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[Piém nhan thij trudng]
TTCKViét Nam giam diém manh, tudng déng vdi dién bién cla thi trudng thé gidi

sau khi gi sut trai phiéu My ting vudt muic 3% Thay a6l
Chisd (%, bp)

06/05/2022

[Hgp dong tuang lai/Quy ETF] ::'3’:"*" izizi zz:
Cac HDTL giam diém tudng dong vdi dién bién clia chi sé VN30 e -

HBTL VN30F1M 1,362.00 2.89

) ) . HNXIndex 343.46 -4.26

[Thong tin doanh nghiép] HNX30 593.49 6.10

PLX, NKG UPCoM 101.88 -1.87

USD/VND 22,959 +0.01

[Cap nhat cong ty] Ldi suét TPCP 10 nim (%) 3.08 +5

MWG, NLG, STK Lai suat qua dém (%) 1.82 +44

Dau (WTI, $) 109.11 +0.79

[Quan diém dau tu] Vang (LME, $) 1,879.84 +0.14

NDT dudc khuyén nghi duy tri cac vi thé dd md trong nhitng phién trudc, chi
ban mdt phan cac vi thé ngan han trong kich ban chi sé danh mat viing ho trg
da dé cap va chd mua lai khi chi s6 kiém dinh viing dy ngan han




VIETNAM DAILY

Diém nhan thi trucng

VNIndex
KLGD (triéu CP)
GTGD (triéu US)

1,329.26 (-2.31%)
564.1 (+16.0%)
740.5 (+10.7%)

TTCK Viét Nam giam diém manh, tuong dong vdi dién bién cla thi trudng thé
giGi sau khi Igi suat trai phi€u My tang vugt mic 3%. Theo Hiép hdi Ché bién va
Xuat khau thly san Viét Nam, kim ngach xuat khau thiy san thang 4/2022 tiép

tuc dat trén 1 ty USD (+41% YoY), trong d6 xuat khau ca tra dat 297 triéu USD,

HNXIndex
KLGD (triéu CP)
GTGD (triéu US)

343.46 (-4.26%)
63.5 (-13.3%)
62.6 (-7.9%)

tang gap han 2 [an so vdi cung ky va xuat khau tdm van duy tri dugc tang trudng
cao 35% trong thang 4 khi dat 406 triéu USD gilp c6 phiéu nhém thiy san giao
dich tich cyc han thi trudng chung & ANV (+6.9%), VHC (+2.5%). Cuc Xuat nhap

khau du bao trong quy Il, nganh cao su toan cau du bao tiép tuc phuc hoi, gia

UPCoM
KLGD (triéu CP)
GTGD (triéu US$)

101.88 (-1.87%)
62.1 (+66.3%)
28.6 (-2.0%)

NDTNN mua rong (triéu US) -2.0

VNIndex & HNXIndex

ban sé tiép tuc gill 8 muc cao khi nhu cau tu cac thi trudng I8n tang, trong khi
ngudn cung giam va gia dau tho tang cao gilp c6 phiéu cao su tang gid § HRC
(+2.8%). TRC (+0.8%). Khoi ngoai ban rong & VCB (-2%), KBC (-4%), NVL (-0.5%).

Bién dong nhém nganh
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Gia tri mua rong khai ngoai lily ké 3 thang

Lily ké 3 thang dong tién ngoai
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Hgp dong tuong lai/Quy ETF

Cac HPTL giam diém tuong dong vdi dién bién cla chi s6 VN30. F2205 giam
manh trong phién ATO khién chénh l&ch vdi chi s6 c¢d s xudng muc thap nhat
tai -23.88 diém sau d6 hdi phuc va bién dong giang co quanh muc -3.44 diém
trudc khi ti€p tuc giam manh vao cudi phién chiéu va déng clra tai mic-11.21

diém. Khéi ngoai ban rong véi thanh khoan thi trudng tang manh.

VN30 1,373.21 (-2.25%)
VN30F1M 1,362.0 (-2.89%)
M& cilia 1,382.0
Cao nhat 1,396.3
Thap nhat 1,358.8
KLGD (HDP) 301,953 (+30.0%)
HDTL VN30F1M & VN30
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D& léch HDTL VN30F1M so véi VN30
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Bién dong téng tai san cac quy ETFs I6n
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Thong tin doanh nghiép

Tap doan Xang dau Viét Nam (PLX)
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CTCP Thép Nam Kim (NKG)
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Nguén: Bloomberg, KB Securities Vietnam

- PLX giam 3.78% xudng 45,800 VND/cp

- Petrolimex c6ng b6 BCTC hgp nhat quy | vdi Igi nhuén sau

thué c6 déng cdng ty me giam 63% xudng 243 ty dong va
doanh thu 67,020 ty dong, tang 75% YoY, bién |3i gdp giam tu
8.87% xudng 4.14% do nha may Loc hda dau Nghi Son cat
giam san lugng san xudt khién Petrolimex phai thay d6i ké
hoach nhap mua, tim kiém ngudn cung tic thdi v8i m3t bang
gid cao tuf cac nha cung cap khac.

NKG giam 1.15% xuéng 34,500 VND/cp

T6n Nam Kim phét hanh 43.8 triéu c8 phiéu dé tra cd tlc
2021 ty 1€ 20%, qua d6 nang vén diéu lé ctia cong ty 1én 2,632
ty doéng, thai gian tra c8 tlc du kién trong 45 ngay.

Trong quy |, lgi nhudn c6ng ty dat 506.9 ty dong tang 59% so
v@i cung ky 2021 va hoan thanh 31.6% ké hoach nam vdi
doanh thu dat 7,151 ty dong, tadng 47.4% so vdi cung ky nam
trudc. .
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CTCP Pau Tu Thé gidi Di dong (MWG)

KQKD Q1/2022 duy tri tang truéng nhe, BHX quyét
tam tai dinh vi nhg chién lugc mdi

Chuyén vién phan tich Ludng Ngoc Tudn Diing
dunglnt@kbsec.com.vn

KQKD Q1/2022 duy tri ting trudng tu
muc nén cao cung ki 2021

Chuoi DMX/PMS (Pién May Xanh
Supermini) ki vong but pha tré lai sau
2 ndm bi anh hudng bdi Covid

Chién ludc tai dinh vi BHX, thuc hién
nhiéu chuong trinh ban hang, khuyén
mai

Khuyén nghi: NAM GIU - Gia muc tiéu:
169,500 VND/cp

Luy k& Q1/2022, doanh thu thuan dat 36,466 ty dong (+18.2% YoY) va LNST dat
1,445 ty dong (+8% YoY). Qua dé, MWG hoan thanh lan lugt 26% va 23% ké hoach
vé doanh thu va LNST dat ra theo DHCD. KQKD trén hoanh thanh 25.8% va 21.3%
mUc dy phong ctia ching toi.

Du dia tang trudng cho thi trudng dién may van tich cuc nhd (1) xu hudng mua sam
phuc héi sau 2 nam dich bénh, (2) tiép tuc ddy manh chudi DMS - du kién sé van
hanh it nhat 1,000 cfa hang vao cudi nam 2022, (3) nang cap cac clfa hang TGDD
thanh DMX, md& trung tdm dién may c§ [8n néu cb ca hdi (quy mo 3,000m?2).

Theo BLD, nham thu hit khach hang va chién lugc dinh vi BHX trg thanh lua chon
hang dau cho mat hangtugisong, (1) BHX sé thuc hién nhiéu chuogngtrinh ban hang
va khuyén mai hap dan, (2) thay d6i layout clfa hang dién réng, than thién véi khach
hang va nhan vién han. Trong ngan han, ching t6i danh gia chién lugc nay sé& anh
hudng tdi bién Igi nhuan va ké hoach hoa von cta BHX, song day la viéc lam can
thiét trudc khi md rong BHX trén toan qudc nam 2023.

Chung t6i giti mdc dy phdng KQKD cho 2 nam 2022-2023; nam 2022, chidng toi dy
phdéng doanh thu thudn ciia MWG dat 141,026 va LNST dat 6,800 ty dong (+39%
YoY). Nam 2023, mic doanh thu thuan dat 151,171 (+7% YoY) va LNST & mdic 7,550
ty dong (+11% YoY). Chiing t6i khuyén nghi NAM GIT di véi ¢ phiéu MWG, gia
muc tiéu 169,500 VND/cp, cao han 13.4% gia ddng ctfa ngay 05/05/2022.

NAM GIU

Gia muc tiéu

Dii liéu giao dich

VND 169,500 7§18 cP tydo chuyén nhugng 65% Bién ddng gia c6 phiéu
GDTB 3 thang (ty VND, triéu USD 345/15.3 o
Tang/giam (%) B4% e nuéicgn( Zéi ' ) o (%) M 3M &M 12M
0 e Bi -
Gid hiéntai (05/05/2022) 149400 ool 8 Cone b TNHH MTY Tuyétdoi 4 10 15 61
V8n héa thi trudng (nghin 109.4/4,860 & . ’ Tudng doi 7 19 21 51
) . Tuvan dau tuThé
ty VND/triéu USD) o
gidiban lé
(10.76%)
Du phéng KQKD & dinh gia
4phong KQ fnh & Tudng quanvéi VNIndex (tréi)
FY-end 2020A 2021A 2022F 2023F
Gid MWG (phai)
Doanh sé thuan (ty VND) 109,801 124,142 141,026 151,171 (%) )
(VND;
L3i/(16) tlit hoat ddng kinh doanh 5,413 6,445 8,978 9,969 70 190,000
A PN €0 160,000
Ldi nhuan sau thué (ty VND) 3,920 4,901 6,300 7,550 50
40 130,000
EPS (nghin VND) 8,665 8,654 9,287 10,311 30
% 100,000
Tang trudng EPS (%) 0% -21% 7.3% 11% 10 70,000
0
P/E (x) 13.2 13.7 16.1 14.5 10 40,000
20 : : : 10,000
P/B (x) 33 2.6 49 3.7 0521 0821 1121 0222 0522
ROE (%) 25% 24% 31% 26%
Ti sudt 8 tlc, phd thong (%) 15% 5% 5% 5%

Ngudn: Bloomberg, KB Securities Vietnam
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NAM LONG (NLG)

K&t qua ban hang ki vong tang truéng manh

Chuyén vién phan tich Pham Hoang Bao Nga
ngaphb@kbsec.com.vn

Hoat ddng ban hang trong quy 1/2022
dat két qua tot

Két qua ban hang nam 2022 ki vong
tang trudng manh

Két qua kinh doanh duy tri da tang
truéng

Khuyén nghi: MUA - Gia muc tiéu:
62,400VND/cd phiéu

Trong 4 thang dau nam 2022, Nam Long md ban 2 block AK7, AK8 thudc du an
Akari City giai doan 2 va 3 block Mizuki Panorama. Ca 2 dy an déu cé ty lé hdp thu
cao dat trén 80% trong ngay dau md ban. Liiy ké 4 thang dau nam, NLG da ban
dudc hon 1,500 san pham véi gid tri hgp dong dat 6,797 ty VND, dat 30% ké hoach
ban hang ca nam.

Trong nam 2022, Nam Long du kién sé ti€p tuc ban hang tai cac du an Mizuki,
Akari (giai doan 2), Southgate, Can Thg va Izumi City. Ching tdi udc tinh téng gid
tri ban hang dat hon 15,000 ty VND (+71%YoY).

Két qua kinh doanh duy tri da tang tridng trong cac nam tdi. Lgi nhudn nam 2022
dudc ho trd bdi 340 ty VND Igi nhudn tai chinh ti chuyén nhugng 50% du an
Paragon Dai Phudc. Ching t6i udc tinh doanh thu va Idi nhuén sau thué clia NLG
n3m 2022 dat [3n (Ugt 5,893 ty VND (+13% YoY) va 1,247 ty VND (+16% YoY). Cho
nam 2023, chling t&i udc tinh doanh thu clia NLG dat 6,461 ty VND (+10% yoy) va
lgi nhuén sau thué dat 1,552 ty VND (+24% yoy).

Dua trén trién vong kinh doanh va két qua dinh gid, chiing t6i dua ra khuyén nghi
MUA d&i vdi ¢d phiéu NLG véi gia muc tiéu 62,400VND/cé phiéu, cao hon 30% so véi
gia dong clia ngay 05/05/2022.

M ua duy tri

Gia muc tiéu 62,400 VND Dii liéu giao dich Bién ddng gia ¢ phiéu
Ty 1& CP ty do chuyén nhudng 60% (%) M 3M 6M  12M
Tang/giam (%) 30% GTGD TB 3 thang (ty VND,triéu USD) 244.1/10.7 Tuyét déi 15 22 2 41
Gia hién tai (05/05/2022) 48050 S& hitu nudc ngoai (%) 15.5% Tuong dai -6 3 0 -10
Gid muc tiéu déng thudn 61,900 VND C& dong lén Ong Nguyén Xuan
Vén héa thi trudng 18.4/0.8 Quang (11.6%)
(ty VND/ tridu USD)

Du phéng KQKD & dinh gia
FY-end 2020A 2021A 2022F 2023F Thay dGivGi Vi-ndes () WND)
Doanh s& thuan (ty VND) 2,217 5,206 5,893 6,461 sy 50,000
L3i/(16) tif HDKD (ty VND) 1,002 1,205 2,213 2,050 if) '
Lgi nhudn ctia Cb congty me (ty 150 oo

835 1,071 1,247 1,552
VND) 110 40,000
EPS (VND) 2,780 2,686 3,256 4,053 . oo
Tang trudng EPS (%) -21 3 21 24 0
P/E (x) 16.98 17.57 14.76 11.86
P/B (x) 2.40 2.02 121 1.11
ROE (%) 13 11 12 13
Ty suét c6 tdic (%) 2 1 1

Nguén: Bloomberg, KBSV

Ngudn: Bloomberg, KB Securities Vietnam
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CTCP Sdi Thé Ky (STK)

Chuan bi cho giai doan tang trudng mdi

Chuyén vién phan tich Tran Thj Phudng Anh
anhttp@kbsec.com.vn

STK dat ké hoach Igi nhudn nam
2022 dat 300.3 ty dong (+7.8% YoY)
va doanh thu dat 2,606.7 ty déng
(+27.7% YoY)

Du an Unitex giai doan 1 khdi cong
trong thang 4/2022 bat dau van hanh
Vao cudinam2023

STK sé& phat hanh 27,1 triéu cd phiéu
cho ¢8 déng hién hifu va phat hanh
riéng lé

Khuyén nghi NAM GIU, gid muc tiéu
67,500 VND/cp

N&m 2022, doanh nghiép du kién két qua kinh doanh ti€p tuc tang trudng vdi lgi
nhudn 300.3 ty dong (+7.8% YoY) va doanh thu dat 2,606.7 ty dong (+27.7% YoY)
v@i dy phdng gid ban tang 11%, chénh léch gia tang 4% va thué & mlc 11.7%. Bén
canh d6, doanh thu tU sgi tai ché dugc ky vong sé chiém 54%, tang so vGi mic
50% trong nam 2021. Két qua kinh doanh sd bd trong Q1/2022 vdi lgi nhuan dat
76.1ty dong (+8.4% YoY) va doanh thu 612 ty dong (+7.8% YoY).

Dy an Unitex giai doan 1 khdi cong trong thang 4/2022, chdm han 6 thang so vdi
ké& hoach trudc va bat dau van hanh vao cudi ndm 2023, tap trung san xuat sdi tai
ché (~60%) va sdi o gia tri cao. Téng vén dau tu cta du an sé khdong vugt qua ké
hoach ban dau du chi phivat liéu tang cao nhd da ky két hgp dong mua may mdc
thiét bj tif 2021.

STK sé& phat hanh 13.6 triéu ¢& phiéu cho ¢ ddng hién hiiu ty & 1:5, phan phéi cd
phi€u quy cho ngudi lao ddng theo chuong trinh ESOP 1.04 triéu ¢& phi€u quy véi
gid 20,000d/cp va phat hanh riéng & 13.5 triéu ¢ phiéu, han ché giao dich 1 ndm
vdi gid chao ban sé& chiét khau khoang 7-10% so véi thi gia thdi diém phat hanh.

Ching t6i du bao Igi nhudn dat 316.5 ty dong (+13.7% YoY) va doanh thu 2,645 ty
déng (+29.5% YoY) va diéu chinh gia muc tiéu [én 67,500VND/cp, tiém nang tang gia
14.4% so vdi gia dong clia ngay 06/05/2022

Nam gil

Gia muc tiéu VNP 67.500 Dii liéu giao dich Bién ddng gia ¢ phiéu
. b
Tyé CP tudo chuyén nhugng (%) 53.6% (%) M 3M 6M 12M
Tang/giam (%) 14.4.0% GTGD TB3thang (ty VND) 2.9/0.1 Tuyét dGi 2 10 2 79
Gia hién tai (06/05/2022) VND 57,500 S8 hilu nudc ngoai (%) 12.55% Tudng doi > 18 6 N
V6n héa thi trudng (ty VND) 3,996 €8 déng In nhat CTCP TVET
Hudéne Viét
Du phéng KQKD & dinh gia
{phong KQ me Tudng quan vdi VN-Index (tréi)
FY-end 2019A 2020A 2021A 2022F
Doanh s& thuan (ty VND) 2,229 1,766 2,042 2,645 Gié (phai)
L5i/(18) tif HDKD (ty VND) 248 164 285 357
0
Lgi nhuan clia C cdng ty me (ty VND) 214 144 278 316 1(2/0"’ PN
EPS (VND) 3,032 2,041 3,937 4,410 100 70,000
Tang trudng EPS (%) 1.9 -32.7 92.9 12.0 80 60,000
P/E (x) 19.3 28.7 14.9 13.3 60 50,000
P/B (x) 3.8 3.8 33 27 40 40,000
20 30,000
ROE (%) 19.8 13.3 22.1 20.2 0 20,000
Ty suét 8 tiic (%) 2.6 2.6 23 23 -20 : : : 10,000
" " Y 9%
SV SV &V v
v 4 Y 4
0}\\% \N% \}\@ ,\/\N%
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Chuyén vién chién lugc dau tu
Thai Hiflu Cong

congth@kbsec.com.vn

Quan diém ky thuat

Xu hudng & Hanh dong

13IMY4VW Ol 1SHdIA

Thi trudng cd s& - Chi s6 VNIndex

Chi s6 VNINDEX - 1D 3142 (-2.31%) .
B8 202 [
MA 5 close 0 r 1550.00
MA 50 close 0 It r 1525.00
Volume - Khéi luvgng " ﬁl

i N
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L 2000

T T T T T T T T T T T
Thang 7 Thang 8 Thang % Thang 10 Théng 11 Thang 12 2022 Thang 2 Théng 3 Théng 4 Thang & {:}

Nguon : Trading View, KB Securities Vietnam

— Sau nhip md gap giam diém dau phién, VNIndex dién bién hoi phuc giang co trudc khi tiép
tuc lao d6c vé cudi phién.

— Viéc chi s6 giam sdu cung thanh khoan gia tang trong cac nhip sut giam cho thay rdi ro mé
rong nhip diéu chinh dang c6 phan chiém uu thé. Trong kich ban tiéu cuc, VNIndex c6 thé
kiém dinh lai canh dudi ctia vung ho trd quanh 1320 (+-10) d& dudc dé cip trong cac nhan
dinh trudc. Day ciing la chot chan phai dudc bao luu néu khdng kha nang ti€p tuc pha day
ngan han can dudc tinh dén.

— NDT dugc khuyén nghi duy tri cac vi thé da ma trong nhiing phién trudc, chi ban mét phan
céc vi thé ngan han trong kich ban chi sé danh mat viing hé trd da dé cap va chd mua lai khi
chi s kiém dinh vung day ngan han.

8 www.kbsec.com.vn



Chi s6 VN30

Chisd VN30 1D = -3167(-226%)
BB 202
MA 5 close 0
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Thi trudng phai sinh - Hgp déng tuong lai VN30F1M (F1)
Hop dong trong lai VN3OFIM - 1D = -40 50 (-2 89%) 1600.00
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Ngudn : Trading View, KB Securities Vietnam

Ngudng trong phién

Khang cuxa: 1381-1385
Khéng cu gan: 1373 - 1376
H6 trg gan: 1348 -1352

Ho trd xa: 1331-1335

— Sau nhip md gap giam diém dau phién, F1 dién bién hi phuc giang co trudc khi tiép tuc lao
ddc vé cudi phién.

— Viéc chi s6 giam sdu cung thanh khoan gia tang trong cac nhip sut giam cho thay rdi ro mé
rong nhip diéu chinh dang c6 phan chiém uu thé. Trong kich ban tiéu cuc, F1 c6 thé kiém
dinh lai canh dudi ctia vung h6 trg quanh 1360 (+-10) dd dudc dé cip trong cac nhan dinh
trudc. Day cling la chdt chdn phai dudc bao luu néu khdng kha nang tiép tuc pha day ngan
han can dudc tinh dén.

— Chién ludc giao dich trong phién: Uu tién md vi thé LONG tai cac ngudng hé trg.

— Chién ludc giao dich qua dém: M4 lai mdt phan vi thé LONG tai ving hé trg nhung dat
ngudng diing 16 chat.

Lul y: Mic ding 16 dp dung cho cac vi thé trong phién (3 2 diém va qua dém [3 5 diém. Tuy vao khu vi rii

ro va dién bién thuc té, NOT co thé cdn diéu chinh tang giam nhe cdc muc ndy.

www.kbsec.com.vn
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KBSV danh muc dau tu mau

Khéi phan tich KBSV

Phuong phap tiép can: So sanh hiéu suat véi VN30 Index

- Danh muc tap hgp cac cd phiéu tiém nang nhat dugc KBSV
nghién clu va khuyén nghindm gitl trong 3 thang t&i vdi muc
dich mang lai hiéu suat vugt tréi so vdi chi s6 VN30.

VN30 Index

Portfolio

(%)

- Ngudng cat 16 tai -15%

- Luén duy tri 100% danh muc [a ¢ phiéu (cé thé bao gém
CCQETF) v8i trong s6 dugc phan bé déu (ty trong cé phiéu
trong danh muc dugc diéu chinh hang thang).

VN30 Index Master Portfolio
Tang trong phién -2.25% -1.48% 88 e
Tang liiy ké (YTD) -10.58% -1.46% 75388333238 IT2338 32218983 ¢
SR N B S S S R e

Danh muc dau tu mau cho NBT trong nudc

Tang/gi

; Ngdy Gia (?ong im Ta?g/gl
Ma khuyé cua tron am Diém nhan dau tu
cp Y€ 06/05/20 ne liiy ké
n nghi 22 phién (%)
(%) ’

- MWG d3 t6i uu héa doanh thu cho chudi clfa DMX va TGDD

Mobile World 09/08/2 146,600 -1.9% 89.7% - BHX du kién s6m dat diém hoa vén tai clia hang va trung tdm phan phai

(MWG) 019 . " - S P =
- Vé dai han, BHX dat muc tiéu nam 10-15% thj trudng ban & thuc pham
- Gid phan bén tiép tuc duy tri  mdc cao vdi ngudn cung han ché, trong khi nhu cau trong nudc
huc hoi
DanzDPFt]l\l/lj)My 04(4(2);/2 63,700 1.0% 5.6% p 'Tinh hinh tai chinh lanh manh, ROE cao nhat nganh, don bay thap
Phu Nhuan 2/03)2 -Téng tﬁr'uc’ing’do'a“nh si“) bé? léfrangAsCrc v%n du'y tr‘l\éf mﬁf cao“
Jewelry 019 106,500 -3.2% 38.9% - PNJ hdi tu du diéu kién dé thanh cong trén thi trudng dong ho deo tay
(PNJ) - Hoat d&ng kinh doanh cét [8i ting trudng trd lai sau sy ¢ "ERP"
- Khu Cong nghiép NTC-3 dudc phé duyét ddng gbp tang trudng 2022
Nam T’\?;\CUyen lléi/z 188,000 -3.6% -2.1% - Trién vong tich cyc trong dai han ctia nganh khu cdng nghiép
(NTC) - C4u tric tai chinh lanh manh
. - Mang cho thué van phong dem lai dong tién 8n dinh cho REE
Refng(:llEeEc) Eng lléig/z 86,000 4.6% 152.9% - Dau tu chién lugc vao nganh tién ich dem vé dong c¢é tlic 6n dinh dai han
- Hoat déng xuat khau phan mém dang tang trudng manh
FP(TFE,(;;p 064(1)2/ 2 100200  -43%  2442% - Mang vién thong du kién duy tri n dinh ting trudng 15%

- DU kién FPT ¢ thé duy tri t6c dd tang trudng Igi nhudn trén 20% hét 2020

- K&t qua kinh doanh tang trudng manh trong ndm 2019

Vietin Bank 31/01/2 27,000 -3.2% 42.8% - Ky vong vao viéc tdng vén sé& dién ra manh mé& trong ndm 2020

€6 o s
- Chat lugng tai sdn dugc cai thién manh
- Hudng |gi ti nhu cau LNG tang cao trudc tinh trang thi€u hut ctia nganh dién
leGGA:S) llé;é/z 109,800 0.4% 49.6% - Théng tin vé vaccine, OPEC+ tri hodn nang san lugng hd trg gia dau
- Ky vong viéc xdy dung cang LNG Thi Vai dugc day manh
Hoa Phat - San lugng tiéu thy thép bat dau hdi phuc trd lai
Group 04(/&;/2 41,800 -0.6% 188.8% - Gia thép xay dung cé tin hiéu bat dau xu hudng hdi phuc
(HPG) - Cong sudt ting thém tlf du 4n Dung Quét gilip HPG M4 rdng thi phan.
Kinhbac City 09/03/2 - Gié)bén khl:I dz? thi '[réng Dué cao hon ky vong .
Development 020 41,100 -4.0% 200.0% - Hudng Igi tif cac Hiép dinh thudng mai tu do, ddc biét la EVFTA
(KBC) - Covid-19 ddy nhanh qué trinh chuyén dich nha may khéi Trung Quéc

Ngudn: Bloomberg, KB Securities Vietnam
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Thong ké thi trudng

HSX - Top 5 ¢ phiéu mua/ban rong khéi ngoai

HNX - Top 5 ¢6 phiéu mua/ban rong khédi ngoai

Thay dai S& hitu nudc ngoai Mua rong Thay dai S& hifu nudc ngoai Mua rong
Ma (%) (%) (Ty VND) Ma (%) (%) (Ty VND)
NLG 3.0% 34.5% 129.2 SHS -9.8% 8.1% 4.5
VRE -2.3% 30.9% 60.0 IDC -1.5% 1.3% 1.4
DPM 1.0% 12.2% 48.3 VCs -2.8% 3.3% 0.8
MSN -1.7% 28.6% 30.1 CEO -8.8% 0.5% 0.4
HSG 5.5% 6.7% 11.3 MST -3.5% 0.1% 0.3
Thay dai S& hitu nudc ngoai Bén rong Thay dai S& hifu nudc ngoai Bén rong
Ma (%) (%) (Ty VND) Ma (%) (%) (Ty VND)
VCB -2.0% 23.6% -55.4 PVS -6.6% 8.7% -4.2
KBC -4.0% 18.8% -48.9 OCH 1.6% 0.1% -0.6
NVL -0.5% 6.5% -25.5 PVI 0.6% 58.1% -0.6
VIC -0.3% 12.6% -35.9 THD -5.7% 1.5% -0.2
EIVFVN30 -2.4% 94.2% -40.0 SDN 10.0% 23.3% -0.2
Nguon: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhém nganh ting/giam trong tuan Nhém nganh - Top 5 tdng/giam trong thang
Thay dai M3 Thay dai M3
5 nganh dién bién tich cuc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Bao hiém 2.6% BVH, MIG Béo hiém 0.0% MIG, BVH
Dién, nudc & xang dau khi dét 2.4% GAS, POW Dién, nudc & xang dau khi dét -3.0% VSH, CHP
Hang & Dich vu Céng nghiép 0.1% REE, HAH Hang & Dich vu Cdng nghiép -4.9% REE, HAH
Thuc phdm va dé uéng -1.2% SAB, MSN Ban lé -5.1% BTT, CMV
Bat dong san -1.4% VHM, NLG Thuc pham va dé uéng -5.6% VHC, SAB
Thay déi M3 Thay dai M3
5 nganh dién bién tiéu cyc nhat (%) tiéu biéu 5 nganh dién bién tiéu cyc nhat (%) tiéu biéu
Dich vu tai chinh -9.8% VND, SSI Dich vu tai chinh -25.6% SSI, VND
Héa chat -6.4% GVR, DGC Xay dung va Vat Liéu -21.1% VCG, VGC
Dau khi -4.8% PLX, PVD Dau khi -19.7% PLX, PVD
Xay dung va Vat Liéu -4.7% CTR,VGC 0 t6 va phu tung -15.2% TCH, HHS
0 t6 va phu tling -4.7% TCH, HHS Hda chat -15.0% GVR, DGC

Ngudn: FiinPro, KB Securities Vietnam

Ngudn: FiinPro, KB Securities Vietnam
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Viét Nam - C8 phiéu tiéu biéu

Vén héa 6TGD EPS o
" A Gid thi trudng s P/E (X) CAG ROE (% P/B (X) Bi&n dong (%)
Nga (VNDtriéu, Room
ganh Ma Téncongty ban (VNDty éu, con lai R
> usDmn al
UsDmn) : ©%,-1d)  20E 216 %) 20 21 20 21E 1D w M YTD
372,067 207,042 ]
’ ’ 225 1733 392 14.7 44 73 3.0 27 03 23 09 16.1
viC VINGROUP JSC 97,778 (16.170) 9.0)
339,478 347,467 . ]
; ’ 26.6 8.7 72 359 237 229 19 15 01 5.7 16.2
VHM VINHOMES JSC 79,385 (14753) 15.0) 100
79,190 126,257 ] . )
5 ’ ’ 178 277 183 7.6 82 111 2.1 20 23 3.0 17
B3t VRE VINCOM RETAIL JS 34,850 (3.442) 55) 119
Pong
A 86,712 335,096 X " B
’ ’ 313 272 182 67 156 188 3.8 31 05 0.6 6.4 112
San NVL NO VA LAND INVES 45,853 (3,768) (14.6)
19,167 56,290 R K E
KDH KHANG DIEN HOUSE 31,182 (833) 25) 1.6 212 171 137 137 144 24 2.1 0.0 19 9.6 9.6
12,594 367,596 R K - K
DXG DAT XANH GROUP 21,130 a7) 16.0) 139 135 7.0 - 150 124 16 19 7.0 96 g 7.0
378,305 104,439 } i}
’ ; 63 145 115 1.7 209 217 2.8 22 20 2.6 6.1 0.8
VCB BANK FOR FOREIGN 79,937 (16,441) (4.6)
174,556 86,179 - }
’ ’ 127 139 101 53 172 202 2.0 16 31 05 03
BID BANK FOR INVESTM 34,507 (7.586) 28) 149
136,341 375,908 - i
’ ’ 0.0 6.7 5.5 143 210 206 13 10 26 02 17.0
TCB VIETNAM TECHNOLO 38,900 (5,625) (16.4) 168
137,021 143,186 ) - B
’ ’ 14 6.6 5.5 503 201 209 12 10 32 4.6 20.4
cT6 VIETNAM JS COMM 28,512 (5,055) 62) 172
101,381 833,426 } i - i
VPB VIETNAM PROSPERI 22,944 4,406) (36.4) 00 103 83 188 167 171 16 13 3.9 50 o 4.6
Ngan X X
hang 73,327 385,079 } i - }
’ 0.0 6.9 5.6 146 241 234 14 11 3.4 5.7 3.1
MBB MILITARY COMMERC 19,407 (3.87) 16.5) 160
40,641 92,370 i - i
; ’ 42 6.7 55 233 224 219 13 11 44 3.8 22,0
HDB HDBANK 20,400 (1766) 4.0) 171
33,548 331,057 i - i
’ ’ 14, 111 6.5 265 139 178 12 11 52 9.6 19.0
STB SACOMBANK 18,600 (1458) (140 0 212
28,732 142,203 - i
’ ’ . 7.9 6.4 374 230 226 17 13 18 34 18.1
B TIEN PHONG COMME 20,630 (1.249) 62) 0.0 183
22,745 7,598 i o i - i
EIB VIETNAM EXPORT-| 18,500 088) 03) 0.2 - - 27.3 . . 12 39 g 122
45,950 148,315 i :
BVH BAO VIET HOLDING 61,900 (1607) 65) 210 214 184 158 102 111 21 19 03 37 2.1 139
Bao 8 .
hiém 2,439 26,748 R - R
BMI BAOMINH INSURANC 22,250 106) 2) 142 354 161 91 116 135 39 18 33 07 oo 15.7
19,947 349,138 L N - .
ss| SSI SECURITIES C 21,998 (867) 15.2) 554 129 121 32 152 152 - 69 o1 353 443
9,108 109,207 o i - }
Vel VIET CAPITAL SEC 27,500 719 - - -4.0 - - - 6.9 9T ol 48.9
. (396) (4.8)
Ching
khoan 8,907 106,519 R g - N -
HCM HO CHI MINH CITY 22,265 (387) a6) 524 - - 190 - - - 0 oo 30 48.8
5,734 466,253 L - - B
VND VNDIRECT SECURIT 6,983 249) 202) 272 - - 36.3 - - - 69 o5 20 18.8
109,00 227,805 177,442 i} - .
g ’ ; 41 153 141 40 295 319 43 40 26 6.4 188
VNM VIET NAM DAIRY P 0 9,900) ) 15
3 2,50 123,447 39,974 i i} .
Hang SAB SAIGON BEERALCO 19 o (5.365) W 369 251 207 73 193 215 4.5 4.1 11 0.9 12 10.9
tiéu B -
ding 111,712 143,001 ] .
&t Ve ’ 165 323 228 519 145 197 45 38 L7 L7 8.7 17.9
thistygu  MSN MASAN GROUP CORP 79,250 4,855) 62)
13,801 74,355 o i - i}
HNG HOANG ANH GIA LA 12,450 600) 2) 48.8 - - - - - - 0.9 58 o5 433
80 69,042 88,484 111 o i i} i
e VIETJET AVIATION 131, 11.0 24 885 68 198 - 2.1 0.8 9.2 02
R 0 (3,001) (3.9) 4
Cong
ié 156,724 i
nghigp  cyp GEMADEPT CORP 33,100 9,976 o8 108 227 199 570 122 137 26 25 07 53 34 186
(van (434) (6.8)
tai) 5,398 156,988 - -
ci HO CHI MINH CITY 22,600 235) 65) 38.4 72 9.5 657 141 9.3 10 L0 64 oo oo 55.6
2,083 79,709 - i
’ J 46.4 - - 924 - - - - 69 47 64.2
ROS FLC FAROS CONSTR 3,670 051) 35) 252
10,411 579,484 . o i - i
céng GEX GELEX GROUP JSC 15,802 452) 253) 3.7 - - 144 - - 6.8 59 94 34.7
nghiép .
é 5438 77,448 R - -
(Tuban)  cTD COTECCONS CONSTR 73,200 236) 3.4 36 113 84 524 42 5.4 0.5 0.4 53 9.0 ¢ 511
18,419 77,582
REE REE 59,600 (800) 24 00 135 112 45 138 144 18 16 46 162 15 24.5

Nguén: Bloomberg, KB Securities Vietnam
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Viét Nam - C8 phiéu tiéu biéu

Vén héa 6TGD EPS
i j tru " P/E (X) CAG ROE (%) P/B (X) Bién dong (%
Ngéanh M3 Téncongty G!a thi tnkj,ng (VNDtriéu, Room = 5
ban (VNDEy, UsDmn) con lai R
UsDmn) ©%,-1d)  20E 216 %) 20 21 20 21E 1D w M YTD
GAS PETROVIETNAM GAS 90,100 172,447 84,235 461 182 168  -17.5 204 195 37 35 04 11 34 14.1
(7,404) 3.7)
Tién NT2 PETROVIETNAM NHO 22,850 6,578 284719 314 107 95  -105 157 161 15 14 15 02 65  -146
ich (286) (1.2)
8,400 2,675 ,
26,2 ; : 1 135 84 51 101 173 12 11 11 16 22
PPC PHA LAI THERMAL 6,200 55) e 16
145,287 757,094 -
; ’ X : 2 219 207 234 16 13 06  -16 9.9
HPG HOA PHAT GRP JSC 32,481 6314 32.0) 180 63 6 9 29 3 s
20,81
DPM PETROVIETNAM FER 17,400 6,809 429815 %5 67 139 05 316 152 19 18 10 12 26 27.4
(296) (18.7)
Nguyén
Vit DCM PETRO CA MAU FER 13,650 7,226 242,219 465 78 115 45 299 176 2.0 18 19 25 98 25
o (314) (10.6)
) 11,063 235,991 - -
g g ; g 0 10 X . . -305
HSG HOA SEN GROUP 22,636 P 103) 389 41 47 679 240 199 0.9 08 55 o oo
3,138 72,851 .
: ’ 2 125 112 172 T 7. 9 08 41 48 -36.4
AAA AN PHAT BIOPLAST 12,864 (136) 32 972 5 0 6 0 200
68,375 77,200 ,
- ; 4 51 118 17 17 3 5.2 -15.0
PLX VIETNAM NATIONAL 56,100 (2072) P 46 168 134 510 14 59 38 5 182
Ning 9,854 171,901 -
PETROVIETNAM DRI 1 399 241 113 -119 33 59 0.7 0.6 68 -l4 27
ligng Vo 0 9500 (428) (7.5) 323
5,793 79,656 -
: , . 72 2 22 165 164 L 09 61 20 201
PVT PETROVIET TRANSP 17,900 (52) i 359 6 65 16 0 1a
65,024 371,855
’ - 0 164 13, 144 276 272 43 36 19 04 17 7.9
MWG MOBILE WORLD INV 93,000 (2820 162 00 16 36 6
19,895 135,299
s 7 g ' 00 179 145 24 216 218 33 27 32 05 98 10.7
Hang PNJ PHU NHUAN JEWELR 87,500 5 59
tiéu 1,261 6,912 -
o ” s 70. - - - - - - - B0 71 331
ding YEG YEAH1 GROUP CORP 40,300 55) 03 0.6 .
khong
thiétyéu  ppr FPT DIGITAL RETA 28,200 T029277) 164{3822) 303 175 146 7152 305 284 5.0 38 70 28 93 416
8,387 81,640 ,
1 - g 346 88 100 412 350 253 25 22 43 66 7.4
PHR PHUOC HOA RUBBER 61,900 5) 26 199
Chém DHG DHG PHARMACEUTIC 100,30 13,114 2:498 454 168 154 107 201 199 31 28 18 15 56  -108
séc 0 (570) (0.1)
stfc 6,016 #N/A
khoe PME PYMEPHARCO JSC 80,200 61) A 1.7 - - 16 - - -
61,301 393,439 -
’ g X X y . 9 285 44 37 43 271 7.7
I FPT FPT CORP 68,000 (2654 w12 00 180 144 155 269 s

Ngudn: Bloomberg, KB Securities Vietnam
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh
Giam d&c Khéi Phan tich
binhnx@kbsec.com.vn

Phan tich Doanh nghiép

Dudng DBuc Hiéu
Giam d&c Phan tich Doanh nghiép
hieudd@kbsec.com.vn

Nguyén Anh Tung
Chuyén vién cao cép - Tai chinh & Céng nghé
tungna@kbsec.com.vn

Pham Hoang Bao Nga
Chuyén vién cao cap - Bt ddng sannha &
ngaphb@kbsec.com.vn

Tiéu Phan Thanh Quang
Chuyén vién phan tich - B4t dong san cdng nghiép & Logistics
quangtpt@kbsec.com.vn

Luong Ngoc Tudn Diing
Chuyén vién phan tich - Ban |é & Hang tiéu dung
dunglnt@kbsec.com.vn

Khéi Phan tich
research@kbsec.com.vn

Phan tich Vimé & Chién ludc dau tu

Tran Buc Anh
Giam d&c Vi md & Chién lugc Pau tu
anhtd@kbsec.com.vn

Lé Hanh Quyén
Chuyén vién phan tich - Vi md & Ngan hang
quyenlh@kbsec.com.vn

Thai Hiftu Cong
Chuyén vién phan tich - Chién lugc & C8 phi€u Mid cap
congth@kbsec.com.vn

Tran Thj Phuong Anh
Chuyén vién phan tich - Chién lugc & C6 phi€u Mid cap
anhttp@kbsec.com.vn

B phan Ho trd

Nguyén Cam Thd
Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng
Chuyén vién hé trg
huongnt3@kbsec.com.vn



CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru s@ chinh:

Dia chi: Tang G, tang M, tang 2 va 7, Tda nha Sky City s6 88 Lang Ha, Ddng Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbi:

Dia chi: Tang 1, Téa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Trd, 180-192 Nguyén Trd, Q1, TP H5 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thing, Phudng Bén Nghé, Q1, H5 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khéach hang T6 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cé phiéu

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Mua: N3m gill: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Kha quan:
Vugt trdi han thi trudng

Trung lap:
PhU hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong b4o cdo nay phan anh danh gia chuyén mén cta (cc) chuyén vién
phan tich ké ti ngay phat hanh va dua trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khéng tuyén bé rang thong tin va dit liéu
[a chinh xéc hodc day dl va cac quan diém dugc trinh bay trong bdo co nay cé thé
thay déi ma khdng can théng bao trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu ctia minh va chiing t6i s& khéng c6 trach nhiém dai véi cac khoan dau
tu hodc két qua cdia chiing. Nhiing tai liéu nay 1a ban quyén cia KBSV va khdng
dudc sao chép, phan phdi lai hodc sita d6i ma khdng cé su dong y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nh3m muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khéc.


http://www.kbsec.com.vn/

