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[Pi€m nhan thi trudng]
Chisé VNIndex dién bién linh xinh dudi méc tham chiéu trong phién sang, trude khi Chiss Th;ygé’l
luc cau dudc gia tang trong phién chiéu gitp VNIndex déng clfa tang nhe. (%, bp)

29/11/2019

[Hgp déng Tuong Lai/Quy ETF] z:lsr:)dex Z;SE 1223
Céac hgp dong tudng lai bién dong phan hda véi HD F1912 va HD F2006 giam nhe, HBTL VN30 891'10 70'13
trong khi HB F2001 va HD F2003 tang nhe. —— 102‘50 +0'16
[Tam diém c6 phiéu trong ngay] HNX30 e o0t
CTG di ngang truéc théng tin [gi nhuan 2018 diéu chinh giam sau kiém toan, ClI UPCoM
tang manh trudc thong tin chi tra 6 tde. USOIVND woziii 22;
[Vi M&/Chién Lugc] ' -
CPIthéng 11, tdng cao nhung chua dang lo ngai. Lgi sudt TPCP 10 ném . .
Lai suat qua déem 3.77 +10
[Cap Nhat Cong Ty] D3u (WT1) 5811 +0.00
Mua VHM véi gia muc tiéu 110.400 VND Vang (LME) 145778 40.10

[KBSV Danh Muc Dau Tu]
Duy tri danh muc hién tai véi PC1, MSN, FPT, REE, MWG, NLG, PVS, GMD, MBB.

[Quan diém dau tu]

NDT c6 thé linh hoat trading 2 chiéu, ban giam 1 phan ty trong ngan han néu thi
trudng hoi phuc, quay [én viing can géan tai quanh 985; va chi ma trang théi/gia téng
vi thé trd lai khi thj trudng rai xuéng vung hé tre sau tai 960-965.




VIETNAM DAILY

H6 Chi Minh
KLGD (triéu CP)
GTGD (triéu U$)

970.75P (+0.04%)
148.8 (+0.0%)
160.8 (-11.7%)

102.50P (+0.16%)
17.3 (+0.0%)

Ha N&j
KLGD (triéu CP)

Diém nhan thi trudng

Thi trugng cé phién téng diém trén ca 2 san vai thanh khoan & mic thap va dé
rong thi trugng nghiéng vé s ma tang diém. Chi sé VNIndex dién bién linh xinh
dudi méc tham chiéu trong phién séng, trudc khi lyc cau dugc gia téng trong
phién chiéu gilp chi sé nay dong ctfa 8 mic tdng nhe. Nhém cé phiéu von hoa
|6n ¢ dién bién phan hoa véi VHM, MSN, VJC... tang diém, trong khi VNM, SAB,
GAS... giam diém. Xét riéng trong rd ¢d phiéu VN30 c6 14 ma tadng va 8 ma giam

GTGD (triéu U$) 9.0 (-12.8%) diém.
UPCoM 55.66P (-0.07%)
KLGD (triéu CP) 9.3 (+0.0%)
GTGD (triéu US$) 3.7 (-23.9%)
NDTNN mua rong (triéu US)  +2.9
VN Index & HNX Index
(pt) Hs Chi Minh (trai) Ha Nai (phai) (p)
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Nguon: Bloomberg, KB Securities Vietnam
USD/VND & Idi suat trai phiéu chinh phi 10 n3m
(VND) USD/VND (trai) Trai phiéu chinh phd 10 nam (phai) %
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Nguon: Bloomberg, KB Securities Vietnam

Viét Nam - Mua rong khéi ngoai lily ké 3 thang
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Ngudn: Bloomberg, KB Securities Vietnam
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Hgp dong Tudng Lai/Quy ETF

VN30 887.47P (+0.20%)
VN30 tudng lai 891.1P (-0.13%)
Md clia 891.0P
Cao nhat 894.7P
Thap nhat 889.8P
Hop ddng 37,177 (-54.7%)
KL HP mé Ol 18,857 (+0.0%)

HDTL chi s6 VN30 (1M) & VN30 Index

Cac hgp dong tudng lai bién dong phén hda véi HD F1912 va HD F2006 giam nhe,
trong khi HD F2001 va HD F2003 tang nhe. Thanh khoan trén thi trudng hoi phuc
nhe, giao dich tép trung chl yéu  HD F1912. Chénh |éch gilta cac HD véi chiso
VN30 giam nhe, du van & mdc cao trong khoang 3-11 diém.

Chénh léch HDTL VN30 (1 M) so v&i VN30 Index

(pt)
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Ngudn: Bloomberg, KB Securities Vietnam

KLGD HDTL VN30 1M & KL hdp déng mé

Tudnglaichis6 VN30 ~ —e— VN30 futures open interest
(contracts)
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Ngudn: Bloomberg, KB Securities Vietnam
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Co s& tuong lai VN30 (Tuong Lai VN30 - Chi S6 VN30)
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Ngudn: Bloomberg, KB Securities Vietnam

Quy md cac quy ETFs Ién

Van Eck e FTSE

80 - E1VFVN30
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Ngudn: Bloomberg, KB Securities Vietnam
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VIETNAM

Ma chiin

DAILY

Tam diém c6 phiéu trong ngay

g khoan: CTG

(VND)
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Ma chiin

g khoan: Cll
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Sau khi c6 két qua cta Kiém toan nha nudc, VietinBank
(HOSE: CTG) cbng b6 digu chinh s6 liéu tai chinh ndm 2018
vdi thu nhéap di thuan clia ngan hang giam 306 ty dong
xubng 22.211 ty déng. Chi phihoat dong giam 172 ty xuéng
14.084 ty dong. Loi nhuan sau thué cling giam 139 ty dong
xubng 5.277 ty dong, tudng Ung giam 29% so vGi ndm 2017
(s6 liéu cli giam 27%).

CTG dbng ctfa di ngang 8 mic 20.450 VND/cp

Cllvita théng qua quyét dinh mua lai va chuyén nhugng cho
bén th( 3 toan bd von cda Shining Armor Limited tai CTCP
Dau tu BBS Thi Thiém River Part.

Cll du kién chi trd c6 tlc dat 1 2019 v4i ty 1é chi trd 16% bang
tién mat (thai diém chi tra trudc 31/3/2020).

Cll tdng 3.7% lén mUc 24.000 VND/cp

Kb KB Securities | VIETNAM
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BAO CAO LAN DAU
25/11/2019

CTCP VINHOMES (VHM: HSX)

Nha phdt trién Bat déng sGn nha & hang déu Viét Nam

Pham Hoang Bao Nga - Chuyén vién phan tich
ngaphb@kbsec.com.vn

- Vinhomes [a nha phét trién Bat dong
san nha & hang dau Viét Nam véi quy
datlon.

- Cac dai dy an Vinhomes sé& la trong tam
phét trién trong ndm 2019-2020.

- Vinhomes tién hanh tai cdu tric lai cic
dong san pham BDS.

- Khuy&n nghi: MUA

- RUiro [udn hién h{tu.

- Vinhomes - cdng ty con ctia Tap doan Vingroup - CTCP la doanh nghiép hang dau trong
[inh vuc dau tu va phét trién Bat dong san (“‘BBS”) trung va cao céap vdi thi phan [én t8i 22%
tai Viét Nam. Vinhomes hién dang s hitu qu§ dat rong 18n 1én t&i hdn 16,500ha trai dai trén
khdp ca nudcva ndm tai cac vi trf ddc dia vé6i ha tang dong bd tai cac thanh phd [6n nhu Ha
N&i, Hai Phong, Quang Ninh, Thanh Phé H6 Chi Minh.

- Trongnam 2018, Vinhomes da chinh thiic md& ban hai Dai d6 thi Vinhomes Ocean Park va
Vinhomes Smart City. Du an Vinhomes Grand Park cling chinh thifc dugc md& béan vao thang
7ndm 2019 sau mot thai gian dai chd hoan tat thu tuc ma ban. Ba Dai du an Vinhomes
dang trién khai ghi nhan ty [é hép thu tich cuc, dam bao doanh thu lgi nhuén cho Vinhomes
trong nam 2019 va cac ndm tiép theo.

- Trongndm 2019, Vinhomes chinh thic cong bé quy hoach lai cac dong san pham, véi hai
thuong hiéu Vinhomes va Happy Town, trong d6 thuong hiéu Vinhomes gom céc dong san
pham Vinhomes Sapphire (trung cép), Vinhomes Ruby (cao cap) va Vinhomes Diamond
(hang sang).Viéc téi cau tric lai cdc dong san pham BDS nham dem dén sy lua chon da
dang dap Ung nhu cau clia nhiéu déi tugng khach hang, déc biét véi cac dai du an véi quy
datén, c6 ha tang tot va canh quan doc dao.

- Dua trén két qua kinh doanh va dinh gig, chiing téi dua ra khuyén nghi MUA d6i véi ¢d
phiéu Vinhomes véi gid muc tiéu la 110,400/cp, cao han 18% so vdi gid dong clia ngay
22/11/2019.

- Vinhomes c6 thé gdp phai mot s rui ro nhu (1) Rui ro mang tinh chu ki cla thi trudng BDS
(2) RUi ro t moi trudng phap ly.

MUA

D liéu giao dich % thay d6i gid
., . KLCP dang lwu hanh 3,349,513,918 (%) M 3M 6M 12M
Gia muc tieu 110,400VND KLGD khdp lénh T8 3T 809,956 VHM 9% 6% 9%  23%
o <& hiv ; 5 9 VN-INDEX 1% 2% 1% 6%
Ting/Giam 18% % s& hitu nudc ngoai 15.09% g o o o
Gid hién tai (22/11/2019) 93,500
Gid muyc tidu 110,400VND
V&n héa thj trudong 313,179
Dy phéng doanh thu va dinh gia Ting tsing i tong quan v VN-Indes (1)
2017A 2018A 2019F 2020F o —— Gia c3 phiéu VHM (Phii) (VND)
Doanh thu (ty VND) 30,448 38,664 58,910 76,017 “ 100000
T6c d6 tang truwdng (%) 171% 27% 52% 29%
§ s00m0
Loi nhuan gop (ty VND) 10,061 26,208 35,022 »
Bién Igi nhuan gop (%) 34% 44% 46% }me
Loi nhuan rong (ty VND) 6,817 14,776 21,105 27,299 o1
Toc d6 téng trudng (%) 209% 117% 43% 29.4% v 70000
EPS(VND) 2,349 4,503 6,091 7,879
Ting trwdng EPS -15% 92% 35% 29.4% Bryieyn - s spanons s

Ngudn: Fiinpro, KBSV
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Bi€u d6 1. Chi s CPI

29/11/2019 Chuyén vién phan tich vi md
Thai Thi Viét Trinh
trinhttv@kbsec.com.vn

CPIThang 11

Tang cao nhung chua dang lo ngai

Chi s6 CPI thang 11/2019 dat miic tang cao nhat cho thang 11 trong vong 9 nam - tuy
nhién CPI binh quan van thap hon nhiéu so véi nguéng 4% do Chinh phu dit ra

— CPI thang 11 tdng 0.96% MoM - m{ic cao nhat trong vong 9 nam qua. So vdi cung ky, CPI
thang 11 d3 tang vot [&n 3.53% YoY tu mic 2.25% vao thang 10.

— Tuy nhién, chi s6 CPI binh quan 11 thang dat 2.57% - mUc thap nhat trong vong 3 nam qua.

— Lam phat cd ban tang nhe trong thang 11 (+0.3% MoM, 2.18% YoY) do yéu t6 mla vuy. Lam
phat cd ban binh quan van duy tri trong mic ki€ém soat 1.91% YoY)

Gia thit lgn tang manh la nguyén nhan chinh khién chi s CPI tang vot

— Nhom hang an va dich vu 3n uéng (+2.74% MoM)a nhém nganh tac ddng manh nhat dén
CPI chung thang 11, trong dé déng gdp chu yéu dén ti nhdm thuc pham (+4.11% MoM).

— Trong nhém thuc pham, gia thit lgn tang cao trong thang 11 (18.51% MoM) va déng gop tdi
0.78 di€m phan tram vao chi sé CPI chung do anh hudng cta dich ta Ign chau Phi lam giam
ngudn cung. Ngoai ra, gia cac mat hang thay thé khac nhu thit bo, gia cdm, hai san cling
nhich tang do nhu cau tang lén.

Gia xang, dau giam da giip cho chi sé CPI phan nao ha nhiét
— Nhom giao théng (- 0.73% MoM) , vSi nguyén nhan chinh do gid nhém xang, dau giam
1.7% d3 gitp cho chi sé CPI chung giam 0.07 diém phan tram,

Chi s6 CPI thang 12 du bao ting khoang 0.8 - 0.9% MoM - CPI binh quén ting 2.75% YoY

— Chding t6i du bao CPI thang 12 tang khoang 0.8 - 0.9% MoM - thap han so véi du bao trudc
dé6 do dién bién gia thit lgn hai ¢ xu hudng ha nhiét trong thdi gian gan day. Ching tdi udc
tinh gia thit Ign hai trong thang 12 sé chi tang khoang 8 -10% so vdi thang trudc va dong
gbép 0.4 diém phan tram.

Biéu dd 2. Bién dong gia thit lgn hgi va gia xdng Ron95
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Nguon: GSO, KBSV

Ngudn: KBSV téng hop
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Thi Trwdng Co SO

Chuyén vién phan tich 000
(+84) 24-7303-5333 emailaddress@kbsec.com.vn
Chuyén vién phan tich 000
(+84) 24-7303-5333 emailaddress@kbsec.com.vn

Quan Diém Phan Tich Ky Thuat

Xu Hudng Ky Thuat

DD/MM/YYYY

(= VNINDEX, 1D, HSX - 0971.10 H972.89 L968.03 C970.75 +0.36 (+0.04%) ll # Thi trifiing Dng cifa - 1030.00
O]
Volume (20) 138.897M  khdng cd sdn ** .h | 1020 00
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Ngudn : Fireant, KB Securities Vietnam
Xu hudng ky thuat
" Khangcuxa 995-1,000
Xu huéng Xuhudng ~———» ) _
VNINDEX ~ —  trunghan: ——» ngdnhan: Khang cy gan 980 - 985
Dingang Dingang ——»
H6 trg gan 960 - 965
HO trg xa 950-955

Nguon : FiinPro, KB Securities Vietnam

— Hinh théi nén Doji cudi tuan cla VNIndex goi md kha nang dao chiéu ngan han néu c6 thém 1
phién tang diém xac nhan vao dau tuan téi.

— Tuy nhién, hién VNIndex van chiu su chi ph&i cta xu hudng giam diém ngan han khi ma cac chi
béao dong lugng dang vén ddng trong vung tiéu cuc. Thém vao do, vé mat thai gian, VNIndex
van can thém thdi gian diéu chinh dé tao mat bang tich [y bén viing hon.

— NBT dudc khuyén nghi ¢é thé linh hoat trading 2 chigu, ban giam 1 phan ty trong ngdn han néu
thi trudng hoi phuc, quay [én ving can gan tai quanh 985; va chi md trang thai/gia tang vi thé
trd lai khi thi trugng rdi xuéng viing ho trg sau tai 960-965.

www.kbsec.com.vn



Hdp P8ng Tudng Lai Chi S6'VN30
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Nguon : Fireant, KB Securities Vietnam

— Tugng ty VNIndex, mau hinh nén phuc hoi phién hém nay ctia VN30 ggi mé kha nang héi phuc
néu c6 thém 1 phién tédng diém xac nhén vao dau tuan téi.

— Tuy nhién, cg héi chua thuc sy séng sua khi chi sé khong thé vugt [én trén mic tam nén giam
diém phién trudc. Cac chi s6 dong lugng van khé tiéu cuc trong khi dé [éch bi thu hep dan.

— NBT dudc khuyén nghi cé thé linh hoat trading 2 chiéu, ma vi thé SHORT néu chi sé quay [én
vlng can gan tai 900-905 va ngudc lai, m& vi thé LONG néu thi trudng tiép tuc gidm sau xuéng
vung ho trg tai quanh 875 diém.

8 www.kbsec.com.vn
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KBSV Danh Muc Pau Tu Mau

Phudng Phap Tiép Can:

- Danh muctép hop céc c8 phiéu tiém nang nhat dudc KBSV
nghién clu va khuyén nghindm gill trong 3 thang t&i véi muc
dich mang lai hiéu suat vugt troi so vdi chi s6 VNIndex.

- Ngu&ng chot |3 tai +30% va cat |6 tai -15%

- Lubnduy tri 100% danh muc la ¢& phiéu (cé thé bao gom
CCQ ETF) v3i trong s6 dugc phan bo déu.

Khéi Phan Tich KBSV

So Sanh hiéu suat véi VN Index

VNINDEX

(%) e POTtfOlIO

VN Index Master Portfolio
Tang trong phién 0.04% 0.34%
Tang lily ké'(YTD) 8.7% 8.4%
12 202 32 4R 52 62 12 82 92 102 112
Danh muc dau tu mau cho NPT trong nudc
M Ngéx Giad r,léng Téng/giéin Téng/giém . o
cp khuyén clfa trong phién lhy ké Diém nhah dau tu
nghi 29/11/2019 (%) (%)
Mobile - MWG d3 t6i uu hda doanh thu cho chudi cifa DMX va TGDD
World 09/08/2019 109,000 na na - BHX dy kién sém dat diém hoa von tai clfa hang va trung tam phan phéi
(MWG) - V& dai han, BHX dat muc tiéu ndm 10-15% thj trudng bén [é thuc pham
Nam Long - NLG dan dau trong phat trién nha & phan khic trung cap va vifa tii tién
Invest 03/06/2019 27,600 na na - Tinh tai chinh lanh manh véi ty [é ng vay thap
(NLG)
Phu Nhuan - Téng trudng doanh s6 ban (& trang slfc van duy tri & muc cao
Jewelry 22/03/2019 81,200 na na - PNJ hoi tu du diéu kién dé thanh cong trén thi trudng dong ho deo tay
(PNJ) - Hoat dong kinh doanh cét [Gi tang trudng trd lai sau sy ¢6 "ERP"
) - NFI tdng trudng manh mé tif dich vy bao hiém (théng qua MIC)
Ma”&/]eBBBa)nk 18/12/2018 22,150 0.2% 23.0% ~Ty 1& CASA cao va viéc gia ting cho vay ban & cai thién NIM
- MCredit van dang dugc da nhiéu ky vong véi i thé huy ddng von
Refrig Elec - Mang cho thué van phong dem lai dong tién 6n dinh cho REE
Eng 11/10/2018 36,150 0.7% 17.4% - Dau tu chién lugc vao nganh tién ich dem vé dong ¢ tdc 8n dinh dai han
(REE)
- Hoat déng xudt khdu phan mém dang tang trudng manh
FP(TF(;%‘) 06/09/2018 56,400 0.7% 47.0% ~Mang vién thdng du kién duy tri 8n dinh ting trudng 15%
- Dy kién FPT c6 thé duy tri tdc d6 tang trudng |gi nhudn trén 20% hét 2020
Gemadept - Hoat dong kinh doanh chinh ky vong tang trudng trd lai
Corp 22/08/2018 23,750 -0.4% -9.2% - Dy &n Nam Binh Vi giai doan 1 thic ddy tang trudng doanh thu
(GMD) - Mang logistic s& tang trudng véi sy hé trg tir d6i tac CJ Logistic
Power Const -Dong gbp 16n ti dy &n BDS Thanh Xuan va mang xay [ap dudng truyén.
No. 1 06/11/2019 18,200 na na - Mang xay [&p dién ky vong tang trudng manh do nhu cau dau tu tif EVN.
(PC1) - Cong suat cac nha may dién clia PC1 duy kién tdng manh trong ndm 2020.
Masan - Tinh hinh kinh doanh thit mé&t MEATDeli dién ra kha quan.
Group 11/10/2019 70,000 na na - Masan ddy manh phan phai thit vao thj trudng TP. HCM tUf quy IV 2019.
(MSN) - Lgi nhudn ti MCH va Techcombank dy kién tiép tuc tdng trudng 2 chil s6.
Petro Tech - Hang loat cac dy an dau khi [6n sé dugc khdi dong ti ndm 2020 trg vé sau
Services 15/08/2018 17,400 0.6% -1.1% - DU bdo EPS c6t 61 2019-2023 sé dat tang trudng kép hang ndm 9.0%
(PVS)

Nguon: Bloomberg, KB Securities Vietnam
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Thong ké thi trudng

HSX - Top 5 ¢& phiéu mua/ban rong khéi ngoai

HNX - Top 5 ¢& phi€u mua/ban rong khéi ngoai

Thay déi S& hitu nudc ngoai Mua rong Thay déi S& hitu nudc ngoai Mua rong
M3 (%) (%) (Ty VND) M3 (%) (%) (Ty VND)
VRE 2.8% 14.3% 53.9 SVN 5.6% 51.3% 0.3
ROS -2.2% 3.3% 342 SHB -3.2% 1.6% 0.3
HPG 1.1% 14.1% 30.5 SHS 0.0% 4.9% 0.2
KDH -0.2% 19.6% 16.2 NVB 1.1% 11.7% 0.1
VCB % 15.9% 7.7 CDN 1.7% 2.1% 0.1

Thay déi S& hifu nudc ngoai Bén rong Thay déi S& hitu nudc ngoai Béanrong
Ma (%) (%) (Ty VND) Ma (%) (%) (Ty VND)
vIC 0.0% 38.6% -88.0 PVS 0.6% 23.3% -6.1
SAB -1.7% 40.4% -9.6 TIG 1.6% 2.7% -0.5
DXG 1.1% 39.1% -6.9 PVG 4.3% 9.9% -0.3
STB 0.0% 46.8% -5.4 AMV 4.4% 11.2% -0.2
SSI -0.3% 15.1% -4.4 IVS 0.0% 1.6% -0.2

Ngudn: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

Viét Nam - C& phiéu tiéu biéu

Von GTGD R BPS . .
Khu Gié hoa (VNDtris oom PER (X) ROE (%) P/B (X) Bis g 8 ng (%)
Ma Tén coéng ty N cdn lai A
vue bén thi u, (%) (%)
trwong USDmn) 19E _ 20E 19E_20E___19E  20E___ 1D 1W 1M YTD
vIC VINGROUP JSC 115,700 387,125 54,484 21.9  68.5 43.9  44.1 6.1 8.1 50 4.5 0.0 -0.4 -1.8 21.4
(16.684) (2.3)
VHM VINHOMES 1SC 91,900 307,820 181,535 33,9 16.7 11.4 34,4 31.3 349 50 3.4 0.3 -1.7 4.9 252
(13.266) (7.8)
80,228 168,415
Bi VRE VINCOM RETAIL IS 34,450 16.4 28,9 22.7 187 9.6 10.9 2.7 2.5 2.8 -1.0 5.7 23.5
ia (3.458) (7.3)
[ 9
NVL NO VA LAND INVES 56,800 32,849 22,743 31,3 18.6 17.5 -4.3 15.2 129 2.3 2.0 0.2  -0.4 3.9 -11.5
(2.278) (1.0
) ) } 14,373 9,15
KDH KHANG DIEN HOUSE 26,400 4.9 155 11.8  20.8 12.9 15.1 1.9 1.7 -0.2 0.6 -0.4 4.0
(619) (0.4)
32,
DXG DAT XANH GROUP 14,150 Zé?i? f1zj§ 3.4 5.2 49 3.3 18.6 182 0.9 0.9 1.1 -5.0 -12.4 -24.4
50
VCB BANK FOR FOREIGN 85,300 316,367 39,219 6.2 19.3 15.1 24.5 244 243 39 31 0.0 -0.2 -1.3 59.4
(13.635) (2.6)
BID BANK FOR INVESTM 40,500 162.892 36.234 14.2 26,2 173 19.6 12.8 143 2.1 1.9 0.4 0.7 -0.2 17.7
(7.020) (1.6)
TCB VIETNAM TECHNOLO 22,900 oIk ol 0.0 85 7.2 85 16.8 16.5 1.3 1.1 0.0 -0.7 -3.4 -11.4
(3,454) (2.0)
CT6 VIETNAM TS COMM 20,450 oLkl oA 0.7 11.7 10.4 16.1 10.9 12.0 1.1 0.9 0.0 -3.1 =-7.3 6.0
(3.282) (3.3)
VPB VIETNAN PROSPERI 20,150 o ol 0.0 6.4 5.2 13.6 20.5 208 1.2 1.0 0.5 -0.2 =-8.0 1.0
Ngan (2.090) (1.5)
han
£ MBB MILITARY COMMERC 22,150 Sl 118,113 0.0 6.9 6.0 183 21.1 209 1.3 1.1 0.2 -0.9 -3.1 23.0
(2.220) (4.9)
5
HDB HDBANK 26,500 23,996 58,499 6.3 8.2 7.0 129 19.1 18.8 1.4 1.2 1.3 -4.7 -8.0 -12.5
(1.120) (2.5)
STB SACOMBANK 10,100 18.217 32.879 1.1 83 6.2 56.6 8.6 103 0.7 0.6 0.0 -1.5 -52 -15.5
(785) (1.4)
TPB TIEN PHONG COMME 21,900 1, oL 0.0 7.3 5.6 335 21.8 22.6 1.4 1.1 0.5 0.5 -2.0 9.8
(780) (0.2)
EIB VIETNAN EXPORT- I 17,100 21.023 2.769 0.0 29.6 22.6 18.8 6.0 6.0 1.4 1.3 0.0 0.6 3.0 2.7
(906) 0.1
9
X BVH BAO VIET HOLDING 70,300 49,212 12,657 23.7  38.6 28.8 29.4 82 10.3 2.9 2.7 0.3 -0.8 -0.8 -21.0
Bio (2,124) (0.5)
hién
BMI BAOMINH INSURANC 26,050 2,380 3,300 1.4 27.9 - 7.9 - B - 0.0 -1.1 <17 258
(103) (0.1)
SS1 SSI SECURITIES C 19,800 10.059 36.809 443 7.9 7.5 43 123 12.8 1.6 - 203 1.5 -6.4 -25.7
(434) (1.6)
9 9
. Vel VIET CAPITAL SEC 33,700 3,539 4,829 62.5 - . 4.4 16.5 - - 0.9 0.9 1.5 -27.6
Ching (239) (0.2)
khoén
HOM HO CHI MINH CITY 23,400 7,149 30,460 42.5 8.1 6.6 157 12.5 15.3 - 0.6 2.5 2.4 -1.7
(308) (1.3)
VND VNDIRECT SECURIT 13,850 2.889 4542 8.5 9.3 7.2 9.8 12.7 - - -0.4 1.1 1.8 -15.5
(124) (0.2)
= o3
VNN VIET NAM DAIRY P 121,500 21,577 157,633 41.4 217 20,5 6.9 38.7 38.1 7.5 6.9 -0.5 0.0 -9.4 1.3
(9.119) (6.8)
< 144,930 9,143
Mt SAB SATGON BEER ALCO 226,000 36,6 29.9 23.3  25.1 335 36.0 8.5 7.4 -1.7 -3.8 -13.1 -15.5
(6.246) (0.4)
hang
i , 81,826 45,116
chi Twe  MSN MASAN GROUP CORP 70,000 9.1 18.2 15.6 1.7 13.9 145 2.4 2.1 0.7 -0.7 -5.4 9.7
(3,527) (1.9)
5
HNG HOANG ANH GIA LA 14,600 16,185 3,067 48.6 - - - - - 0.7 0.7 2.3 -8.8
(698) (0.2)
vic VIETJET AVIATION 144,900 75.904 67.816 103 13.7 12.0 6.2 37.8 36.3 4.7 3.7 0.2 1.3 1.0 20.8
Cong (3,271) (2.9)
nghié
EUR o GEMADEPT CORP 23,750 e Bo(EN 0.0 13.0 11.6 -43.7 9.4 9.9 1.1 1.1 -0.4 -1.0 -11.7 -9.2
(vén (304) (0.3)
chubyén) oy HO CHI MINH CITY 24,000 3,948 8,300 18.9 9.3 5.9 2544 15.5 22.7 - 37 0.0 1.7 -8.7
(256) (0.4)
0
ROS FLC FAROS CONSTR 24,300 13.793 712,876 45.5 - . . - 2.2 2260 <501 -37.2
(594) (30.7)
Cong 9
. GEX VIETNAN ELECTRIC 20,150 9,838 14,380 33.0 7.7 9.4 2.5 137 13.6 1.5 1.4 0.2 -2.2 3.1 4.6
nghidp (424) (0.6)
Tw 5
(T CTD COTECCONS CONSTR 63,500 i 7,062 1.2 7.2 7.6 -30.7 8.6 7.8 0.6 0.5 -0.8 -3.2 -19.3 -60.3
ban) (209) (0.3)
REE REE 36,150 il 2 ks 0.0 6.4 6.2 1.1 16.7 159 1.0 0.9 0.7 -1.5 -4.7 17.4
(483) (1.3)

Nguon: Bloomberg, KB Securities Vietnam
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VIETNAM DAILY

Viét Nam - C& phiéu tiéu biéu

V6 o GTGD R BPS i i
Khu Gif  h6a thi (VNDtriéu oon PER (X) ROE (%) P/B (X) Bis n o ng (%)
bk Tén cong ty o cdn lai CAGR
vuwe bén truwong , %) (%)
(VNDt¥, _ USDmn) 198 20E 19E  20E_ 198  20E 1D 1% 1M _ YTD
[§ [¢
GAS PETROVIETNAN GAS 100,500 192,352 39.097 454 159 15,9 2.4 259 257 4.0 3.7 -0.3 2.5 -1.7 16.1
(8.290) 1.7
Tién ! 6,506 5,726
NT2 PETROVIETNAM NHO 22,600 30.3 8.9 8.4 -1.0 20.0 20.4 1.8 1.7 -0.7 -0.7 -2.4 -8.1
1ch (280) (0.2)
PPC PHA LAI THERMAL 27,800 8.913 9.044 33.0 9.8 9.7 -13.3 16.5 163 1.6 1.5 -1.8 4.5 9.9 536
(384) 0.4
HPG HOA PHAT GRP 1SC 22,850 63,091 126,044 113 8.7 6.8 7.0 168 183 1.3 1.1 1.1 3.4 2.9 -4.0
(2.719) (5.4)
DPM PETROVIETNAM FER 12,950 3,068 3,746 3.1 17.5 12.0 -18.8 4.1 5.9 0.6 0.6 0.4 -1.5 -8.8 -41.9
Nguyen (218) (0.2)
. . . 3,637 1,431 ) o
vat DM PETRO CA NAU FER 6.870 46.5 9.1 11.1 - 6.4 53 0.6 0.6 0.3 -0.6 -6.5 -33.3
lie (157) 0.1
e 3,293 33,794
HSG HOA SEN GROUP 7.780 > > 31.7 8.7 6.2 6.5 6.7 85 0.5 0.5 2.0 2.2 9.6 3.5
(142) (1.5)
AAA AN PHAT PLASTIC 14,100 2,414 46,084 3.1 6.3 6.3 492 16.4 163 0.8 0.8 0.0 -1.7 -6.6 -4.1
(104) 0.0
0
PLX VIETNAM NATIONAL 57.600 68.591 15.715 6.6 17.7 15.8 14.6 19.2 19.5 3.2 3.2 0.7 -1.4 -1.2 8.7
(2.956) (0.7
Nin s
£ PVD PETROVIETNAM DRI 15,450 6,506 23,631 276 39.2  23.7 349 1.4 2.1 0.5 0.5 0.0 -1.3 -55 16.4
lwong (280) (1.1
PVT PETROVIET TRANSP 17,400 4.897 8,529 171 9.7 7.4 3.1 136 13.2 1.0 0.9 2.7 0.0 1.5 10.8
Q1) (0.4)
9
WG MOBILE WORLD INV 109,000 A fh A0l 0.0 13.0 10.4 252 345 32.0 4.0 3.0 0.0 -2.7 -14.2 25.3
(2.080) 4.1
PNJ PHU NHUAN JEWELR 81,200 1302 W20 0.0 16.3 13.6 20.7 27.8 28.2 3.9 3.2 0.1 -0.5 -1.7 16.2
Han (719) (1.8)
y 1,306 1,315
tisu YEG YEAHI GROUP CORP 44,250 . 2 67.5 - 26.7 -40.0 4.1 3.6 1.0 1.0 -0.9 -5.3 -18.5 -81.2
q0 (056) 0.1
ng
S 2,125 3,170
FRT FPT DIGITAL RETA 26,900 1.0 6.2 58 3.5 279 239 1.6 1.3 3.2 -12.7 -34.1 -57.0
(092) 0.1
0
PHR PHUOC HOA RUBBER 56,800 (73336) 2?133]) 4.2 7.1 7.0 313 30.8 353 2.5 2.2 0.0 -2.1 -53 69.8
Cham ) ) e . 12,186 1,544 )
DHG DHG PHARMACEUTIC 93,200 45.6 2004 19.2 4.0 20.1 20,0 3.7 3.5 -0.2 -0.9 0.1 18.0
s6c (525) 0.1
) .
stee PME PYMEPHARCO 1SC 52,500 3,938 326 37.9 - . - - . - - 2.8 3.8 1.9 -17.3
khée (170) (0.0)
IT FPT FPT CORP 56,400 (fgéjgf ”?;8;9) 0.0 12.1 10.3 24.3 24.0 247 2.5 2.2 0.7 0.7 -2.6 47.0

Ngudn: Bloomberg, KB Securities Vietnam
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Gidm déc Khéi Phan Tich - Nguyén Xuén Binh
binhnx@kbsec.com.vn
Phén tich Vi mé & Chién ludc Thj trudng

Gidm déc Kinh té€ Vi md & Chién lugc thi trudng - Tran Dlc Anh
anhtd@kbsec.com.vn

Chuyén vién Phan tich Vi mé - Thai Thj Viét Trinh
trinhttv@kbsec.com.vn

Chuyén vién Chién lugc Thi trudng - L& Anh Tung
tungla@kbsec.com.vn
Phan tich Doanh nghiép (Ha N&i)

Giam déc Phan tich Doanh nghiép (Ha Ndi) - Dudng Buc Hiéu
hieudd@kbsec.com.vn

Chuyén vién Phan tich Céng nghé & Logistics - Nguyén Anh Tung
tungna@kbsec.com.vn

Chuyén vién Phan tich B4t ddng san - Pham Hoang Bao Nga
ngaphb@kbsec.com.vn

Chuyén vién Phan tich Nang lugng & V3t liéu x3y dung - L& Thanh Céng
conglt@kbsec.com.vn

Chuyén vién Phan tich Ngén hang Tai chinh - Nguyén Thj Thu Huyén
huyenntt@kbsec.com.vn
Phan tich Doanh nghiép (H8 Chi Minh)

Giadm d8c Phan tich Doanh nghiép (H8 Chi Minh) - Harrison Kim
harrison.kim@kbfg.com

Chuyénvién Phantich Hangtiéu dung & Ban & - Pao Phic Phuong Dung
dungdpp@kbsec.com.vn

Chuyén vién Phan tich Thiy san & Dudc pham - Nguyén Thanh Danh
danhnt@kbsec.com.vn

Chuyén vién Phan tich D&u Khi & Ha chat - Nguyén Vinh
vinhn@kbsec.com.vn

BO phan Marketing Research

Chuyén vién Marketing Han Quéc - Seon Yeong Shin
shin.sy@kbsec.com.vn


mailto:anhtd@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru s§ chinh:

Dia chi: TAng G, tAng 2 va 7, Toa nha Sky City s6'88 Lang Ha, Bdng Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha N&j:

Pia chi: Tang 1, Toa nha VP, s6'5 Bién Bién Phu, Quan Ba Pinh, Ha N&j
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: TAng 2, TNR Tower Nguy&h Céng Tr(i, 180-192 Nguyéh Tr(, Q1, TP H8 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Buic Thanhg, Phudng Bén Nghé, Q1, H6 Chi Minh

Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T6 chlc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Cé nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccca@kbsec.com.vn

Website: www.kbsec.com.vn

Hé thdng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dya trén ky vong ting gia tuyét dai trong 6 thang tdi)

Mua: N&m gitl: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong ting gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trudng Pht hgp thi trudng

Kém kha quan:
Kém hon thi trudng

Y kién trong bdo cdo nay phan anh danh gia chuyén mon ctia (cac) chuyén vién phan
tich ké ti ngay phat hanh va dua trén thong tin va dif liéu thu dudc ti cac ngudn ma
KBSV cho & dang tin cdy. KBSV khong tuyén bé rang thdng tin va dif liéu 1a chinh xéc
hodc day du va cac quan diém dudc trinh bay trong bao céo nay cé thé thay déi ma
khong can thong bao trudc. Khach hang nén déc lap xem xét cac trudng hgp va muc
tiéu cy thé clia riéng minh va tu chiu trdch nhiém vé cac quyét dinh dau tu ciia minh
va chiing toi sé khéng c6 trach nhiém dai vdi cac khoan dau tu hodc két qua clia
chiing. Nhiing tai liéu nay la ban quyén clia KBSV va khong dudc sao chép, phan phai
lai hodc stfa d6i ma khéng cé sy dong y trudc bang van ban clia KBSV. Nhan xét va
quan diém trong béo céo nay cé tinh chat chung va chi nham muyc dich tham khao va
khong dudc phép st dung cho bat ky muc dich nao khéc.


http://www.kbsec.com.vn/

