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[Diém nh&n thi trudng] 06/04/2020
TTCK Viét Nam cé phién tang diém manh ngay hdm nay véi su dan dat bdi Thay d&i
nhém c6 phiéu vén hda ldn Chisé (%, bp)
VNInde;
[Hgp déng Tuong Lai/Quy ETF] VN30 ' o e
Cac HDTL ddng loat tang tran 68265 *316
HDTL VN30 656.80 +6.99
[C8 phiéu tac ddng dén thi trudng] HNXIndex 103.26 +5.54
HVN, HPG HNX30 190.24 +5.96
- UPCoM 5033 +2.42
[Vi M6/Chién Ludc] USD/VND VND23,453 -0.40
C?P nhat nang haﬁng FT’SE Ldi suat TPCP 10 n3m (%) 335 4
San lugng san xuat Quy 1/2020 L5 sust qua dém (%) 1as s
[Quan diém dau tu] Dau (W, $) 2834 +0.00
Vang (LME, §) 1,635.81 +0.93

Déng cac vi thé€ ngén han da mé& & vung day




VIETNAM DAILY

VNIndex
KLGD (triéu CP)
GTGD (triéu US$)

736.75 (+4.98%)
305.0 (+60.7%)
198.2 (+33.3%)

HNXIndex
KLGD (triéu CP)
GTGD (triéu U$)

103.26 (+5.54%)
61.2 (+15.7%)
24.5 (+59.3%)

UPCoM
KLGD (triéu CP)
GTGD (triéu U$)

50.33 (+2.42%)
17.8 (-6.0%)
7.5 (+23.5%)

NDPTNN mua rong (triéu U$) -27.1

VN Index & HNX Index

Piém nhan thi truéng

Phan (ing trudc thén tin sé ca nhiém mdi Covid-19 sut gidm manh, cing viéc
Chinh phid ddy nhanh viéc trién khai g6i ho trg an sinh x3 héi danh cho ngui
dan chiu tac déng bdi Covid-19 vdi gia tri hon 52,000 ty dong, TTCK Viét Nam ¢6
phién tang diém manh ngay hém nay vdi su dan dat bdi nhém cé phiéu vén
hda l8n. Xét riéng trong ré c6 phi€u VN30 ¢ 29 ma tang diém, bao gobm 17 m3
tang tran. Nhdm c6 phiéu linh vuc tai chinh ti€p tuc c6 phién tang manh trén
dién réng, cé thé thay & nganh ngan hang nhu BID (+7%), CTG (+6.9%)...,
nganh bao hiém nhu BVH (+7%), BMI (+6.8%)..., nganh ching khoan nhu SSI
(+6.8%), HCM (+6.7%)... Nhdm ¢ phiéu dau khi, hudng Igi ti da héi phuc clia
gia dau thé gidi cac phién gan day, cling giao dich khdi sac hon so vdi thi
trudng chung nhu GAS (+6.4%), PVD (+6.9%), PVS (+9.7%)... VGi viéc san lugng
thép trong thang 3 dat mUc cao ky luc, HPG (+6.9%) tang tran, kéo theo hang
loat cac ¢6 phi€u trong nganh tdng manh nhu HSG (+6.9%), NKG (+6.8%)...
Trong khi d6, vdi viéc Hiép hoi Ché bién va xuat khau thiy san Viét Nam
(VASEP) c6 nhiing danh gia tich cuc vé trién vong xuat khau ca tra sang thi
trudng My, Trung Qudc va EU, cac doanh nghiép xuat kh3u cé tra ting manh
nhu VHC (+6.8%), ANV (+6.8%)... Nha ddu tu nudc ngoai tiép tuc c6 phién ban
rong manh, tap trung & VIC (+6.9%), VCB (+3.8%), VNM (+1.3%)...

Bién dong nhém nganh
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USD/VND & Igi sudt trai phiéu chinh phii 10 nim

Ngudn: Bloomberg, KB Securities Vietnam

Viét Nam - Mua rong khéi ngoai liiy ké 3 thang
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VIETNAM DAILY

VN30 682.65 (+5.16%)
VN30 tudng lai 656.8 (+6.99%)
Mé clia 639.9
Cao nhat 656.8
Théap nhat 636.3
Hgp ddng 125,519 (-31.3%)
KL HP maé Ol N/A

HDTL chi s6 VN30 (1M) & VN30 Index

Hgp dong Tuong Lai/Quy ETF

Thanh khoan thi trudng sut giam xuéng mdic thap trong béi canh cac HDTL
dong loat tang tran tU gitfa phién giao dich chiéu véi khoi lugng ban ra thap.
V@i viéc F2004 tang manh han thi trudng cd s chi s6 VN30 Index, chénh léch
dm & HD nay thu hep xudng con -26 diém. Nha dau tu nudc ngoai cé phién giao
dich véi khéi lugng & muc tugng déi cao, mua rong & F2004.
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KLGD HDTL VN30 1M & KL hgp déng mé

Chénh léch HPTL VN30 (1M) so vdi VN30 Index
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Quy md cac quy ETFs I6n
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VIETNAM DAILY

Tam di€m c6 phiéu trong ngay

Vietnam Airlines (HVN)
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Hoa Phat (HPG)
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- HVN tang 7% lén 20,650 VND/cp.

- Theo bao céo cia Uy ban Quan ly vén Nha nudc tai doanh

nghiép, udc tinh két qua hoat dong ctia HVN trong Q1 2020
bao gém Igi nhuén -2,383 ty dong (cung ky doanh nghiép lai
trudc thué 1,579 ty dong), va doanh thu 19,212 ty déng (-25%
YoY).

Trong kich ban dich bénh kéo dai va chi két thic trong quy 4,
dy ki€n ca ndm 2020 HVN dat téng doanh thu 38,140 ty dong
(-61% YoY), va lgi nhuén ghi nhan 16 19.651 ty dong (Igi nhuan
trudc thué€ 2019 dat 3,311 ty dong).

HPG tang 6.8% lén 18,850 VND/cp.

HPG cho biét trong thang 3, san lugng thép xay dung ghi
nhan mdc ky luc v8i han 351.000 tan (+42,2% YoY). Tat ca cac
vung mién déu ghinhan lugng thép xay dung tiéu thu tang
manh so véi cung ky nhu mién Nam tang 89.7%, mién Trung
23.2% va mién Bac a 14.7%.

Thi trudng xuat khau cling ghi nhan két qua kha quan vdi gén
68,000 tan thép thanh pham di cac nudc Nhat Ban,
Campuchia, Uc, Indonesia, Malaysia... Con s& nay gan bang
lugng xuat khau clia ca quy 1/2019.
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Cap nhat nang hang FTSE

Vudng mac van chua dudc giai quyét

Cd ché thanh toan bu trif la rao can ddi véi nang hang hién tai cia Viét Nam

— Hoat dong thanh toan clia Viét Nam nhin chung van dua trén quy tac phai cé tién
trong tai khoan mdi dugc giao dich (pre-funding). Theo FTSE Russell, Viét Nam can
theo thong € qudc té [a thuc hién nhan c6 phiéu thi tra tién (Delivery vs Payment -
DvP), tlc la chi can kiém tra s6 du tién vao ngay T+2 roi thuyc hién chuyén giao c6
phi€u va thanh toan, thay vi viéc kiém tra tai khoan va tru tién ngay tai thoi diém
T+0 nhu hién nay.

Chiing t6i cho rang Viét Nam sé xif ly than trong trong van dé thanh toan

— Cd s@ phap ly cGa Viét Nam (theo théng tu 203/2015/TT-BTC) vé cd ban mang tdi
phuong an giai quyét tam thgi cho NDT t6 chiic (c6 tai khoan tai ngan hang luu ky)
chican cé bao ldnh thanh todn/xac nhan ti phia ngdn hang la cé thé giao dich ngay.
Du vay, trén thuc té, Igi ich tif phia ngdn hang con han ché, khién viéc thuc thi thdng
tu trén chua hiéu qua. Ching t6i cling nhan thay hién mét sé6 CTCK da cha dong
tham gia cung cdp dich vu bao ldnh/thanh toan véi t6 chlic nudc ngoai.

— Tuy nhién, viéc loai bd quy dinh T+2 c6 thé sé bi tri hodn sang ndm sau bdi nhiing
rai ro lién quan tdi thanh vién cla thi trudng va mdc do tin chap cta NDT. Cu thé,
théng ké clia UBCK cho thay van con c6 trudng hdp cdc CTCK phai siia 16i sau giao
dich, xtf ly 16i, thdm chi, ¢ trudng hgp CTCK phai lui thdi han thanh toan hodc loai
bo thanh todn do kiém soat khéng tot ky quy ciia khach hang. Bén canh d6, néu bo
quy dinh 100% tién va chiing khoan tai thdi diém giao dich, dén T+2 NDT khdng ¢
du tién thi xt ly [énh giao dich da khdp trudc dé sé rat phic tap. Bai vay, viéc trién
khai giao dich DvP sé& chi dudc thuc hién khi ddp (ing dudc nhitng dién kién sau: (i)
cac thanh vién thi trudng xay dung dugc quy trinh quan tri rdi ro mét cach nghiém
tlc, chat chg; (i) cdquan quanly hoanthién hon co ché giam sat va ché tai xtf phat
cac CTCK vi pham; (iii) TTCK phat trién hon va y thic NDT dugc nang lén.

Thiéu vang yéu té nang hang thi trudng khién dong vén khai ngoai khé cé thé
cai thién trong thdi gian téi

— Trong béi canh khéi ngoai ddy manh ban rong & TTCK cac nudc mdi néi, bao gom
Viét Nam trudc ndi lo vé dich bénh Covid-19 cé thé day kinh té toan ciu rdi vao suy
thodi. Ky vong vé cac danh gia tich cuc han cta FTSE vé trién vong nang hang thi
trudng gitp kiém ché hoat dong ban rong cia khdi ngoai da khong xay ra. Trong béi
canh bat 6n hién tai, cing viéc thi€u vang cac thdng tin hé trg trong nudc (lién quan
dén c& phan héda, thoai vén doanh nghiép nha nudc, IPO cac doanh nghiép 4n...),
ching téi cho rang ap luc ban rong tif nha dau tu nudc ngoai sé tiép tuc duy tri trong
thdi gian téi.

KBSV RESEARCH -

KB Securities

VIETNAM
Lé Anh Tung
Chuyén vién chién lugc
tungla@kbsec.com.vn
06/04/2020

www.kbsec.com.vn
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03/04/2020 Chuyén vién phan tich vi mé
Thai Thi Viét Trinh
trinhttv@kbsec.com.vn

San xuat cong nghiép Quy 1

Tac dong manh tu dich Corona

Chi s6 PMI va san xuat cong nghiép (1IP) ctia Viét Nam giam manh trong Quy 1

— Theo IHS Markit, chi s6 PMI trong thang 3 cua Viét Nam giam manh xudng 41.9 diém - dua
mUc PMI trung binh trong Quy 1 xudng chi con 47.2 di€m, giam t&i han 3 diém so vdi Quy
4/2019. Day la mdc giam manh nhat ké tu khi khao sat dudc thuc hién & Viét Nam.

— Né&u so trong khu vuc Chau A, chi s6 PMI trong Quy 1 clia Viét Nam cé mdc gidam manh nhat
so véi Quy trudc, chi sau Trung Qudc va Philippines, cho thay nCoV tiép tuc tac dong manh
dai vdi linh vuc san xuat cta Viét Nam. Dang chd y, s6 luong dan dat hang mdi cia tat ca cac
nudc trong khu vuc trong khao sat déu giam manh, tin hiéu cho thay chi sé PMI trong thang
4 sé con & muc té han.

— Trong thang 3, san lUgng san xuat cla tat ca cac nhdm khao sat, bao gdm san hang hda tiéu
dung, hang hda trung gian va hang hdéa dau tu c¢d ban déu giam manh. Cac yéu t6 khac nhu
hoat déng mua hang héa dau vao, tdn kho thanh pham déu giam dang ké cho thay cac céng
ty dang dan thu hep san xuat.

— Chi s6 san xuat cdng nghiép (IIP) cling cho thay tin hiéu kém kha quan, mac du chua thuc su
rd rang khi tang trudng ctia IIP Quy 1/2020 chi dat 7.03% YoV, thap hon 2 diém phan trdm so
vdi s6 clia ndm 2019. Tuy nhién, trong s6 cac nganh cap 2, dau hiéu cham lai rd rét d3 xuat
hién & nhdm nganh dét va san xuat trang phuc. Ching t6i du doan chi sé IIP trong thang 4
s€ gidam manh so v@i cling ki do hoat dong san xuat da bi dinh tré bdi Covid-19 (cac nha may
san xuat 6 t6, xe may nhu Honda, Huyndai d3 dong culfa san xuat, cac ddn hang dét may
xuat khau da bi tam ngung...)

Chung t6i cap nhat lai duw bao dnh huwéng chia dich Covid-19 t&i ting trwdng GDP nam 2020
cua Viét Nam, véi mulc ting truéng chi dat 4.5%, thap hén gan 2% so véi kich ban cd s&
trudc dé

— Ly do ching t6i diéu chinh giam manh tang trudng GDP clia nam 2020 do 2 yéu t6 chinh: i)
dich bénh phuc tap va kéo dai hdn udc tinh ban dau, Chinh phu cling da thuc hién viéc
“cach ly xa hoi” khién cac hoat dong kinh té chiu anh hudng nang né; ii) dich Covid-19 dang
tac dong té nhu cau tiéu dung & cac nudc déi tac thugng mai chinh cta Viét Nam nhu My va
EU, va khién nganh san xuat, dac biét cdc nhém nganh la dong luc trong tang trudng nhu
dét may, giay dép, dién tlf s€ bi anh hudng manh.

— Kich ban cgd s4 hién tai ctia ching t6i la dich Covid-19 s& két thic vao cudi Quy 2/2020, vdi
tang trudng GDP cho ca nam 2020 udc tinh dat 4.50% Tuy nhién, trong kich ban tich cyc,
diéu kién giai ngdn vén dau tu cong dudc day manh (khoang 700 nghin ty dong dugc giai
ngan), udc tinh tang trudng GDP s& dudc tang thém khoang 0.4 diém phan tram.

www.kbsec.com.vn
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— VNIndex bt pha, chm vugt can trén quanh 730 cta vung khang cu trén khung ngay vdi
mau nén tang diém tich cuc vé cudi phién.

— Sau mdt nhip hoi phuc dang ké tif ddy ngdn han, chlng tdi cho rang thi trudng da quay trd
lai vung trung tinh va kha nang xuat hién cac phién dao chiéu diéu chinh dang tang [én. Chi
s6 s& sdm déi mat vdi cac phién rung ldc manh vdi 2 viing khang cu déng chi y ké tiép, gan
[a 74x va xa (trong KB tich cuc v8i cd hdi khong cao) la 77x.

— NDT dudc khuyén nghi tam thdi déng cac vi thé ngdn han da md & vuing day

www.kbsec.com.vn



Hdp Png Tudng Lai Chi S6'VN30
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— Tudng tu VNIndex, chi s& VN30 ciing ghi nhan phién tang diém manh va chdm vugt can trén
680 clia vung khang cu.

— Chding t6i cho rang thi trudng d3 quay trd lai viing trung tinh va kha nang xuat hién céc
phién ddo chiéu diéu chinh dang tang lén. Chi s& s& sdm ddi mat véi cac phién rung lac
manh v8i 2 vung khang cu dang chi y ké tiép, gan a 685-690 va xa (trong KB tich cuc vdi co
hoi khong cao) la 72x.

— NDT dudc khuyén nghi déng hét cac vi thé LONG, bat ddu tham do m& mot phan vi thé
SHORT tai viing khang cy gan.

p www.kbsec.com.vn
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KBSV Danh Muc Pau Tu Mau

Phudng Phap Tié€p Can:
- Danh muc tip hgp cac c6 phiéu tiém nang nhat dugc KBSV
nghién cltu va khuyén nghi ndm gill trong 3 thang tdi véi muc

Khéi Phan Tich KBSV

So Sanh hiéu suat véi VN30 Index

(%) Portfolio VN30 Index
dich mang lai hiéu suat vugt trdi so vdi chi sé VNIndex. s -
- Ngudng chét 18i tai +30% va cat 16 tai -15% 100
- Ludn duy tri 100% danh muc la ¢4 phiéu (c6 thé bao gobm 95
CCQ ETF) v@i trong s6 dugc phan bé déu (ty trong co phiéu 9
trong danh myc dudc diéu chinh hang thang). 85
80
VN Index 30 Index Master Portfolio »
Ting trong phién 5.16% 5.06% 70
Ting liily k& (YTD)' -22.34% -26.87% 65
60 . L L L L L L L L L L L L d
R IR S P
Danh muc dau tu mau
= Ngay Gia dong Tang/giam Tang/giam
Ma khuyén cira trong Ity ké Piém nhén dau tu
cp ye phién y
nghi ~ 06/04/2020 o (%)
Mobile World - MWG d&téi vu hda doanh thu cho chudi cira DM X va TGDD
MWG) 09/08/2019 69,900 6.9% -39.7% - BHX dy kién sém dat diém hoa vén tai clra hang va trung tam phan phéi
- Vé dai han, BHX d&t muc tiéu ndm 10-15%thij treong ban 1é thuc pham
Nam Long - NLG dén dau trong phat trién nha & phan khdc trung cap va vira tdi tign
Invest 03/06/2019 20,000 0.0% -25.4% - Tinh tai chinh lanh manh véi ty 1& ng vay thap
(NLG)
Phu Nhuan - Téng truéng doanh sé ban |é trang ste van duy tri @ mic cao
Jewelry 22/03/2019 55,500 6.9% -27.6% - PNJ hai ty d0 diéu kién dé thanh cdng trén thj truong dong hd deo tay
(PNJ) - Hoat déng kinh doanh cét 18i ting trudng tré lai sau sy cé "ERP"
Military Bank - NFIt&ng trusng manh métwr dich vy bao hiém (thdng qua M IC)
(MBB) 18/12/2018 15,750 6.8% -20.% -Tylée CAS,?\ cao vaviéc gia tang cho vay ban |é cai thién NIM
- M Credit van dang duoc d3 nhiéu ky vong véi loi thé€ huy dong vén
Refrig Elec - Mang cho thué van phong dem lai dong tién &n dinh cho REE
Eng 1/10/2018 30,200 4.7% -11.2% - Dau tw chién luge vao nganh tién ich dem vé dong cé tie 6n dinh dai han
(REE)
FPT Corp -Hoat dé?g xuét khau phan mém dang tang truéng manh
FPT) 06/09/2018 47,500 6.5% 23.4% - Mang vién thong dy kién duy tri 8n dinh ting truéng 15%
-Dykién FPT c6 théduytritdc dd tang truéng loi nhuan trén 20%hét 2020
Vietin Bank - Két qua kinh doanh tang truéng [nanh trong ndm 2019
CTG) 31012020 20,100 6.9% -17.6% - Ky vong vao viéc ting vén sé& dién ra manh mé trong ndm 2020
- Chét lvong tai san dugc cai thién manh
Vietjet - Gia c6 phiéu syt giam manh do tac dong ngén han ctia dich Corona
Vac) 05/02/2019 99,900 0.0% -22.7% - Hudng loi tir dién bién sut gidm sau ctia gia dau
- Trién vong dai han kha quan, ky vong viéc dy &n Long Thanh duoc day nhanh
HoaPhat - San luong tiéu thy thép bét dau hai phyc tré lai
Group 04/12/2019 18,850 6.8% -19.6% - Gi& thép xay dung c6 tin hiéu bt dau xu huéng hsi phuc
(HPG) - Cong suft ting thém tir dy &n Dung Quat gitip HP G m& réng thi phan.
Kinhbac City - Gid ban khu d6 thj Trang Dué cao hon ky vong
Development  09/03/2020 12,400 5.1% -9.5% - Huwéng loi tir cac Hiép dinh thuong mai ty do, dic biét lAEVFTA
(KBC) - Covid-19 day nhanh qua trinh chuyén dich nha may khai Trung Quéc

Ngudn: Bloomberg, KB Securities Vietnam
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HSX - Top 5 ¢& phiéu mua/ban rong khéi ngoai

Thang ké thi truong

HNX - Top 5 ¢& phiéu mua/ban rong khéi ngoai

Thay déi S& hitu nudc ngoai Mua rong Thay déi $& hitu nudc ngoai Mua rong
Ma (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
CTG 6.9% 36.3% 6.9 PVS 9.7% 2.5% 3.9
MSN 6.9% 17.9% 6.1 AMV 8.0% 0.9% 0.1
PHR 6.9% 5.9% 4.8 CEO 8.1% 2.5% 0.1
SAB 5.6% 1.2% 3.8 VC3 7.6% 0.2% 0.1
NVL 0.2% 0.8% 2.2 MST 0.0% 6.6% 0.1
Thay déi S4 hitu nudc ngoai Ban rong Thay dai S§ hifu nudc ngoai Ban rong
M3 (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
VIC 6.9% 14.5% -212.8 TIG 10.0% 17.5% -2.2
VCB 3.8% 5.5% -64.7 1DJ 1.4% 8.5% -1.6
VNM 1.3% 31.9% -61.3 TNG 9.0% 16.1% -1.0
VRE 6.9% 47.1% -34.3 DHT 2.9% 6.1% -0.5
VPB 6.8% 18.5% -25.6 SHS 6.2% 16.1% -0.4
Ngudn: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhém nganh ting/giam trong tuan Nhém nganh - Top 5 ting/giam trong thang
Thay déi Ma Thay déi [VH
5 nganh dién bién tich cuc nhat (%) tiéu biéu 5 nganh dién bién tich cvc nhat (%) tiéu biéu
Béo hiém 21.6% BVH, BMI Hba chat -4.9% DPM, DCM
Béan lé 16.5% MWG, FRT Hang & Dich vy Céng nghiép -5.4% PAN, CAV
Céng nghé théng tin 15.4% FPT,CMG Thuc phdm va dé udng -5.4% MSN, VCF
Tai nguyén Cd ban 13.3% HPG, HSG Cong nghé thong tin -6.1% ICT,ITD
Dién, nudc & xang dau khi dét 12.9% GAS, POW Y té -7.0% DBD, OPC
Thay déi Ma Thay déi [VH
5 nganh dién bién tiéu cuc nhat (%) tiéu biéu 5 nganh dién bién tiéu cuc nhit (%) tiéu biéu
Truyén thong -0.3% YEG, PNC Truyén thong -32.8% YEG, PNC
Y té 4.9% DMC, APC Bén & -25.6% MWG, FRT
0 t6 va phu tung 6.4% TMT, SRC 0t va phy tling -25.0% TCH, DRC
Hang & Dich vy Céng nghiép 6.6% SVI, THI Hang ca nhan & Gia dung -19.5% PNJ, MSH
Du lich va Giai trf 7.1% RIC, HOT Ngn hang -16.3% TPB, EIB

Nguon: FiinPro, KB Securities Vietnam

Ngudn: FiinPro, KB Securities Vietnam
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Viét Nam - C& phiéu tiéu biéu

Vén héa GTGD Room
- s PER (X) ROE (%) P/B (X) Bién déng (%)
Nganh  Ma Téncong ty Giaban thi (VNDtrigu o jai CAG
trwong s o 1.d R
(uNDiy  Uspmny 271 19 20 (gn  19E  20E  19E  20E 1D 1w 1M YTD
viC VINGROUP JSC 97,300 320,110 99,887 222 445 221 305 8.0 4.1 3.9 33 6.9 21 -73 -154
(14.030) (4.3)
202,963 72,205
VHM VINHOMES JSC 61,700 ' ’ 343 7.5 63 354 382 325 2.4 18 6.9 28 -237 272
(8.653) (3.1
B B VRE VINCOM RETAILJS 20,850 47,378 67,023 71 151 12 158 13 5 16 15 6.9 22 -268 -387
at bong (2.020) (2.9)
2 416 11
Sén NVL NOVA LAND INVES 52,000 50,416 810 324 71 1“9 71 27 127 2.0 - 0.2 00 -37 -126
(2.149) (13)
10,181 6,779
KDH KHANG DIEN HOUSE 18,700 48 8.7 80 184 149 144 12 11 22 -39 -237 -305
(434) (0.3)
DXG DATXANH GROUP 8,890 4612 23,406 6.7 3.3 25 03 175 212 0.6 - 70 -07 -351 -387
(197) (10)
252,204 103,448
ei:) BANK FOR FOREIGN 68,000 ' ’ 63 128 108 222 223 210 2.3 2.0 3.8 6.1 -195 -246
(10.752) (4.4)
BID BANK FORINVESTM 36,700 147,608 51535 21 177 138 1B1 28 124 18 16 7.0 12 -217  -205
(6.293) (2.2)
59,327 51,479
TCcB VIETNAM TECHNOLO 16,950 0.0 5.3 45 105 174 181 0.8 0.7 6.9 59 -231 -280
(2.529) (2.2)
74,840 154,843
CTG VIETNAM JS COMM 20,100 ’ ' 0.3 7.8 53 352 138  17.0 0.9 0.8 6.9 58 -221  -38
(3.191) (6.6)
Noa VPB VIETNAM PROSPERI 18,750 45,708 84,502 0.0 46 39 159 212 206 0.9 0.7 68  -41 -318 -6.3
gan (1.949) (3.6)
hang 37,980 120,045
MBB MILITARY COMMERC 15,750 0.0 42 37 193 214 209 0.8 0.7 6.8 79 237 -243
(1619) (5.0
19,734 40,977
HDB HDBANK 20,500 7.4 5.2 45 170 214 207 0.9 0.7 49 123 -268 -256
(841) (18)
STB SACOMBANK 8,930 16,107 111,895 2.1 5.9 47 391 101 127 0.6 05 6.9 88 -27.1  -111
(687) (4.8)
14,249 8,620
B TIEN PHONG COMME 17,450 ' ' 0.0 3.8 35 445 257 216 0.9 - 42 -6 -207 -17.1
(607) (0.4)
19,056 5,752
EB VIETNAM EXPORT- | 15,500 00 205 211 186 5.8 5.3 11 11 20 -13  -99 -129
(812) (02)
26,387
B3 BVH BAOVIETHOLDING 45,250 33,590 6,38 201 257 201 4.4 73 9.1 17 16 7.0 91 -17.9 -340
ao (1432) (1D
hié 512 2,687
fem BMI BAOMINHINSURANC 16,550 L : 16 - - - - - - - 68 54 211 -333
(064) (0.1
ssl SSISECURITIESC 14,150 7,330 477l 48.2 75 69 -119 105  10.6 - - 68 146 -153 -216
(313) (19)
2,604 1,923
Chén Vel VIET CAPITAL SEC 15,850 64.9 - - - 1 - - - 57  -03 -404 -46.3
9 (111 (0.1
khoa 4,137 20,911
oan HCM HOCHIMINHCITY 13,550 46.0 3.8 - 17 125 - - - 6.7 9.7 -253 -365
(176) (0.9
VND VNDIRECT SECURIT 11,400 2,378 5,831 10.0 - - - 104 - - - 22  -04 -171 -208
(101) (02)
167,521 189,764
VNM VIETNAM DAIRYP 96,200 ' ' 413 170 157 37 382 389 5.7 52 13 22 7.7 174
(7.142) (8.1
Hang 84,649 8,608
- SAB SAIGONBEERALCO 132,000 ' ' 367 184 156 75 243 265 4.2 338 5.6 19 -188 -42.1
tiéu (3.609) (0.4)
N 44 422
d_‘j"g, MSN MASAN GROUP CORP 55,900 65,3 153, 128 252 192 -314 75 8.3 15 14 69 134 2.8 11
thiét yéu (2.786) (6.6)
14,079 5,130
HNG HOANGANHGIA LA 12,700 ' ’ 48.7 - - - - - - - 33 33 52  -86
(600) (02)
co vac VIETJETAVIATION 99,900 52,381 38,851 13 124 104 -95 256 273 3.0 2.7 0.0 31 -17.1  -317
ong (2.23D) (17
hié 4,825 6,944
nanier  Gup GEMADEPT CORP 16,250 ' ' 00 100 94  -49.1 8.6 8.9 0.8 - 6.9 22  -147 -303
(van (206) (0.3)
tai) cll HOCHIMINHCITY 19,400 4,808 5231 22.9 5.5 57 2183 173 145 0.7 0.6 35 49 -102 -138
(205) Q7
2,2 4
ROS FLCFAROS CONSTR 3,980 /259 8,506 46.6 - - - - - - - 7.0 59 -459 -77.0
(096) (2.0
. 7,080 18,116
Cong GEX VIETNAM ELECTRIC 14,500 ' ' 33.8 85 64 -129 96 155 10 10 43 6.6 -17.1 -251
nahis (302) (0.8)
ghiep 3,937 10,350
(Twban) CTD COTECCONS CONSTR 51,600 2.3 7.2 77 -315 6.7 6.1 0.4 - 6.9 10 -26.3 0.6
(168) (0.4)
9,364 22,148
REE REE 30,200 0.0 5.5 45 20 551 159 0.8 0.7 47 79 56 -168
(399) (0.9)

Ngudn: Bloomberg, KB Securities Vietnam

>Kb KB Securities | VIETNAM



VIETNAM DAILY

Viét Nam - C& phiéu tiéu biéu

Vén héa GTGD Room
) . PER (X) ROE (%) P/B (X) Bién 4éng (%)
Nganh  Ma Tén cong ty Giaban thi (VNDtrigu o ai CAG
trweng s o 1;1 R
(vNDiy  Uspmmy 271 19 20 (gn  19E  20E  19E  20E 1D W 1M YTD
GAS PETROVIETNAM GAS 63,000 120579 47,788 456 155 108 -155 165 222 24 23 6.4 82 -187 -328
(5.140) (2.0
Tien 5211 6,939
) NT2 PETROVIETNAM NHO 18,100 315 74 69 -35 170 180 12 12 6.2 84  -90 -16.4
ich (222) (0.3)
PPC PHA LAITHERMAL 23,600 7,566 5551 326 73 73 64 12 171 12 12 63 108 -119 -123
(323) (02)
2,04 2
HPG HOA PHATGRP JSC 18,850 52,046 150,05 2.4 65 54 -34 171 189 09 08 68 164 -158 -19.8
(2.219) (8.0
5,029 101
DPM PETROVIETNAM FER 12,850 i ”‘ 30.9 95 88 -75 72 75 06 06 36 103 32 -08
Nguyén (214) (0.5
vat DCM PETROCAMAUFER 5,860 8,102 8,354 472 - - - - - - - 30 41 41 98
lisu (132) (0.0
: 2 24,45
HSG HOA SEN GROUP 5,560 353 458 312 60 45 00 70 85 04 03 69 112 -268 -28.8
(100) (10
849 19,355
AAA ANPHATBIOPLAST 10,800 - ' 371 47 79 518 148 2.0 06 05 49 59 -126 -150
(079) (08)
PLX VIETNAM NATIONAL 40,100 47,752 26,872 67 124 103 78 186 211 23 - 05 15 -193 -284
(2.036) (1
Nan 3,394 38,736
g PVD PETROVIETNAM DRI 8,060 i ' 339 W5 90 126 15 30 02 0.2 69 39 -342 -464
lweng (145) (an
PVT PETROVIET TRANSP 9,210 2592 nre7 204 45 45  -40 123 128 06 06 70 150 -257 -452
(1 (05)
2 2
MWG MOBILEWORLD INV 69,900 3165 112,98 0.0 6.9 56 227 335 328 2.0 16 69 104 -322 -387
(1349 (4.8)
5 12,498 53,017
Hang PNJ PHUNHUAN JEWELR 55,500 ' ' 00 101 88 156 263 254 23 19 6.9 69 -312 -355
tieu (533) (2.3)
) 1,508 3,642
dung YEG YEAH1GROUP CORP 51,100 68.8 308 236 -400 49 6.1 15 14 28 -71 -384 381
. (064) (0.2)
khong 1070 4,876
thigt yéu FRT FPTDIGITAL RETA 13,550 ' 58 60 59 -274 133 120 07 06 67 215 -358 -356
(046) (0.2)
5,264 20,457
PHR PHUOC HOA RUBBER 38,850 ' ' 410 50 53 286 377 304 17 15 6.9 53 -18.8 17
(224) (0.9)
Cham
) DHG DHGPHARMACEUTIC 84,000 10,983 2,872 457 173 166 46 189 187 31 28 2.7 37 -116  -82
séc (468) (0.1
stc 4,201 1422
PME PYMEPHARCOJSC 56,000 37.9 - - - - - - - a3 53 122 31
khée (179) (01
32,379 110,370
IT FPT FPTCORP 47,500 0.0 9.4 81 196 249 258 21 18 65 102 -120 -185
(1.380) (47

Ngudn: Bloomberg, KB Securities Vietnam
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KHO! PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Giam d6c Khai Phan Tich - Nguyén Xuén Binh
binhnx@kbsec.com.vn

Phan tich Vi mé & Chién lugc Thj trudng

Giam ddc Kinh té Vi mé & Chién ludc thi trudng - Tran Pic Anh
anhtd@kbsec.com.vn

Chuyén vién Phén tich Vi mé - Thai Thi Viét Trinh
trinhttv@kbsec.com.vn

Chuyén vién Chién lugc Thi trudng - Lé Anh Tung
tungla@kbsec.com.vn

Phan tich Doanh nghiép (Ha Noi)

Giam d&c Phan tich Doanh nghiép (Ha N&i) - Dudng Duic Hi€u
hieudd@kbsec.com.vn

Chuyén vién Phan tich Cong nghé & Logistics - Nguyén Anh Tling
tungna@kbsec.com.vn

Chuyén vién Phan tich Bt dong san - Pham Hoang Bao Nga
ngaphb@kbsec.com.vn

Chuyén vién Phan tich Ning lugng & Vat liéu xay dung - Lé Thanh Cong
conglt@kbsec.com.vn

Chuyén vién Phan tich Ngan hang Tai chinh - Nguyén Thj Thu Huyén
huyenntt@kbsec.com.vn

Phan tich Doanh nghiép (Ho chi Minh)

Giadm d&c Phan tich Doanh nghiép (H8 Chi Minh) - Harrison Kim
harrison.kim@kbfg.com

Chuyén vién Phantich Hang tiéu dung & Ban lé - Pao Phiic Phudng Dung
dungdpp@kbsec.com.vn

Chuyén vién Phan tich Thiy san & Dudc pham - Nguyén Thanh Danh
danhnt@kbsec.com.vn

Chuyén vién Phan tich Dau Khi & Héa chit - Nguyén Vinh
vinhn@kbsec.com.vn
B6 phan Marketing Research

Chuyén vién Marketing Han Quéc - Seon Yeong Shin
shin.sy@kbsec.com.vn


mailto:anhtd@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Try s& chinh:

Dia chi: TAng G, tdng 2 va 7, Toa nha Sky City s6'88 Lang Ha, Dong Da, Ha N&j

bién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbj:

Dia chi: TAng 1, Toa nha VP, s&'5 Dién Bién Phti, Quan Ba Dinh, Ha N
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: TAng 2, TNR Tower Nguyéh Cong Trl, 180-192 Nguy&h Trd, Q1, TP H8 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Ton DUc Thang, Phudng Bén Nghé, Q1, H® Chi Minh
Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE,

Trung Tam Khéch hang T6 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang C4 nhan: (+84) 24 7303 5333 - Ext: 2276

Email: ccca@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thang khuyén nghi dau tu cd phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thing tdi)

Mua: N3m gitl:
+15% hodc cao hon trong khoang +15% va -15%

Bén:
-15% hodc thap han

Hé thang khuyén nghi dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thing tdi)

Kha quan: Trung lap:
Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hdn thi trudng

Y kién trong bao c4o nay phan anh danh gia chuyén mén ctia (cic) chuyén vién
phan tich ké tif ngay phat hanh va dua trén théng tin, dif liéu thu dugc tif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khdng tuyén bé rang nhiing théng tin,
dif liéu nay la chinh xac hodc day du. Cac quan diém dudc trinh bay trong bdo céo
¢4 thé dugc thay d6i ma khdng can théng béo trudc. Khach hang nén doc lap xem
xét cac diéu kién, muc tiéu cu thé cla riéng minh va ty chju trach nhiém vé cac
quyét dinh dau tu. Ching tdi s& khdng ¢ trach nhiém déi vdi cac khoan dau tu
hodc két qua ctia ching. Nhiing tai liéu nay 1 ban quyén cia KBSV va khéng dudc
sao chép, phan phéi lai hodc sita d6i ma khdng cé sy dong y trudc bang van ban
ctia KBSV. Nhan xét va quan diém trong bo cdo nay cé tinh chat dua thdng tin
chung, chi nhdm muc dich tham khao va khdng dugc phép st dung cho bat ky muc
dich nao khac.


http://www.kbsec.com.vn/

