- 1R
. KB Securities

VIETNAM
[Pi€ém nhan thj trudng] 10/12/2019
TTCKViét Nam giam diém véi thanh khoan giam nhe. Thay déi

Chiss  (%,bp)

[Hgp déng Tuong Lai/Quy ETF]

C4 4 HDTL dau giam diém trong phién hé 81 thanh khoan tang nh e o e
a éu giam diém tron énhoém na anh khoan téng nhe.

ugl : gpn yvol gnne VN30 873.16 -0.77

o Lax e ea PR HBTL VN30 877.00 -0.25

[Co phiéu tac dong dén thi trudng]

MSN. VIC HNXIndex 102.04 031

HNX30 179.13 -0.64

[Vi M&/Chién Ludc] UPCoM 5536 077

Trién vong néng hang FTSE USD/VND VND23,170 +0.00

Ldi suat TPCP 10 nim (%) 351 0

[Quan diém dau tu] Lai suat qua dém (%) 428 +29

Tiép tuc ndm gitf vi thé trung han & muc can bang va ¢ thé ma thém 1 phan vj thé Dau (WTI, §) 5002 +0.00

ngan han trong trudng hgp thi trudng ti€p tuc diéu chinh Vang (LME, $) 146520 04




VIETNAM DAILY

VNIndex
KLGD (triéu CP)
GTGD (triéu US$)

960.30 (-0.60%)
170.7 (+0.4%)
216.5 (+2.0%)

HNXIndex
KLGD (triéu CP)
GTGD (triéu U$)

102.04 (-0.31%)
21.2 (+0.0%)
6.7 (-29.6%)

UPCoM
KLGD (triéu CP)
GTGD (triéu US)

55.36 (-0.77%)
5.6 (+0.0%)
4.4 (+42.5%)

Diém nhan thi trudng

TTCK Viét Nam giam diém trong phién hdm nay do chiu tadc déng bdi dién bién
tiéu cuc d nhdém ¢b phiéu vén héa [6n, cung véi dién bién diéu chinh cta TTCK
toan cau trudc lo ngai vé dién bién chién tranh thugng mai My Trung khi ma han
chét 15/12 dang dén gan. Hai chi sé md clia véi mic tang nhe, tuy nhién ap luc
bén dot ngot gia tdng manh & nhdém ¢b phiéu tru cot nhu MSN, VHM, GAS... khién
chi s6 VNIndex dao chiéu giam sau. V& cudi phién, luc cau bt day gia tdng nhe
gilp 2 chi s phuc hoi phan nao sé diém da mat.

Nhém ¢6 phiéu vén héa [6n cé dién bién tiéu cuc hgn so véi thi trusng chung, Xét
riéng trong ré ¢ phiéu VN30 ¢6 9 ma tadng va 20 ma giam diém. Bang chi y, nhém
c6 phiéu mang tinh thi trudng cao tiép tuc cé phién dién bién tich cuc véi cdc ma
tdng manh nhu FIT, TSC, HAR, HAI... Nha dau tu nudc ngoai quay trd lai ban rong
trong phién hdm nay, tap trung 8 ROS, MSN, VHM. ..

NDTNN mua rong (triéu US)  -10.4
VN Index & HNX Index Bién déng nhém nganh
4.0%
(pt) VNIndex (tr-i) HNXIndex (ph?i) (pt) 3.0% +
1040 T r 8 2.0%
1020 106 1.0%
1000 T L 1on 0.0%
980 T -1.0%
%0 T [ 2.0%
910 r 100 -3.0% —
Bdo  Tai Cong Hang& Banlé Truyén Dién, Thyc Dau khiDich vy
920 T o8 hiém nguyén nghé Dichvu théng nudc & pham tai
X Cd ban Théng Cong xang vado chinh
900 % tin - nghiép daukhi udng
196 19.7 198 199 19.10 9.1 B2 6t
Nguon: Bloomberg, KB Securities Vietnam Nguon: Bloomberg, KB Securities Vietnam
USD/VND & Igi sudt trai phi€u chinh phi 10 ndm Viét Nam - Mua rong khéi ngoai lily ké 3 thang
USD/VND (tr-i) =i phi” u chash phi110 nam (phvi) , 5
(VND) ©) = 3 thang giao dich khoingoai
=
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Nguon: Bloomberg, KB Securities Vietnam

Ngudn: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

Hgp dong Tudng Lai/Quy ETF

VN30 873.16 (-0.77%)
VN30 tudng lai 877.0 (-0.25%)
M& cUa 878.7
Cao nhat 879.7
Thap nhat 872.0
Hdp dong 45,886 (-30.6%)
KL HP md Ol 20,971 (+0.0%)

HDTL chi s6 VN30 (1M) & VN30 Index
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Nguon: Bloomberg, KB Securities Vietnam
KLGD HDBTL VN30 1M & KL hgp d?)ng mé
HBTLVN30 —o— KLHDm&
(contracts)
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®© T 3,000
150,000 T 0P ™4 + 25000
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0
196 196 19.7 19.7 19.8 19.8 19.9 19.9 19.1019.10 19.10 19.11 19.11 19.12

Ca 4 HDTL déu giam diém trong phién hom nay, phu hgp véi dién bién diéu chinh
clia chis6 VN30 Index. Thanh khodn thij trudng tang nhe, tap trung chl yéu 6 HD
F1912, vdi khéi lugng HD md tang manh, phéan nao cho thay dong tién dang co
ddu hiéu s6i dong trd lai. Chénh |éch gilta cac HD tuong lai va chi s6 VN30 dugc
ndi réng lén mdc quanh 4-13 diém.

Chénh léch HDTL VN30 (1M) so vé&i VN30 Index

(pt) e Coy 53 tUoNg lai VN (Tuong Lai VN0 - Chi S5 WN0)
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196 197 19.8 19.9 19.10 1911 0.2

Ngudn: Bloomberg, KB Securities Vietnam

Quy md cac quy ETFs I8n

Nguon: Bloomberg, KB Securities Vietnam

Van Eck e FTSE

usbmn

Ngudn: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

Tam diém c6 phiéu trong ngay

Masan (MSN)

(VND) 50MA 100MA

1OMA

90,940 A

80,940

70,940

60,940

50,940
196 197 198 9.9 19.10 81 0.2

Nguon: Bloomberg, KB Securities Vietnam

Vin Group (VIC)

(VND) 50MA 100MA

1OMA

137240 A
132,240 A
127240 4

122240 B _

12240 A

107,240 1

102 240
196 19.7 1938 199 19.10 9.1 19.12

Nguén: Bloomberg, KB Securities Vietnam

- MSN gidm -6.4% xudng 56.600 VND/cp.

- Cbngty con clia MSN, CTCP Masan MeatLife (Upcom: MML), c6

phién gidm manh thi 2 lién tiép trong ngay hom nay vdi mic
giam -10.6% xudng 65.100 VNB/cp. Nhu vay, so v4i gia niém yét
md clfa phién ngay hém qua, MML d& gidm han 18.6%. Dién
bién trén tiép tuc tao ap luc [én bién déng cutia c6 phiéu MSN,
von dd chiu ap luc giam diém trudc dé sau khithong tin mua lai
c6 phén chi phéi & Cong ty VinCommerce va Cong ty VinEco tu
tap doan Vingroup.

VIC di ngang déng clfa 8 mUc 115,900 VND/cp.

Ong Pham Nhat Vugng, Cha tich HDQT Vingroup du kién dau tu
2ty USD tU tai san ca nhén cho du &n VinFast. Theo Bloomberg,
nguon tién nay sé dén tu viéc 6ng Vugng ban bét 10% cé phan
cta minh 3 VIC, sau khi d& ban mét phan c¢6 phan vao ndm
ngoai.

b KB Securities | VIETNAM



Trién vong nang hang FTSE

Canh clfa rong md trong nam sau

TTCK Viét Nam diing trudc cd hi I6n dé€ dugc ndng hang [én nhém Méi N&i Hang
2 (Secondary Emerging Market) vao thang 9/2020.

NDT cé thé ki vong vao dong vén ldn dang ké chay vao thi trudng Viét Nam

— Khi dudc néng hang, Viét Nam sé c6 ca hoi tiép can véi cac quy véi quy mo tai san
[6n phén bd theo bo chi s6 thi trudng mdéi ndi FTSE, trong d6 ¢6 thé nhac téi quy
Vanguard FTSE Emerging Market ETF - quy ETF thi trudng mdi néi [6n nhat thé gidi.
Bai vay, du ty trong clia c6 phiéu Viét Nam trong céc bo chi s6 EM dude du bao & muic
thap nhungvan sé tao ra mét lugng [6n dong tién chay vao TTCK Viét Nam.

—Dong tién gidi ngan cla khéi ngoai thudng sé tang dang ké khi viéc nang hang
FTSE dugc thdng bao nhu TTCK Qatar trong giai doan 2015 (Biéu do 1).

— Tuy nhién, NBT cling can luu y sé c6 su léch pha vé thai diém lic cac quy dau tu
vao thi trudng can bién rat danh muc khoi TTCK Viét Nam va khi cac quy dau tu vao
thi trudng mdi ndi bat dau giai ngan (thudng sé c6 do tré). Ngoai ra, dong tién chi
dong sé co thé bién dong khé ludng trude va sau su kién ndng hang. M6t s6 quy chu
dong thugng dé tién vao TTCK Viét Nam dé don dau su kién ndng hang va sau dé c6
thé rit ra chét [Gi khi TTCK Viét Nam chinh thic dugc néng hang.

Giai doan phan anh tich cuc nhat sé chi tip trung vao giai doan trudc khi dudc
nang hang

—Trudng hap tuong dong gan nhat la Romania, d& tang gan 38% ké tuf dau nam, don
dau théng tin ndng hang Mdi ndi hang 2 vao thang 9/2019. Tuy nhién, NBT can luu y
chisé ching khodn sé c6 thé diéu chinh sau khi viéc nang hang divao hiéu luc nhu
trudng hgp clia UAE va Qatar, gidam [an UGt 5% va 20% 1 nam sau khi dudc nang
hang.

TTCK Viét Nam s& c6 nhiéu thay déi tich cuc

—Thanh khoan thi trudng s€ dudc cai thién dang ké sau khi ndng hang (vi du nhu
Qatar - Biéu d6 2). Khi d6, Viét Nam c6 thé hédp thu tét hon nhitng khodn dau tu ¢
quy mo [6n.

—Viéc TTCK dugc nang hang cling gilip gia tdng tinh tugng dong gitta quy téc, chuan
muc ctia TTCK Viét Nam vdi quéc té, qua dé tao dung niém tin cho NDTNN tham gia
giao dich nhiéu hon. Ngoai ra, viéc ndng hang cling dugc xem nhu la dong luc cho
cac cg quan quan ly tiép tuc ddy manh cai cach va nang cép thi trudng.

Tuy nhién, NDT sé& can phai chi y nhiéu hon dén yéu té ngoai bién
—Téc ddng clia nhiing yéu t6 nay vai thi trudng mdi ndi sé r& rang han so véi thi
trudng can bién.

KBSV RESEARCH -

KB Securities

VIETNAM

Chuyén vién chién ludc thi trudng
Lé Anh Tung
tungla@kbsec.com.vn

10/12/2019

Biéu d6 1. Dong tién NDTNN chay vao
TTCK Qatar (Triéu USD)

400 T MSCI upgrade
350 T+

300 +
250 T

200 T
150 + FTSE

100 + upgrade
50 T

50 +
-100 -+

Ngudn: Bloomberg, KBSV téng hdp

Bi€u d6 2. Khéi lugng giao dich TTCK
Qatar (Triéu CP)

450.00 + MSCI upgrade

Ngudn: Bloomberg, KBSV téng hdp
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Thi Trwong Co So

10/12/2019 Chuyén vién Chién lugc Thj trudng
Lé Anh Tung
tungla@kbsec.com.vn

Quan Diém Phan Tich Ky Thuat

Xu Hudng Ky Thuat
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Nguon : FiinPro, KB Securities Vietnam

— VNIndex chiu ap luc sut giam kha manh trong phién, trudc khi lay lai gdn mot nira s6 diém d3
mat vé cudi phién. Dién bién nay gilp chi sé tranh dugc viéc hinh thanh 1 méu hinh nén tiéu
cuc.

— Theo gbc nhin cla chiing t6i trén khung intraday, ¢d hoi hoi phuc van con dé ngd bat chap rui
ro VNIndex cé thé con rung l&c va quay xudng vung day cli tai quanh 950 (+/-5).

— NDT dudc khuyén nghi tiép tuc ndm gill vi thé trung han & mdc can bang va c6 thé ma thém 1
phan vi thé ngdn han trong trudng hgp thi trudng tiép tuc diéu chinh.

www.kbsec.com.vn



Hgp Pong Tuong Lai

Chi S6 VN30
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Nguon : FiinPro, KB Securities Vietnam

— Sau khi gidng co trong phién hém qua, da ban phan nao [&n 4t va ddy chi s6 VN30 gidm manh
trong phién hom nay.

— Mdc du vy, dién bién trén khung intraday cho théy cg hdi xuat hién thém nhip hoi phuc géi
dau van dé ngod bat chdp kha ndng quay xudng re-test lai viing day cii tai quanh 865 (+-5).

— NBT dudc khuyén nghi tiép tuc ndm gilt 1 phan trang thai LONG theo trend, két hop md thém 1
phan ty trong LONG intraday tai cac vung ho trg trén khung gié khi thi trudng tiép tuc diéu
chinh.

www.kbsec.com.vn



VIETNAM DAILY

KBSV Danh Muc Pau Tu Mau

Phuong Phap Tiép Can:

- Danh muctap hgp cac c6 phiéu tiém nang nhat dudgc KBSV
nghién clu va khuyén nghindm gill trong 3 thang t&i véi muc
dich mang lai hiéu suat vugt trdi so vai chi sé VNIndex.

- Ngudng chét [Gi tai +30% va cét 16 tai -15%

- Ludn duy tri 100% danh muc & c6 phiéu (c6 thé bao gom CCQ
ETF) vGi trong s6 dugc phan bé déu.

Khéi Phan Tich KBSV

So Sanh hiéu suat véi VN Index

e POTtfOlIO VNINDEX

(%)

VN Index Master Portfolio
Téng trong phién -0.6% -0.18%
Tang liiy ké (YTD) 7.7% 7%
95 : :
1222 3/2 42 5/2 62 72 82 92 102 112 122
Danh muc diu tu mau cho NBT trong nuéc
v AR o oiémnhén dau
cp khuyénnghi 151512019 %) %)
. - MWG da téi vu hda doanh thu cho chuéicra BMX va TGDD
MO?&‘?NV‘S”" 09/08/2019 110 0.1% -18% - BHX dy kién som dat diém hoa vén tai cira hang va trung tam phan phdi
- Ve daihan, BHX dat myc tiéu ndm 10- 15% thjtreong ban lé thuc pham
Nam Long - NLG dan d3u trong phat trién nha & phan khuc trung cap va vira tuitien
Invest 03/06/2019 27.9 -0.2% 3.1% - Tinh taichinh lanh manh véity 1é ng vay thap
(NLG)
Phu Nhuan - Tang trugng doanh sé ban Ié trang sirc van duy tri & mic cao
Jewelry 22/03/2019 82.8 0.7% 9.8% - PNJ héity dd dieu kien dé thanh cong trén thitrueng dong hd deo tay
(PNJ) - Hoat d6ng kinh doanh cét I6i tang truéng tré lai sau sy ¢8 "ERP"
. - NFItang truéng manh mé tir dich vy bao hiém (théng qua MIC)
M"";ﬂ”éi‘;‘“k 18/12/2018 211 -16% 3.9% - Ty le CASA cao va viéc gia tang cho vay ban I& caithien NIM
- MCredit vn dang duoc da nhigu ky vong véilgithé huy déng vén
- Méng cho thué vin phong dem lai dong tién én dinh cho REE
Refrig(;rlie; B9 1y1012018 36.6 10% 119% - Pau tw chién lvgc vao nganh tién ich demveé dong cétirc n dinh daihan
- Hoat déng xuat khau phan mém dang téng treéng manh
Fp(llf%rp 06/09/2018 55.5 0.4% 512% - Mang vi&n thng duy kién duy trién dinh tang truéng 15%
- Dy kién FPT c6 thé duy tritéc doé ting truéng lgi nhuan trén 20% hét 2020
Gemadept - Hoat d6ng kinh doanh chinh ky vong tédng truéng tré lai
Corp 22/08/2018 22.9 -0.4% -5.4% - Dy an Nam binh Vii giai doan 1thic day ting treéng doanh thu
(GMD) - Mang logistic s& tdng truéng véi sy hd tro tir d6i tac CJ Logistic
Power Const - Pong gop Ién tir dy &n BHS Thanh Xuan va mang xay lap dvong truyén.
No. 1 06/11/2019 17.8 -14% -4.6% - Mang xay I4p dién ky vong tang trudng manh do nhu cau dau tu tir EVN.
(PCy - Cdng suitcac nha may dién cua PCldy kién ting manh trong n&m 2020.
Hoa Phat - San lvgng tiéu thy thép bat dau hdi phyc tré lai
Group 04/12/2019 24.4 0.8% 4.1% - Gia thép xay dyng c6 tin hiéu bat dau xu huéng hsi phuc
(HPG) - Cong suat taing thém tir dy &n Dung Quét giip HPG mé réng thiphan.
Petro Tech - Hang loat cac dv &n dau khi lén s& dugc khéidéng tir ndm 2020 tré vé sau
Services 15/08/2018 17.0 -12% -12% - Dy béo EPS cét 16i 2019- 2023 sé dat ting trugng kép hang ndm 9.0%
(PVS)

Nguér-mz Bloomberg, KB Securities Vietnam
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VIETNAM DAILY

Thong ke thi trudng

HSX - Top 5 ¢8 phi€u mua/ban rong khéi ngoai

HNX - Top 5 ¢6 phiéu mua/ban rong khdi ngoai

Thay dai S4 hitu nudc ngoai Mua rong Thay déi S4 hiu nudc ngoai Mua rong
M3 (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
HPG 0.8% 37.9% 103.5 VCS -0.6% 2.1% 11
VNM 0.1% 58.6% 13.8 PVI -1.3% 54.3% 0.3
CTG -0.5% 29.3% 7.0 VHL 1.1% 17.4% 0.2
EIVFVN30 -1.0% 98.9% 6.5 NBC -1.6% 5.6% 0.1
HDG -0.2% 16.9% 6.0 MST -5.6% 0.2% 0.1
Thay déi S& hitu nudc ngoai Bén rong Thay déi S& hitu nudc ngoai Bén rong
M3 (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
MSN -6.5% 39.9% -68.8 NET -9.7% 10.2% -97.3
VHM -0.5% 15.1% -58.5 PLC -9.5% 4.9% -3.8
ROS -2.0% 3.1% -40.1 CSC 10.0% 3.2% -0.9
VIC 0.0% 15.0% -27.2 NTP 0.3% 20.7% -0.1
PHR 0.0% 6.8% -11.9 PVS -1.2% 21.8% -0.0
Nguon: FiinPro, KB Securities Vietnam Nguodn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhém nganh ting/gidm trong tuan Nhém nganh - Top 5 ting/giam trong thang
Thay dai [VE] Thay dai M3
5 nganh dién bién tich cyc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Tai nguyén Cd ban 3.5% HPG, HSG O t6 va phu tung 8.2% TCH, DRC
Hang ca nhan & Gia dung 2.2% PNJ, TLG Tai nguyén Ca ban 5.4% HPG, DTL
Ngan hang 2.1% VCB, HDB Y té 3.2% DCL, IMP
Congnghé Thong tin 1.7% FPT, CMG Hang & Dich vu Cong nghiép -1.3% AST, LGC
Banlé 1.5% MWG, COM Hang ca nhan & Gia dung -2.2% LIX, MSH
Thay dai M3 Thay dai M3
5 nganh dién bién tiéu cuc nhat (%) tiéu biéu 5 nganh dién bién tiéu cyc nhat (%) tiéu biéu
Truyén théng -6.8% YEG, PNC Truyén théng -21.5% YEG, PNC
Hba chat -5.0% NHH, BFC Ban lé -10.2% MWG, FRT
Du lich va Giai tri -2.2% HVN, VJC Thyc pham va do uéng -9.2% MSN, VNM
06 va phu tiing -1.9% TCH, HHS Héa chat -8.9% NHH, DPM
Dau khi -0.6% PLX, PVD Cong nghé Thong tin -8.0% SAM, ITD

Nguon: FiinPro, KB Securities Vietnam

Ngudn: FiinPro, KB Securities Vietnam
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VIETNAM DAILY

Viét Nam - C& phiéu tiéu biéu

Vén héa GTGD EPS
Khu thi (VNDtrigu Room PER (X) CAG ROE (%) P/B (X) Bién déng (%
Ma Téncongty Giaban ) 7 con lai
vyc trwong , (% - 1d) R
(VNDty, _USDmn) i 19E  20E (%) 19E  20E  19E  20E 1D 1w 1M YTD
390,418 44,629
vIC VINGROUP JSC 115,900 219 746 439 441 6.1 8.1 5.0 45 0.0 08 -38 216
(16,849) (19)
306,481 212,446
VHM VINHOMES JSC 91,500 X ! 339 166 114 344 314 349 4.9 34 -05 -03 -71 247
(13,227) (9.2)
P VRE VINCOM RETAILJS 34,900 61276 177,313 6.3 294 230 85 96 107 27 25  -09 26 07 251
Bt pong (3,508) (7.6)
San
NVL NOVA LAND INVES 55,200 52,388 w972 314 180 170 -43 146 129 2.3 20  -26 -18  -53 -14.0
(2,261) (0.9)
KDH KHANG DIEN HOUSE 26,800 14,501 8,659 46 157 120 207 129 150 2.0 18  -0.2 09  -07 5.6
(630) (0.4)
7,175 26,446
DXG DAT XANH GROUP 13,650 3.6 5.0 4.7 33 186 182 0.9 0.9 0.0 -11 -157  -27.1
(306) (1D
316,738 52,296
\VCB BANK FOR FOREIGN 85,400 i ! 62 193 151 245 244 244 3.9 3.0 0.2 41 67 596
(13,670) (2.3)
BID BANK FOR INVESTM 39,900 160,479 28,916 21 254 182 159 129 4.1 2.1 19 -03 05 -34 160
(6,926) (12)
TCB VIETNAM TECHNOLO 22,400 el S 0.0 8.3 7.1 85 168 165 13 11  -18 -07 -108 -133
(3,384) (16)
CTG VIETNAM JS COMM 20,050 Y WD 07 100 81 305 108 134 10 09 -05 23 -101 3.9
(3,222) (3.0)
45,849 27,570
R VPB VIETNAM PROSPERI 19,050 0.0 6.0 49 136 205 208 11 0.9 -18 19 -140 -45
Ngan (1,979) (12)
han 49,072 92,603
g MBB MILITARY COMMERC 21,100 0.0 6.5 57 183 212 210 13 11 -16 21 98 172
(2,118) (4.0)
HDB HDBANK 27,700 27,174 46213 6.2 8.6 73 128 187 195 15 13 -11 84  -66  -86
(1173) (2.0)
STB SACOMBANK 10,050 18,127 26,444 13 8.3 62 566 86 103 0.7 0.6 10 31 -74 -159
(782) (1)
TPB TIEN PHONG COMME 21,200 17,523 4,146 0.0 7.0 55 335 218 224 14 11 -14 -25 -62 6.3
(756) (0.2)
20,532 2,582
EB VIETNAM EXPORT-| 16,700 00 267  26.0 9.4 5.1 8.0 13 13 -06 -12 -9.2 189
(886) (0.)
47,450 9,535
s BWH BAOVIETHOLDING 67,700 X ! 237 393 206 192 8.3 9.6 2.8 26 3.0 15 -80 -239
Bao (2,048) (0.4)
hiém 2,293 1,499
BMI BAOMINH INSURANC 25,100 15 269 - - 7.9 - 1,007.6 - -16  -23  -67 213
(099) (0.1
9,755 26,879
ssl SSISECURITIESC 19,200 ! i 44.4 37 34 514 105 11 0.8 07 -20 -05 -129 -280
(421) (12)
. Vel VIET CAPITAL SEC 31,800 5,226 4,199 62.6 - - - 144 165 - - .20 -42  -72 -317
Chiang (226) (0.2)
khoan 6,966 23,776
HCM HOCHIMINHCITY 22,800 42.7 7.9 64 157 1225 153 - - -36 -17  -108  -4.2
(301) (10)
VND VNDIRECT SECURIT 13,900 2,899 3,448 8.5 9.4 7.2 - 98 127 - - 0.4 0.7 21 -152
(125) (0.2
205,831 134,211
VNM VIETNAM DAIRYP 118,200 414 211 199 69 387 381 7.3 6.7 0.1 15 -85 -15
(8,883) (5.8)
Hang 149,483 9,330
. SAB SAIGONBEERALCO 233,100 ! ! 367 296 241 251 335 360 8.8 77 -11 17  -103 -12.9
tiéu (6,451) (0.4)
dun
. g, MSN MASAN GROUP CORP 56,600 66,162 68,147 91 147 126 -17 139 145 19 17  -64 -118 -263 -27.0
thiét yé&u (2,855) (2.9)
HNG HOANGANHGIA LA 14,500 16,074 4,557 48.6 - - - - - - - =20 03  -27  -94
(694) (0.2)
75,328 64,686
N Vic VIETJETAVIATION 143,800 0.3 138 18 6.4 380 373 4.7 36 -05 -11 04 198
Cong (3,251) (2.8)
nghié
g_ep GMD GEMADEPT CORP 22,900 6,800 S48 00 124 115 -445 9.5 9.7 11 11 -04 -19 9.7  -124
(van (293) (0.2)
tai 5,663 7,783
D cll HOCHIMINHCITY 22,850 ! ! 18.7 111 102 1476 10 122 - - -11 07 -48 -131
(244) (0.3)
ROS FLCFAROS CONSTR 24,000 13,622 748,385 45.9 - - - - - - - .20 -20 -40 -380
(588) (32.3)
R 9,716 14,770
Cong GEX VIETNAM ELECTRIC 19,900 ! ! 33.1 80 100 -25 132 133 15 14  -05 -05 -46 3.3
o (419) (0.6)
nghiép 4,791 5211
(Twban) CTD COTECCONS CONSTR 62,800 (2‘07) ((‘)2) 12 7.1 75  -30.7 8.6 7.8 0.6 05 25 05 -157 -60.8
4 25,371
REE REE 36,600 348 53 0.0 6.4 6.2 11 168 159 11 0.9 10 25 -39 188
(490) (11

Nguon: Bloomberg, KB Securities Vietnam

>Kb KB Securities | VIETNAM



VIETNAM DAILY

Viét Nam - C& phiéu tiéu biéu

Vén héa GTGD EPS
Khu thi (VNDtrigu Room PER (X) CAG ROE (%) P/B (X) Bién déng (%
Ma Téncongty Giaban : 7 con lai
Ve trueng , (%, -1d) R
(VNDty,  USDmn) > 19E  20E (%) 19E  20E 19E 20E 1D 1w 1M YTD
187,376 34,758
GAS PETROVIETNAM GAS 97,900 454 155 154 24 259 257 3.9 3.6 -19 07 -74 130
(8,087) (15)
Tién 6,477 7,493
. NT2 PETROVIETNAM NHO 22,500 29.9 8.8 8.4 -01 201 203 18 17 -04 -02 -22 -85
ich (280) (0.3)
PPC PHA LAITHERMAL 28,950 9.282 9.684 330 102 101 -133 165 163 16 16 10 6.0 13 599
(402) (0.4)
HPG HOAPHATGRP JSC 24,400 67.370 11615 11 9.2 7.3 70 169 182 14 12 0.8 4.1 7.5 2.5
(2,908) (6.1)
DPM PETROVIETNAM FER 13,100 5,126 8,345 300 198 2.1 -184 3.6 6.0 0.6 06  -22 23  -47 -413
Nguyé (221) (0.2
guyén
. 3,499 1154
vt DCM PETROCA MAUFER 6,610 46.5 88 107 - 6.4 5.3 0.6 0.6 00 -28 -82 -358
ligu (151 (0.0)
3,551 38,718
HSG HOA SEN GROUP 8,390 ' ' 316 9.4 72 -64 6.7 8.0 0.6 0.5 -0.1 47 138 418
(153) (17
2,380 32,835
AAA ANPHATPLASTIC 13,900 37.1 6.2 62 492 164 163 0.8 0.8 -18 04 -123  -54
(103) (14)
PLX VIETNAM NATIONAL 55,600 66,209 13,280 66 170 165 102 194 200 3.1 31 -12 -05 -58 4.9
(2,857) (0.6)
Ning 6,170 23,521
PVD PETROVIETNAM DRI 14,650 278 383 278 212 13 18 0.5 0.5 -17 -13 -117 104
lwong (266) (10)
PVT PETROVIET TRANSP 16,500 4,644 7,698 17.0 9.2 7.1 31 136 132 0.9 0.8 0.0 -12 -35 5.1
(200) (0.3)
49,139 81,368
MWG MOBILEWORLD INV 111,000 . 00 132 105 256 344 321 4.1 3.1 0.1 16 -109 276
(2,121) (3.5)
Hang PNJ PHUNHUAN JEWELR 82,800 18,428 82818 00 166 139 207 278 282 4.0 33 0.7 22 -34 185
tieu (795) (14)
N 151 198
dung YEG YEAH1GROUP CORP 39,000 L L 67.7 - 235  -40.0 -4.1 3.6 0.9 08 -20 -7.1  -247 -834
0 (050) (0.2)
khéng
L 2,140 2,950
thiét yéu FRT FPTDIGITAL RETA 27,100 (092) (01 13 6.2 5.9 35 279 239 16 13 -25 -11  -326  -56.7
7,290 23,400
PHR PHUOC HOA RUBBER 53,800 422 6.8 67 313 308 353 2.4 2.0 0.0 -15 76  60.8
(315) (10)
Chim 12,486 1,130
X DHG DHGPHARMACEUTIC 95,500 456 209 @ 19.7 40 201 200 3.8 35 -03 16 16 209
séc (539) (0.0)
. 4,081 314
swe PME PYMEPHARCOJSC 54,400 ! 37.9 - - - - - - - .02 26 -07 -143
khoe (176) (0.0)
37,644 98,080
IT FPT FPTCORP 55,500 0.0 19 0.1 243 240 247 25 2.2 0.4 18  -69 447
(1,625) (4.2)
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Gidm déc Khéi Phan Tich - Nguyén Xuin Binh
binhnx@kbsec.com.vn

Phén tich Vi md & Chién lugc Thij truéng

Gidm déc Kinh t& Vi md & Chién lugc thi trudng - Tran Diic Anh
anhtd@kbsec.com.vn

Chuyén vién Phan tich Vi mé - Thai Thi Viét Trinh
trinhttv@kbsec.com.vn

Chuyén vién Chién lugc Thj trudng - L& Anh Tung
tungla@kbsec.com.vn

Phan tich Doanh nghié&p (Ha N&i)

Gidm d6c Phan tich Doanh nghiép (Ha NGi) - Dudng DBic Hiéu
hieudd@kbsec.com.vn

Chuyén vién Phan tich Céng nghé & Logistics - Nguyén Anh Tung
tungna@kbsec.com.vn

Chuyén vién Phan tich B4t dong san - Pham Hoang Bao Nga
ngaphb@kbsec.com.vn

Chuyén vién Phan tich Nang lugng & Vat liéu xay dung - Lé Thanh Céng
conglt@kbsec.com.vn

Chuyén vién Phan tich Ngan hang Tai chinh - Nguyén Thj Thu Huyén
huyenntt@kbsec.com.vn
Phan tich Doanh nghiép (H6 Chi Minh)

Giam déc Phan tich Doanh nghiép (H6 Chi Minh) - Harrison Kim
harrison.kim@kbfg.com

Chuyén vién Phantich Hang tiéu dung & Ban & - Pao Phiic Phuong Dung
dungdpp@kbsec.com.vn

Chuyén vién Phan tich Thiy san & Dudc pham - Nguyén Thanh Danh
danhnt@kbsec.com.vn

Chuyén vién Phan tich D&u Khi & Héa chat - Nguyén Vinh
vinhn@kbsec.com.vn

B6 phan Marketing Research

Chuyén vién Marketing Han Qudc - Seon Yeong Shin
shin.sy@kbsec.com.vn
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang 2 va 7, Toa nha Sky City s6 88 Lang Ha, Déng Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chinhanh Ha Nbi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh Hd Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Tr(, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén DUc Thang, Phudng Bén Nghé, Q1, Ho Chi Minh
Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T6 chiic: (+84) 28 7303 5333 - Ext: 2656

Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276

Email: cccakbsec.com.vn

Website: www.kbsec.com.vn

Hé thdng khuyén nghi

Hé théng khuyén nghi dau tu c8 phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
Mua: N&m gitl: Ban: Y kién trong bdo cao nay phan anh danh gia chuyén mén cua (cac) chuyén vién phan
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tif cc ngudn ma
KBSV cho & dang tin cdy. KBSV khdng tuyén bé rang thong tin va dif liéu |a chinh xéc
hodc day du va cac quan diém dudgc trinh bay trong bdo céo nay cé thé thay déi ma
khong can théng bao trude. Khach hang nén ddc lap xem xét cac trudng hgp va muc
tiéu cy thé clia riéng minh va ty chju trach nhiém veé cac quyét dinh dau tu ciia minh
Kha quan: Trung lap: Kém kha quan: va chling t6i sé khdng cé trach nhiém déi véi cac khoan dau tu hodc két qua cla
Vugt trdi hon thi trudng Phu hdp thi trudng Kém hon thi trudng ching. Nhiing tai liu nay 1a ban quyn clia KBSV va khong dudc sao chép, phan phéi
lai hodc stfa doi ma khong c6 sy dong y trude bang van ban clia KBSV. Nhén xét va
quan diém trong bao cdo nay c6 tinh chat chung va chi nhdm muc dich tham khao va
khong dudc phép st dung cho bat ky muc dich nao khac.

Hé th&ng khuyén nghi dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
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