
phan héa trong Q1/2025

Khuyén nghi MUA, gia muc tiéu
98,400 VND/cp

M UA Duy tri

Vang bac da quy Pha Nhuan (PNJ)

Nhu cau tiéu thu trang sic suy giam

Chuyén vién phan tich Nguyén Hoang Duy Anh
(+84) 24-7303-5333 anhnhd@kbsec.com.vn

Két thic Q1/2025, PNJ ghi nhan doanh thu thuan dat 9,635 ty dong (-23.5% YoY) va
LNST dat 678 ty VND tuong dudng muc tang trudng am 8.1% YoY. Nguyén nhan chu
yéu dén tu két qua kinh doanh mang ban lé suy giam. Trong Q1/2025, PNJ khong
md thém clfa hang so v8i dau ndm vdi téng s6 ctia hang van duy tri & mdc 429 clia
hang.

Tinh dén hét Q1/2025, PNJ ghi nhdn LNG dat 2,048 ty VND tudng dudng mic BLNG
dat 21.3% YoY (+4.2 ppts). MUc tang trudng manh cta BLNG chu yéu dén tif ty trong
doanh thu ban lé tang tif 50.5% trong Q1/2024 [én 69.3% trong Q1/2025.

Doanh thu ban |é trang stic trong Q1/2025 dat 6,745 ty dong (+6.1% YoY) do PNJ
thuc hién chién lugc marketing hiéu qua va chién ludc san pham phu hgp véi thi
trudng trong béi canh stic mua thi trudng trang sutc suy yéu. Doanh thu mang vang
24K dat 1,744 ty VND, giam 65.8% YoY do tinh trang nguén nguyén liéu gap khé
khan va ngudn cung san pham 24k bi han ché kéo dai tif cudi 2024. Trong khi do,
doanh thu mang ban si trang suc tang trudng 22.4% YoY tudng dudng dat 1,156 ty
VND do PNJ ¢4 lgi thé [a nha san xu3t chinh quy va uy tin.

Chung t6i diéu chinh du phong KQKD nam 2025 ctia PNJ véi doanh thu thuan dat
31,610 ty dong (-16.4% YoY), LNST dat 2,077 ty dong (-1.8% YoY). VGi trién vong
tang trudng dai han clia mang ban |é trang stic trong b&i canh PNJ dang & vung
dinh gid hap dan, ching tdi dua ra khuyén nghi MUA déi vdi ¢ phiéu PNJ cho ndm
2025 vdi gid muc tiéu 98,400 VND/cd phiéu.

Dil liéu giao dich Bién ddng gié c6 phiéu

.. . n Ty lé CP ty do chuyén nhugng 86.5% (%) M 3M 6M 12M
Gia muc tieu VND 98,400 GTGD TB 3 thang (ty VND/triéu USD) 79.1/3.1  Tuyét dsi 79 259 217 254
Tang/giam (%) 29.2% S& hitu nudc ngoai (%) 46.8%  Tudng dai -2.5 -24.0 -21.5 -25.4
Gia hién tai (09/05/2025) VND 76,200 C6 dong ldn VIETFUND (9.16%)

Gid muc tiéu dong thuan VND 101,400
Vén héa thi trudng 24.7/1.0
(nghin ty VND/ ty USD)
Du phéng KQKD & dinh gia
Gid (LHS) Tuong quan Vnindex (RHS)

FY-end 2023 2024 2025F 2026F
Doanh s thuan (ty VND) 33,137 37,823 31,610 34,567 ll(;/:(?()) )
L&i/(18) tif HDKD (ty VND) 2,607 2,698 2,713 3,428 95:000
Ldinhuén ctia Cb congty me  (ty VND) 1,971 2,115 2,077 2,651 75,000
EPS (VND) 6,009 6,444 6,144 7,840 55,000
Tang trudng EPS (%) 0.6 -4.7 35,000

7.2 276 15,000
P/E (x) 12.1 113 11.9 9.3 I A A 2

M I S I

P/B (x) 2.6 2.2 2.2 2.0 O N R\
ROE (%) 20.1 18.8 17.4 20.3
Ty suat c6 tiic (%) 1.9 2.8 2.7 2.7

Nguén: Bloomberg, KBSV

Nguon: Fiinpro, KBSV
Nha d3u tu' xem bdo cdo diy du TAl DAY
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tienns@kbsec.com.vn

Quan diém ky thuat

Xu hudng & Hanh dong

L13>4VW Ol 1SdlId

Chi sé VNIndex

Chi s6 VNINDEX - 1D 01274 50 H1275.47 L1264 87 C1267.30 —2.50 (-0.20%) 1450.00
Volume - Khéi lwong 693 32M
BB 20 2 121957

1425.00

MA 50 close 0 1272.26 1400.00
~ 1375.00
1350.00
1325.00
1300.00
1225.00
1200.00
1175.00
1150.00
1125.00
1100.00
1075.00
1050 00
RS| 14 5690 £0.00
60.00
40.00
20.00
@ng 3 Thang Nam Thang 7 Thang Tam Théang 10 Thang 11 2025 Thang 3 Thang Nam O]
Nguon: Trading View, KB Securities Vietnam
Chibao Nh3n dinh xu hudng Hanh déng
‘ - Kha ndng tang diém cao Mua manh

Xanh nhat| Kha ndngting diém viia phai Mua tling phan

Ngan han Trung han
(Dudi 3 thang) —)> (T 3 dén 9 thang) —)> Vang Xu hudng trung tinh Mua/Ban trading
' ' Kha ndng giam diém vifa phai Ban tiing phan
' ’ Kha nang giam diém cao Ban manh

Ngudng kj thuat VNINDEX d3 trai qua 4/5 phién tang diém tich cyc vdi d6 d6c I6n trong tudn vifa qua. Trén
khung tuan, su hinh thanh cia mét mau nén xanh than dai cho thay dong luc tich Iy van

Khang cyxa: 1305 (+-10)
dang chi€m uu thé. Trén khung ngay, sau nhip tang déc, mét sé chi bdo ky thuat cé do
Khang cyf gan: 1280 (+-5) nhay cao d3 [&n trén viing qua mua, cho thay rdi ro xuat hién cac phién diéu chinh. Nhu
Hotrg gan: 1250 (+-5) vay, mac du cdc nhém c6 phi€u nhiéu kha nang sé cé dién bién phan héa han va ap luc
rung lac s& sdm gia tang tai vung khang cu gan nhung cd hdi hdi phuc sau dé, hudng [én

HG trg xa: 1210 (+-10) R , S N
vung khang cy ké ti€ép van dudc dé ngo cho VNINDEX.

(Ghi chu: NBT ¢ thé dua theo nhan dinh xu hudng thi truong dé tham khao khuyén nghi
hanh déng tuong ung trong bang phia trén)
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Danh muc dau tu mau

Phudng phap tiép can: So sanh hiéu suat véi VN30 Index

- Danh muc tip hgp cac c6 phiéu tiém nang nhat dugc KBSV
lya chon va tdi cd cau theo thang. %)

VN30

Portfolio

- Thdi gian khuyén nghi nd3m gill trong 3-6 thang v8i muc dich
mang lai hiéu suat vugt trdi so vdi chi s6 VN30.

- Ngudng cat 16 can dudc can nh3c cho méi m3 3 -15%.

- Danh muc gia dinh ludn duy tri ty trong 100% la ¢4 phiéu véi
trong s6 dugc phan bd déu gilia cac ma.

15 L
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Danh muc dau tu mau
. Gia Gid déng Lginhuidn Tangtrudn . o g Link
M . jacong Lot nhus g 8 Diém nhan dau tu L
muctiéu cdatuan kivong LNST 2025 Est bao cao

- Chat lugng tai san thudc nhém top dau nganh ngan hang
TCB 33,400 29,500 13% 20.0% - La 1 trong s6 nhitng ngan hang hudng Igi rd nhat ti sy phuc hdi cla thi trudng bat dong san
- Ky vong IPO TCBS s& dién ra trong ndm 2025

—
(@)
joe}

- Thanh khoan thi trudng chung héi phuc nhd nén thap 2024
vl 43,000 36,350 18% 18.0% - Kivong nang hang thi trudng FTSE Rusell tac dong tich cyc dén dong vén khdi ngoai \Yel]
- Thi phan méi gidi dang c6 xu hudng cai thién

- Chudi TGDD+DMX tap trung gia tang thi phan dé cai thién doanh thu trong ndm 2025

MWG 76,200 60,500 26% 28.5% - BHX md réng ra mién trung trong nam 2025 MWG
- Erablue gia tang thi phan sau khi d3 dat diém hoa vén
- Xu hudng chuyén déi s6 toan cau tao dong luc tang trudng cho mang CNTT nam 2025 udc dat 22%
COifAn A3 R O x N a i N

EPT 151,000 112,400 350 24.0% Dl{ an d_a}u tuvao Al t‘:_a| Nl'nat Ban du k|€n derP vé d?anh thu 1001c|"|eu USD vGi tysijat EBJTD/:\ 50/01 EPT
- Mang gido duc tao Igi thé canh tranh vé ngudn nhan luc trong dai han cho FPT, dong thdi dong gop
vao tang trudng tdng doanh thu cla tap doan
- Chudi Long Chau con du dia md rong, v8i k& hoach m& 400 hiéu thudc va 100 trung tam tiém ching
trong 2025

FRT 2182 1 49 112.69 : ; A . ERT

8,200 63,000 34% 6% - Dinh hudng phét trién hé sinh thai cham séc stic khoé trong dai han T

- Chudi FPT Shop ¢ thé cai thién bién LN vdi ké hoach b sung cac san pham dién may, do gia dung
- Ky vong tang trudng tin dung binh quan hang ndm ctia ACB tUf 15-17% trong giai doan 2025-2027.

ACB 35,400 23,900 48% 10.3% - NIM & mic cao so vdi toan nganh nhd chién lugc cho vay ban (& ACB
- Kh&u vi rdi ro an toan, chat lugng tai san dan dau nganh
- Gemalink 2 va Nam Dinh Vi 3 dam bao tiém nang tang trudng trong dai han cho GMD

GMD 76,000 51,000 49% 19.0% - Gid dich vu tai cdc cang GMD ki vong duy tri tdng trung binh 4-7%/n3m giai doan tif nay dén 2030 GMD
- Thodi vén khai cic du an cao su c6 thé dem lai [gi nhuén bat thudng trong ndm 2025
- BDS hai phuc, dau tu cdng dudc ddy manh va AD dudc phé duyét gidp san lugng tiéu thu 25/26 uSc
tang 27%/23%

HPG 35600 25700  39% 3590,  LAn827%/23% HPG

- Ky vong gid quing sat, than c6c gidm trong 2025, tic dong tich cuyc |én bién clia HPG
- Giai doan 2 DQ2 di vao hoat dong tif 1Q2026, 2 |6 cao 8n gitip t8i uu chi phi san xuat

Ngudn: KB Securities Vietnam
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Thong ké thi trucng

Céc c6 phiéu anh hudng nhiéu nhat dén VNINDEX trong tudn Cac c6 phiéu khéi ngoai mua/ban nhiéu nhat trong tuan
(diém) (ty VND)
100 + 300 , 22 20
174 168
200 +
8.0
100 +
6.0 o |
40 100 +
20 00 T 136 151 158
-300 +
0.0 400 L 1
-0.11  -0.12 -0.14 -
20 L 021 -500 + 426
VIC VHM GVR FPT TCB VCl LGC MWG HDB -\]/'Cdé) DXG VIC NLG MBB MSN VNM VPB Ssi VHM VCB
Nguon: Bloomberg, KB Securities Vietnam Nguon: FiinPro, KB Securities Vietnam

Dién bién dong tién ngoai ra vao cac thi trudng trong khu vuc Chau A
Daily YoY Lvl Ticker Discoveny

+42715 +8,605.6 +8,605.6 +19,065.2
+1,036.8 +1,371.4 +2,642.2

+1,936.4 +26,478.2 +26,478.2
+67.8  +147.
+22.9 +34.
+285.5
6
+2,098. 3, +3,173.4
+73.1
+52.

Ngudn: Bloomberg, KB Securities Vietnam

Dién bién giao dich ctia cac quy ETFs
Name 1D Flow (M USD) 1W Flow (M D) 3M Flow (M USD) YTD Flow (M L
| | |
Minimum . K y -99.90
Maximum 00 +3.34
Average 00 -9.98
0 . 00 =11 0 J
00 f -259.49 1 +473.0
00 +4

Ngudn: Bloomberg, KB Securities Vietnam
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RESEARCH

Khéi phan tich
research@kbsec.com.vn

Tai chinh
Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san

Pham Hoang Bao Nga - Trudng nhém
ngaphb@kbsec.com.vn

Nguyén Thi Trang - Chuyén vién phan tich
trangnt6@kbsec.com.vn

Vimé & Chién lugc

Tran Plic Anh - Gidam d&c vi md & chién lugc
anhtd@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

Nguyén Binh Thudn - Chuyén vién phan tich
thuannd@kbsec.com.vn

B phan Hé trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién hé trg
huongnt3@kbsec.com.vn

Nguyén Xuan Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Hang tiéu dung
Nguyén Bulc Quan - Chuyén vién phan tich
quannd@kbsec.com.vn

Nguyén Hoang Duy Anh - Chuyén vién phén tich
anhnhd@kbsec.com.vn

Cong nghiép & Nguyén vat liéu

Nguyén Dudng Nguyén - Chuyén vién cao cap
nguyenndl@kbsec.com.vn

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Nang lugng, Tién ich & Céng nghé

Nguyén Viét Anh - Chuyén vién phan tich
anhnv3@kbsec.com.vn
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

KBSV

RESEARCH

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Quan Ba Dinh, TP Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Téa nha Van phong, sé 5 Dién Bién Phd, Quan Ba Dinh, TP Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 21, Toa nha Vietinbank, s6 93 - 95 Ham Nghi, Quan 1, TP H6 Chi Minh

bién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Dic Thang, Quan 1, TP H6 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cd phiéu

(Dua trén ky vong ting gia trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hogc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghj dau tu nganh

(Dua trén danh gia trién vong trong 6 thang tdi)
Tich cyc: Trung l4p:
Vugt troi hon thi trudng Phu hgp thi trudng

Tiéu cuc:
Kém hon thij trudng

Y kién trong bao cdo nay phan dnh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén théng tin, dif liéu thu dudc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
chinh xac hodc day dl va cc quan diém dugc trinh bay trong bdo cdo nay c6 thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé cda riéng minh va ty chju trach nhiém vé cac quyét dinh dau
tu clia minh. Chiing tdi s& khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay la ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d6i ma khdng cé sy dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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