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Lam phat My thang 12 tang nhe
so vGi ky vong

Ty & lam phat CPI thang 12 tang l&n 3,4%, cao hdn ky vong 3,2%. Lam phat cd ban giam

xudng 3.9%, cao hdn ky vong 3.8%

— Ty |& lam phat hang ndm & M{ d3 tang |én 3,4% vao thang 12 ndm 2023 (lan dau tién ké tu
thang 9 2023) tU miic thap nhat trong 5 thang la 3,1% vao thang 11, cao hon du bao cua thi
trudng la 3,2%. Chi phi nang lugng giam 2%, phuong tién qua s dung giam 1.3%. Tuy
nhién, gia tang 2.7% dai véi thuc pham, 6.2% vdi nai trd an, 1% véi phudng tién mdi, 9.7%
vdi dich vu van taiva 4.7% cla y té.

— Lam phat cd ban tiép tuc giam xudng mdc thap nhat trong hon 2 ndm, dat 3.9% - cao hon
mUc dy bao cua thi trudng la 3.8%. Chi s& trd an chiém ty trong hon 60% trong chi s6 Core
CPI, tang 6.2% so v3Gi mUc tang 6.5% clia thang trudc.

Thi trudng hau nhu khdng thay déi quan diém vé kha ndng cat i suat vao thang 3

— Céc hgp dong tuong lai van dang dinh gid 68% kha nang cat giam [3i sut vao thang 3, chi
giam chua day 2% so v8i mdc 70% trudc bao cdo lam phat. Déng thdi, thi trudng van dang
du dodn s& c6 6 [an cat giam (i sudt vao nam 2024, gap ddi nhiing gi FED du bao. Theo
KBSV, thi trudng dang cho thay mic d6 lac quan hon ching t6i nghi kha nhiéu va danh gia
thap kha nang lam phat quay trd lai ti xung dot dia chinh tri dang ngay moét néng han.

Cac chi sé tai chinh theo d6 cling phan anh tudng ddi 6n hoa

— S&P 500, DXY va vang di ngang sau théng tin vé lam phat tang trd lai, trong khi |gi suat trai
phiéu chinh pht M§ 10 nam giam 6.2bps con 3.971%. Ty gia VND/USD lién ngén hang bat
tang 70 VND, dat m(ic 24,475 VND. Ty gia chg den tang nhe 20 VND, dat muic 24,850 VND.



Biéu do 1. My - CPI va Core CPI Bi€u d6 2. Chi s& DXY & Igi suat trai phiéu chinh phi M§ 10 ndm

CPI Core CPI DXY Lgi suat trai phiéu
10 T+ 108
8 106
104
6
102
4
100
2 98
0 M S S S 9% S S
()] [} (] o o o — — — o~ o~ o~ (2] (22} o™ o™ o™ ™ o™ o™ o™ o™ o™ o™ o™ o™ o™ <
— — — N N N N N N N N N N N N N N o o o N N N N o o N N
2 d g g d dod oo oo 4 49 94 94 g4 9 g o 9 d o9 9
o~ 1%} o o w0 o o~ 1%} o o w0 o o~ 1%} o — o~ ™ < wn o ~ =} D o — o —
o o — o o - o o — o o - o o — o o o o o o o o o - - - o

Ngudn: Bloomberg, KBSV Ngudn: Bloomberg, KBSV

Bang 1. BAng xac suat cit giam l3i suat theo hgp dong tudng lai

MIIEJT.:.:E J00-325 325-350 350-375 375-400 400-42%5 425-450 450-475 475-500 500-525 525-550
31012024 0,0% 0,0% 0,0%% 0,0%% 4 T 95,3%
0/03 2024 0,07%% 0,07 0,07 0,07 0,0% 0,0% 0,07 3,3% 68, 1% 28,6%
0L/05/2024 0,0% 0,0%% 0,0%% 0,0%% 0,0% 0,0% 3,1% 65,2% 30,4% 1,3%
12/06/2024 0,07 0,07 0,07 0,07 0,4% 10,2% 61,2% 7, 1% 11% 0,0%%
31072024 0,0% 0,0%% 0,0%% 0,3% 10,0%% 60,3% 27, % 1.6% 0,0%% 0,0%%
18/05/ 2024 0,07 0,07 0,3% 9,4% a7,3% 29,T% 3,1% 0,1% 0,07 0,07

0,0% 0,2% 6,1% 38,5% 39, 7% 12 8% 1,79 0,0%% 0,0%% 0,0%%
18/12 2024 0,2% 4.8% 32,6% 39,8% 18 6% 3,T% 0,3% 0,07 0,07 0,07

Nguon: CME Group, KBSV

Biéu d6 3. Gia vang giao ngay Biéu d6 4. Viét Nam - Ty gia

Ty gid lién ngan hang Ty gid ban chg den
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Nguon: Bloomberg, KBSV Ngudn: Bloomberg, Fiingroup, KBSV
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Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
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LIEN HE

Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: N&m gilr: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt trgi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khéng can thdng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va ching tdi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chldng. Nhifng tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy déng y trudc bang van
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khong dudc phép st dung cho bat ky muc dich nao
khac.
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