BAN TIN CHU’NG KHOAN

K&t qua giao dich trong ngay

VNINDEX  HNXINDEX
Piémsd 976.05 106.74
Thay d6i (%) -0.66% 0.15%
KLGD (triéu CP) 139.85 33.25
GTGD (ty VND) 3608 555
S8 m3 ting 116 66
S8 m3 gidm 179 66
S8 m3 dirng gid 104 234

Dién bién trong phién VNINDEX

VNINDEX (9760500, 0.0000), Volume (109.000)
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Dién bi&n trong phién HNXINDEX

£ (106.7415,0,0000), Vokume (900)
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Giao dich kh&i ngoai san HSX (ty VND)
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Ngay 18/07/2019

PIEM NHAN THI TRUONG

Thi tredng c6 phién giao dich trai chiéu thanh khoan gidm nhe so v&i nhitng phién
gan day, khodng 3.200 ty déng. Khéi ngoai tiép tuc mua rong va do rong thi truong
nghiéng vé phia céc c6 phiéu gidm gia.

Trén san HSX, mot s6 Bluechips, tiéu biéu nhu BVH, MSN, VIC, GAS..., giam sau
d3 anh hudng tiéu cyc dén dién bién thj trwong. N6 luc ting gia cla VCB, BID,
MWG 13 khéng du giup thi trudng tranh khdi phién gidm siu khi da s6 c6 phiéu
vén hda I&n déu gidm gid. R6 VN30 cé 04 m3 ting gid va 24 m3 gidm gia. Gidi han
ty trong vén héa vdi cac cd phiéu tiép tuc khién VN30 Index giam manh hon
VNIndex. San HNX tang diém do ACB ting nhe va OCH bat ngd tang hét bién do
cudi phién.

C4c cb phiéu ngan hang, chirng khoén sau phién ting tich cwc hém qua cling d6ng
loat giam gia. C8 phiéu nhdm dau khi GAS, PVD, PVS ciling giam diém. C& phiéu CTD
sau khi giam hét bién dd dau phién bdi KQKD kém tich cuc d3 héi phuc kha t6t
vé cudi phién va chi con giam -1,3%.

Trén thj trudng hop ddng twong lai chi s6, HDTL F1907 chét pihén tai 870,8 diém,
thap hon 0,01 diém so v&i VN30 Index. H6m nay |a ngay ddo han HDTL F1907.
Trong khi d6, 3 HDTL F1908, F1909 va F1912 giam nhe hon thj truong co so,
khodng cach v&i VN30 Index dwgc mé réng, cao hon tir +5,39 dén +11,09 diém.

Chirng khodn My giam diém trong phién 17/7 véi trién vong am dam vé loi
nhuén ctia cac cong ty. Cu thé, chisé trung binh cdng nghiép Dow Jones gidm 115,7
diém, twong duong 0.42%, S&P 500 giam 0.65% xudng 2,984,42 diém va Nasdaq
Composite déng clra giam 0.46% con 8,185,21 diém. Cac nha phéan tich du kién loi
nhudn clda S&P 500 s& giam 3% trong quy II, di¥ liéu cla FactSet cho thdy. Bén canh
dé, to Wall Street Journal cling dwa tin rang tién trinh di téi thda thuan thuong
mai cda My va Trung Quéc dang bi dinh tré trudc nhitng 1énh han ché déi vai
Huawei.

Theo mét bdo cdo méi dwoc Vién Tai chinh qudc té (1IF) cdng bé, ty 1é ng/GDP cha
Trung Quéc da vt qua mirc 303% GDP, chiém 15% téng ng toan cau. Day I3
miurc tdng manh so vdi con s6 chua dén 297% GDP & thoi diém quy 1/2018. Nén
kinh t& I&n thir hai thé gidi cling vira ghi nhan téc dé ting trwdng GDP thap ky luc
trong quy Il do phai chiu nhitng tdc dong tiéu cuc tir cudce chién thuong mai vdi
M§ cling nhu nhitng yéu t6 dai han hon vi du nhu gia héa dan s6. Trong nd luc
chdn da gidm, Trung Quéc mai day da cd gang hwdng ngudn tin dung vao khu vuc
tuw nhan va khuyén khich ting tiéu dung ndi dia. Tuy nhién cdi gid phai tra lai l1a ty
& ng cao hon.

Theo bdo cdo Trién vong Phat trién chau A (ADO), ADB nhan dinh khu vuc chau A
dang phat trién sé van duy tri da tang trwdng manh mé du cé giam nhe trong
ndam 2019 va 2020, nho sy hd tro clia nhu cau noi dia gitp d6i trong véi méi truwong
cing thang thwong mai toan cau. Trong dé, Trién vong cta khu vuc Dong Nam A
duoc du bdo gidm nhe xudng con 4,8% trong ndm 2019 va 4,9% trong nam 2020
do thé bé tic trong thwong mai va sy sut gidm clia nhdm cac mat hang dién tr.

Lé Anh Tung — Chuyén vién thj trworng — tungla@kbsec.com.vn
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QUAN DIEM & CHIEN LU'OC PAU TU

VNINDEX

Xu hwéng ky thuat

»—— Khang cy xa 1015-1025

Xu huéng Xu huéng ———»—— Khang cu gan 990-995

VNINDEX ——» trunghan: —— ngin han:
Pi ngang Tanggia ———>— Hb trg gan 940-945
» — HOtroxa 900-918

Quan diém dau tv

Théng tin tiéu cuc tir két qua kinh doanh Q2.20019 ctia CTD d3 khién &p luc ban xuat hién kha sém va lan rdng. Dang chu y, 02
c6 phiéu c6 anh huwdng |6n dén thj truorng MSN va HPG d3 xuéng mirc gid thap nhat tir dau ndm 2019 trong phién hém nay. Gidi
han ty trong v&n hod & cadc ma cd phiéu riéng biét khién VN30 Index ti€p tuc gidm sdu hon mat bang chung clia cac chi s6 chinh
khac.

Vé mit ki thuat, dong lwc clia xu hudng tiang gia ngan han hién hanh thé hién qua chi bdo ADX d3 suy gidm tré lai. +DI chua thé
lap dinh mai trong khi -DI bt dau gia tang nén 4p luc ban cé thé duy tri cho dén khi VNIDEX IUi tré vé viing hdi tu clia cac duong
MA ngédn han quanh 965-970. Tuy nhién, trang thai ky thuat trén hé théng ADX-DI chua cé thay d6i dang ké va rdi ro gidm manh
bat ngd van hién hitu. Do d6, nha dau tu dugc khuyén nghi tiép tuc tan dung cac nhip ting gia trong phién dé ban gidm vi thé
ngan han; dong thoi xem xét phuong én gidm vi thé trung han trong treong hop thi treorng chung bién ddng nhanh va tiéu curc,
pha v& ving ho trg néu trén.

Bdng Thanh Thé — Trivdng nhém chién lwoc — thedt@kbsec.com.vn
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KHUYEN NGH| DANH MUC THAM KHAO
Tiéu chi dau tw
(1) Danh muc 10 m3 c& phiéu dau tw trung han (thdi gian ndm

git? t6i thi€u 3 thang) nhung c6 thé linh hoat phu thudc bién
dong thi trwong.

(2) Ngudng chét 1o tai +30% va cét 16 tai -15%.

(3) Danh muc gia 1ap c6 dinh ty trong c6 phiéu la 100% (ty
trong moi ¢ phiéu trong danh muc béng nhau) véi muc dich
so sanh vdi bién déng chi s6 VNIndex. NDT can két hop thém
v3i xu huwdng thj truding chung dé phan bé ty trong va quan tri
rdi ro.
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So sanh hiéu qua danh muc dau tu va VNINDEX

Portfolio VNINDEX
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Piém nhan dau tw

NLG duy tri vi thé dan dau trong phat trién nha & phan khuc
trung cap va vira tui tién vdi cadc dong san pham chinh 13
Ehome, Valora va Flora. Bén canh d6, NLG con hop tac thanh
cong v&i cac doi tdc Nhat Ban cé tiém luc tai chinh manh dé
trién khai cdc Khu dé thi (KBT) quy mé Ién. Tinh hinh tai chinh
lanh manh véi ty 1& no vay thap nho tiép cin t6t dong vén dau
tw tlr cdc NDT nuéc ngoai.

DPinh hwdng cla NLG trong giai doan tdi |3 tiép tuc trd thanh
nha phat trién khu dé thi quy md 1&n hang dau qua viéc hop
tac phat trién vdi cac ddi tdc Nhat Ban cé thuwong hiéu uy tin
tai cac du an KDPT Mizuki Park, KBPT Akari City va KDT
Waterpoint. Day déu 13 nhitng dy dn cé quy mé 1én, duoc ki
vong s& dong gdp dang k& vao Igi nhuan cta Nam Long.
Trong ndm 2018-2019, Nam Long tich Illy dugc cic quy dat
mai ¢ téng dién tich 1én t&i 236.5ha tai cac tinh Déng Nai va
Hai Phong. DAy déu |13 nhitng quy dat cé tiém nidng phat trién
trong twong lai.

. Gia . . . .
" Ngay khuyén i Tang/giam Tang/giam
Ma CP . dong in —
nghi ) trong phién Ity ké
clra
NLG 3/6/2019 29 -0.9% -1.0%
BVH 6/5/2019 85.8 -2.5% 17.7%

Giai téa ganh nang du phong todn hoc. Chinh phi mdéi day d3
ban hanh Théng tu 1/2019/TT-BTC cho phép céac céng ty bao
hiém nhan tho 4p dung murc chiét khau it than trong hon déi
véi dy phong. Thong tv duwgc ban hanh trong thang 1 va cé
hiéu lyc tir ngay 16/02. Dong thai nay du kién s& gidm no phai
tra va tang gia tri s6 sach, qua d6 giup gidm ty 1& PB bdo céo
cla BVH.

Duy tri lgi thé canh tranh nh tiép tuc tap trung vao mé rong
mang lwdi dai ly thay vi kénh bancassurance. Chién lugc nay
khac vdi chién lwgc cla cac cong ty bao hiém nhan tho nwéc
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ngoai la ddy manh cac thuong vu bancassurance déc quyén
dai han.

Hon 12 triéu c6 phiéu ESOP duoc gidi tdoa d3u thang 5/2019
khi€n ngudn cung tdng manh tac dong tiéu cwc dén dién bién
gia c6 phiéu, gitp gid BVH vé mit bang hap dan hon

PLX

6/5/2019

64.2

-0.2%

9.9%

Trong ngén-trung han, Igi nhuan tir hoat ddng kinh doanh cét
18i clla PLX dwoc danh gia s& duy tri tdc d6 tang trudng 6n
dinh, sat vdi t6c do gia tang tiéu thu xang dau trong nudc
khoang 5% (PLX hién dang chiém 48% thj phan xang dau trong
nudc).

Vé dai han, trién vong cla PLX dén tir chién lugc b8 sung cac
dich vu gid trj gia tdng thdng qua hé théng cac tram xang. Hién
céc tram xang cla PLX d3 ban bao hiém cho céc phuong tién
van tai, thé mua xang dau, dich vu chdm sdc oto xe may. Ngoai
ra, PLX dang nghién cru thanh lap chudi clra hang tién lgi voi
s6 lwvgng mit hang cé thé 1én t&i 2.500 san pham tai cac tram
xang.

Nha may loc dau Nghi Son hoat déng 6n dinh du kién s& gitup
gidm hang tén kho va rdi ro ngoai héi tir ndm 2019. Nha may
nay hoat déng 8n dinh tir ndm 2019 tr& di s& 13 ngudn cung
6n dinh cho PLX v&i thoi gian va quing dwong van chuyén
ngan hon so vdi hang nhap khau

Ky vong loi nhuan bt thuéng tir thwong vu hgp nhat HDBank-
PGBank

VHC

18/04/2019

91.8

0.7%

-1.2%

CTCP Vinh Hoan (VHC) 13 doanh nghiép xuat khau cd tra I&n
nhat Viét Nam vdi thi phan tai My, thj trudng gia tri nhat, wdc
tinh vao khoang 50%. Cong ty s& hudng loi xu huwdng tiang
trwdng dai han cda tiéu thu thdy hai san toan ciu trong bai
canh san lwong thay hai san ddnh bat ty nhién giam dan.
Nhu cau gia tang, thoi tiét khdng thuan lgi va ngudn cung ca
thit trdng gidm khién thij trwdng ca tra chuyén sang trang thiéu
hut va thic d4y bién lgi nhuan cla VHC ndm 2018. Xu hudng
nay dugc du bao tiép dién trong ndm 2019.

Vi thé thj trwong ca tra ting gitta bdi cdnh cing thang thuong
mai My-Trung va Hiép dinh thuvong mai ty do Viét Nam — EU
(EVFTA) trong twong lai. Vao Q3 2018, Hoa ky ap 10% thué 1én
cd r6 phi nhap khau tr Trung Qudc va cé thé ting 1&n 25%,
giup gidm 4ap lwc canh tranh cta cé ré phi lén ca tra Viét Nam
trén thi truong My. Viéc xéa bd thué nhap khau theo khudn
khé EVFTA sdp tdi cling |a diém tich cuc cho nganh ca tra.

PNJ

22/03/2019

73.3

-1.2%

-2.8%

Téng trwdng doanh s ban 1é trang strc van duy tri & mic cao
khi ca s6 lvgng 1an gia tri don hang déu tang. Trong ndm 2018,
doanh s6 trang strc béan 1é clia PNJ tdng manh 41%, dugc cling
cd bdi mirc tang udce tinh 34% cla sé lwong giao dich va murc
tang 5% cua gia tri mua trung binh.

Véi wu thé tan dung, khai thac co s& khach hang hién hitu,
mang dong hoé phu kién thdi trang cla PNJ hoi tu dd diéu kién
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dé thanh céng do thi trudng déng hd deo tay Viét Nam mic
du gid tri cao nhung hién dang kha phan manh, chwa cé doanh
nghiép phan ph&i quy mé I&n. Uédc tinh déng hd s& chiém
khodng 5% lgi nhuén tir HDKD ctia PNJ ndm 2022

Dong tién hoat dong cdia PNJ Am trong cadc nam veé trwdc la hé
qua cla viéc m& réng hé théng clra hang, tang lwong tén kho.
Ky vong PNJ s& cé dong tien hoat déng dwong bat dau tir 20109.

MBB

18/12/2018

222

0.5%

8.0%

NOII s& ti€p tuc xu huwéng tang trong ndm 2019. NFI manh mé
ttr dich vu bdo hiém duoc chl y&u dan dat tir mang bao hiém
phi nhan tho thdng qua Céng ty Bao hiém Quan déi (MIC).

Ty 1& CASA (tién gli thanh todn) va gia tdng cho vay ban 1é
(khéng tinh MCredit) 1a yéu t6 dan dat cho sy phat trién cla
NIM. DU chi phi huy déng cé thé ting nhe lién quan dén phat
hanh gidy t& cé gia trong ndm 2019, du bao ty 1& nay sé van
duwoc duy tri & duwdi mirc 4% do ty |&€ CASA manh mé.
MCredit van dang nd luc chirng té minh, Igi thé huy déng von
lam gia tdng co hdi thanh cong. MCredit c6 thé ting gdp 3 lan
danh muc cho vay trong ndm 2018 tir mdc co s& thap, déng
g6p 1,8% danh muc cho vay hgp nhat. Mét nlra lwgng vén huy
dong hién tai cia MCredit dén tir Shinsei va qua d6 mang lai
su linh hoat dang ké trong viéc theo dudi thj phan trong thi
trwong cho vay tién mat.

REE

11/10/2018

33.3

-0.6%

1.8%

D bao lgi nhudn 2019 s& dat tang trwdng tich cuc (9%-10%)
nhd mang co dién phuc héi manh 58% so vdi muirc co s@ thip
nam 2018 do céng ty trich trwdc nhiéu chi phi trong ndm nay,
va mang cho thué van phong dat tang trudng 37% khi E-town
Central hoat dong lap day trong cd nam.

Tang trudng loi nhudn trong dai han duoc duy tri vai déng luc
dén tlr cic thuong vu M&A mdi (trong Iinh vue dién va BDS).
V@i EPS du phéng 2018 & mirc 5,500 déng/cé phiéu, dinh gia
REE dang & murc twong d6i hap dan vé&i ROE dat 18,6%.

FPT

6/9/2018

46.8

-1.5%

24.1%

Hoat d6ng xuat khau phan mém, déng lwc chinh cda phan
khac phat trién phan mém dang tang trudng manh. Hau hét
cac thi trwdng chinh déu tang tredng gdm Nhat Ban, My, Chau
A Thai Binh Dwong, Chau Au. Ky vong mang XKPM ting trudng
25% trong 3 nam tdi.

Mang vién théng du kién duy tri 6n dinh ting trwdng 15% nho
dong Iyc ting trudng thué bao va mang truyén hinh tra tién
bt dau c6 I3i tir ndm 2020.

Du kién FPT c6 thé duy tri t6c do tang trwdng lgi nhuan trén
20% t&i 2020. Véi EPS dy phdng 2019 xap xi 3,116 déng/cp,
FPT dang giao dich &@ mtrc P/E hap dan so vdi tiém ndng ting
trwdng va so véi trung binh cac doanh nghiép cung nganh
trong khu vuc

GMD

22/8/2018

26.8

-0.9%

10.7%

Hoat dong kinh doanh ky vong tang truéng trd lai la déng luc
chinh ho trg cho su phuc hoi ¢ phiéu, bén canh, cadu chuyén
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vé thodi vén tai dy an bat déng san hodc thong tin vé thodi
v6n cla VIG tai cdng ty.

Loi nhuan ky vong tang trudng trd lai; dinh gid dai han hap
dan. Dy 4n Nam Dinh Vii giai doan 1 di vao hoat dong sé la
déng lyc tang trwdng doanh thu trong 2019 — 2020. Dy an
hoan thanh tang cong suét xép d& cla GMD tir 1.250.000 teus
|&n 2.000.000 teus, twong &ng mirc ting 60%. Theo ké& hoach,
ty 18 13p day du kién trong 2019 13 80% va 100% trong 2020.
Loi nhuan tir hoat dong logistic sé& ting trudng vai su hd tro
tlr d6i tac CJ Logistic. Vi sy tham gia sdu hon cha CJ Logistic,
ban lanh dao céng ty ky vong mang lai déng luc tang trwdng
tét hon cho mang logistic.

PVS

15/8/2018

233

-1.7%

35.5%

Gia c6 phiéu bat dau hdi phuc sau giai doan sut giam sau va
kéo dai.

Gia vAn & mat bang thap tuwong ddi so véi tiém ndng hdi phuc
va tang trwdng khi cdc dy an 1én cda nganh dau khi chinh thirc
khé&i dong nhu Block B — O M6n, S T¢ Trang giai doan 2, t&
hop hda dau Long Son.

Trong kich ban gia dau hoi phuc va duy tri & mat bang trén
60USD/thung, cao hon nhiéu so v&i mirc hoda vén binh quan
cla Viét Nam vao khodng 55USD/thung, viéc khai déng céc du
an trén chi la van dé thoi gian.




VAN DONG DONG TIEN

Top 5 cd phi€u khdi ngoai mua/ban nhiéu nhat trong ngay

Tam di€m nhém nganh trong ngay
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M3 San %sé& hitub&diNN Roomcon lai  Gidtrimuarong 5 nganh dién bién tich cwc nhat  Thay d6i  Cac ma tiéu biéu

PLX HSX 12.53% 92,934,020 102,525,850,000 DO udng & gidi khat 2.80%  VCF, NAF, SCD, CTP...
VCB HSX 23.85% 227,265,690  28,222,750,000  Nhua, caosu & soi 2.50%  PHR, AAA, DPR, HRC...
CTD HSX 47.25% 827,855  27,400,330,000  Khdachsan 2.50% VNG, OCH, SGH, DAH...
VIC HSX 14.62% 733,350,242  23,044,540,000  Nudc 2.30%  BWE, TDW, CLW, BTW...
STB HSX 13.79% 182,610,485  15,186,510,000 Phan phéi hang chuyén dung 2.00% MWG, FRT, DGW, COM...
M3 San %sé& hitu b&i NN Roomconlai  Giadtribanrong  5nganh dién bién tiéu cwcnhat  Thay d8i Cac ma tiéu biéu

HBC HSX 24.25% 57,617,512  -5,656,690,000  B&o hiém phi nhan tho -1.20%  PVI, BIC, BMI, PGI...
KDH HSX 46.64% 13,185,232 -6,035,480,000 Hang ca nhan -1.40%  PNJ, TLG, LIX, NET...
NVL HSX 7.10% 292,330,763 -6,671,510,000 Phan phdi xdng dau & khi dét -1.50% GAS, PGD, PGS, PGC...
HPG HSX 38.91% 279,811,788 -52,982,710,000  Thép va san phim thép -1.70%  HPG, HSG, DTL, VIS...
MSN HSX 40.43% 100,353,379 -83,092,380,000 Thuc pham -1.80% VNM, MSN, SBT, KDC...
Tam di€m nhém nganh trong tuin Tam di€m nhém nganh trong thang

5 nganh dién bién tich cwc nhat  Thay d6i Cac ma tiéu biéu 5 nganh dién bién tich cwc nhat  Thay d6i Cac ma tiéu biéu

Dich vu May tinh 12.00% CMG, UNI, TST...
Twvan & HA tro KD 7.10%  PAN, VNC, TV4, PPS...
Phan phéi hang chuyén dung 5.00% MWG, FRT, DGW, COM...
Khach san 3.60% VNG, OCH, SGH, DAH...
Vat liéu xay dung & Nai that 3.20%  VCS, HT1, BMP, PTB...
5 nganh dién bién tiéu cwcnhat  Thay d6i Cac ma tiéu biéu

Thiét bj va Dich vu Dau khi -2.40% PVS, PVD, PVB, PVC...
Dugc phdm -2.60% DHG, PME, TRA, IMP...
Thyc phdm -2.80% VNM, MSN, SBT, KDC...
Thép va san pham thép -2.80% HPG, HSG, DTL, VIS...
San xuat & Phan phdi bién -3.40% PPC, NT2, VSH, CHP...

Phan phdi hang chuyén dung 15.50%
Dich vu Mdy tinh 13.30%
Twvan & HA tro KD 10.50%
Khach san 9.40%
Vat liéu xay dung & Noi that 9.00%
5 nganh dién bién tiéu cwc nhat  Thay d6i
San xudt & Phan phdi Dién -1.80%
San pham hoéa dau, Nong dwgc & H  -3.80%
Hang dién & dién tl -4.30%
Van tai hanh khach & Du lich -6.50%
Thép va sdn phdm thép -8.70%

MWG, FRT, DGW, COM...
CMG, UNI, TST...

PAN, VNC, TV4, PPS...
VNG, OCH, SGH, DAH...
VCS, HT1, BMP, PTB...
Cac ma3 tiéu biéu

PPC, NT2, VSH, CHP...
DPM, DCM, DGC, CSV...
CAV, PAC, TYA, VTB...
VNS, SKG, TCT, HOT...
HPG, HSG, DTL, VIS...
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KHUYEN CAO

Cac thong tin trong bdo cdo dugc thu thip va phan tich dwa trén cac ngudn théng tin d3 cong bd ra cong ching duoc xem 13
dang tin cay. Tuy nhién, ngoai nhirng thdng tin vé chinh KBSV, KBSV khéng chiu trach nhiém vé dd chinh xéc ca nhitng thdng
tin trong bao cdo nay. Y kién, du bao va udc tinh chi thé hién quan diém ctia ngudi viét tai thoi diém phat hanh, khong duoc
xem I3 quan diém ctia KBSV va cé thé thay d6i ma khdng can théng bao. KBSV khdng cé nghia vu phai cip nhat, sira d6i bao
cdo nay dudi moi hinh thirc cling nhu théng bdo véi ngudi doc trong treding hop cac quan diém, du bao va wdc tinh trong bao
cdo nay thay d&i hodc tré nén khéng chinh xac. Théng tin trong bdo cdo nay duoc thu thap tir nhiéu ngudn khac nhau va ching
t6i khong dam bao vé dé chinh xdc clia thong tin. Bdo cdo nay chi nhdam muc dich cung cap thong tin tham khao cho cac t6
chirc d4u tu cling nhu cdc nha d4u tu cd nhan cha KBSV va khdng mang tinh chat khuyé&n nghi mua hay ban bat c&r chirng khodn
hay céng cu tai chinh ¢é lién quan ndo. Khdng ai dwoc phép sao chép, tai sdn xuat, phat hanh cling nhu tai phan phdi bat ky
ndi dung nao clia bao cdo vi bat ky muc dich nao néu khdng cé suw chap thudn bang vin ban ctia KBSV. Khi st dung cac ndi dung
da dugc KBSV chap thuan, xin vui long ghi rd nguon khi trich dan.

CTCP CHU'NG KHOAN KB VIET NAM (KBSV)

Tru s& chinh
Dia chi: TAng G, tang 2 va 7 Toa nha Sky City s& 88 Lang Ha, D8ng Da, Ha Néi
Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Noi

Dia chi: TAng 1, Tda nha VP, s6 5 Dién Bién Phu, Quan Ba Pinh, Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh Sai Gon

Dia chi: Tang 1, Saigon Trade Center, 37 T6n Dirc Thang, Phuorng BEn Nghé, Q1, TP H6 Chi Minh
pién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

Chi nhdanh H6 Chi Minh

Dia chi: Tang 2, TNR Tower Nguyén Coéng Tr, 180 - 192 Nguyén Cong Tri, Q1, TP H6 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

LIEN HE
Trung TAm Khach hang T6 chirc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276

Hotmail: ccc@kbsec.com.vn

Website: www.kbsec.com.vn
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